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SUBORDINATION AGREEMENT (REAL ESTATE)

‘This Subordination Agreement is made this _¢¥D___ day of ___JULY 19 93
by (hereinafter referred to as "Prior

Party”).

WHEREAS, Prior Party is the owner and/or helder of the following lien documents and of the Note
evidencing the indebtedness accrued thercby:

1. Mortgage (or Trust Deed) datcd __NOVEMBER 14, 1992 and recorded
____NOVEMBZR 25 , 19 91, in the Office of the Recorder of Deeds of
COOK County, lilinois, as Document No. _92886006 _ made
oy ___ JANICE L. RUIZ __, to Prior Party covering the real estate
dzscribed in Exhibit "A” attached hereto (Property”); :
2. Assigrimzint of Rents dated , 19 , and recorded
, 19 , in the Office of the Recorder of Deeds
of 7). County, Hlinois, as Documpppt NP sedorgims ool 70 2501 i
130011 TAAN 5375 07/09/93 15619100
3, . H1IZZF W-9353-%530125

(O0K (OUNTY RECORDER

All of which aforedescribed documents are hereinafter referred to as the "Prior Party Loen
Documents”. |

WHEREAS, Prior Party has agreed with Midvest Mortgage Scrvices, Inc,  that the Prior
Party Loan Documents shall be subordinated to the e¢= of the Bank evidenced by the liens and
encumbrances hereafter referred to,

NOW, THEREFORE, for value received, Prior Party, for itself, its successors and assigns, hereby
subordinates the lien of the Prior Party Loan Documents and th¢ indebtedness secured thereby in
all respects to the lien created by the following documents retating.to the Property and the
indebtedness secured thereby in favor of the Bank:

(d  Mortgage dated , 19 rmade by
___Midwest Mortgage Services, Inc, in favor of the Bark and recorded on
, 19 in the Office oi the Recorder
of Deeds of County, Illinois, as Ducument No.
(b)  Assignment of Rents dated , 19____, made by

in favor of Bank and recorded on
, 19 . in the Office of the Recorder of
Deeds of , County, [Hinois, as Document

. No. . 9:272,_/

TAX ID #: 07-24-209-007-1020 VOLUME 187 COOK County

UNIT NO. 40-4 IN THE HAVERFORD AT SCHAUMBURG COLONY HOMES CONDOMINIUM, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
DBLINEATED IN THE DECLARATICN OF CONDOMINIUM RBCORDED AS DOCUMENT NUMBER
89012751, AS AMENDED PROM TIME TO TIME, IN THE WBST 1/2 OF THE NORTHEAST 1/4 OF
SECTICN 24, TOWNSHIP 41 NORTH, RANGE 10, BAST OP THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINDIS. ‘
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