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MORTGAGE Loan # STIGLICH

34530154 )

THIS MORTGAGE ("Secan’; Instrument®) is given on June 30, 1993 . The mortgagor is
HAROLD STIGLICH and PORIANNE STIGLICH, AUSBAND AND WIFE

(“Borrower"). This Security Instrument is gives 1o v DET-R RECGRDINGS 431,54

Y O TRORLY TRAN G476 02009/95 15137100
ARGO MOPTGAGE, L.7. L 8T MmOB-SZ154

(008 DTy RELURDER

which is arganized and existing under the laws of ME STATE OF ILLINOIS » snd whose
sddress is 8267 S. ROEERTS ROAD, BRIDGEVIEW, ILLINC(S 60455

{"{ender”). Borrzwer owes Lender the principal sum of
sixty-nine thousand five hundred and
no/ 100 Dollars (U.S. §  69,500.00 ).
This debt is evidenced by Borrower’s note dated the samc daic as this Secraly Instrument (*Note®), which provides for
monthly payments, with the ful! debt, if not paid earlier, due and payable on Avpet 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all twew:h
cxtensions and modifications of the Nole; (b) the payment of all other sums, with inlecest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrowei's .ovenants sad agreements under this
Security [nstrument and the Note. For this purpose. Borrower does hercby mortgage, grant and con rey to Lender the following
described property located in COCK Counly, Hlinois:
10T 33 IN BLOCK 4 IN WESTHAVEN HOMES RESUBDIVISION, BEING A RESUEOIVISICN OF
WESTHAVEN HOMES UNIT ONE AND WESTHAVEN HOMES WRIIT TWO IN TIHE NORTH )/2 OF
SECTION 27, TOWRSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK QOUNTY, ILLINOIS.
yFe

H

Bl e WWate el
v __‘O_ r_,.::

PIN 27-27-106-033 Ml o
which has the address of 16806 S. 928D AVENUE, ORLAND FARR( HILLS iSuest, Cay),
iboss : 239_4 7 ("Propesty Address”);
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§. Hamrd or Plnpelﬂ l'FNLE) MIAI:_@ : V or bereafter erocted on the
Property insured against loss by fire, inc wilthin the;term “exfended coberagé® and any other hazards, including
Boods o fRooding, for which Lender requires insurance. This iosurance shall be mainixined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's spproval
which shall pot be unreasonsbly withheld. If Borrower fails to maintain coversge descnbed above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with parsgraph 7.

All insrrance policies and renewals shall be scceptable tc Lender and shal} include a standard mortgage cisuse. Lender
shal! hsve the right 1o hold the policies and renewals. If Leader requires, Borrower shall prompily give lo Lender all receipts of
paid premiums and renewal notices. In the event of lose, Botrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or epair is economically feasible and Lendet’s security is aot lexsened. If the restoration of
repair ix not economically feasible or Lender"s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrowes abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrics has offered (o scitle a claim, then
Lender may collect the insurince proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this S-Curi'y Instrument, whether or not then due. The 30-day penod wili begin when the notice is given.

Unlexs Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred lo in parsgraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Tiorerty is acquired by Lender, Botrower's right 10 any insurance policies and proceeds resulting from
dxmage 10 the Property prior !0 ¢ scquisition shall pass to Lender to the extent of the sums secured by this Security fastrument
immediately prior to the scquisitica.

6. Occupancy, Preservation, laintenance and Protection of the Property; Borrower®s Loun Application; Leaseholds,
Borrower shall occupy. establish, and usc *a* Property as Borrower's principal residence within sixty days after the exocution of
this Security Instrument and shall continus to cccupy the Property as Borrower's principal residence for at least one year afler
the date of occuparcy, anless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumslances exist which are beycod Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property ta deteriorste, or commi. »/aste on the Pronerty. Borrower shall be in default if any forfeiture
action or proceading, whether civil or crimimal, is begds that in Lender's good faith judgment could result in fosfeiture of the
Property or otherwise materially impeir the lien created by Vas Security Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in pargraph 15,-b; causing the action or proceeding to be dismussed with s ruling
that, ir Lender’s good faith deteemination, precludes forfeiture-of the Borrower's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lencer's security interest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or ipcrurate information or stalements to Lender {or failed
to provide Lender with any material information) in connection with the 122 evidenced by the Note, including, bul ot iimited
1o, representations concerning Borrower's occupancy of the Property as a princ pal Jesidence. If this Security [nstrumeat is on a
leasehold, Borrower shall comply with all the provisivns of the lease. 1f Borrowae acquires fee title to thz Property, the
Teasehold and the fee title shall not merge unless Lender agrees to the merger in wrihng.

7. Protection of Lender’s Rights in the Property. 1T Borrower fatls to perform the coveaants and agreements contained in
this Security [nstrument, or there is & legal proceeding that may significantly affect Lender’s inghts in the Property (such as a
proceeding in bankeupicy, probate, for condemnation or forfeiture or to enforce laws or regulatinis}, then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Prop.cty. Lender's actions may
include paying any sums secured by s lien which has priority over this Security Instrument, sppaaring in court, paying
reasonable altoeneys’ fees and entering on the Property to make repairs. Although Lender may take actios uader this panagraph
7. Lender does not have to do so.

Any amouals disbursed by Lender under this paragrsph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dale of disbursement al the Note mate and shall be payable, with interest, upoa notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance, 1f Lender required mostgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasoa, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at & cost substantially equivalent o the
cost 1o Borrower of the mortgage insvrance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will sccept, use and retain these payments as » loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/90
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17. Transfer of the P%N@EE'J‘@"I er, ( nl! @BE;}L{M Property or any interest in it
is sok) or transferred (or if a icial interest in ower is yold gr Trapsfe vet ifhot « natural peroe) without

Lender's prior writien consent, Lender may, al its option, require immodiate psyment in full of all sums secured by this
Secunly Instrument. However, this option shall pot be exsrcised by Lender if exercise is prohibited by foderal law as of the date
of this Security [nstrument.

If Lender exercises this option, Leader shall give Borrower notice of accelerstion. The notice thall provide a period of not
less than 30 days from the date the notice is delivered ¢t mailed within which Borrower mwst pay all sums secured by this
Security Instrument. [f Bosrower fails to pay these sums prior to the expirztion of this period, Lender may invoke any remedies
permitted by this Securnity lastrument without furtber potice or demand on Borrower.

18. Boerower's Right to Reinstate. If Borrower meets certain coaditions, Borrower shall have the right to have
eaforcement of this Securily losirument discontinued st any time prior to the carlier of: (a) 5 days (or such other period as
spplicable law may specify for ceinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then wauld be due under this Secunty instrument and the Note as if no acceleration had oocurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Secunily Instrument,
including, but not limited to, reasonable atiormeys’ fees; and (J) takes such action as Lender may reasonably require to assure
that the lien of this S¢cunity lastrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruras shall continue unchanged. Upon reinstatement by Borrower, this Secunity lastrument and the
obligations secured heieb: shall remain fully effective as if no acceleration bad occurred. However, this night to reinstate shall
oot apply in the case of »eiel.miion under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or s partial inlerest in the Note (logether with this Security
Instrument) may be sold one or v e times without prior nolice Lo Borrower, A stle may result in » change in the entity (known
as the “Loan Servicer") that collec?” monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uiselved to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the change in accorance with paragraph 14 above and applicable law. The nolice will stale the name and
address of the pew Loan Servicer and the address 1o which payments should be made. The notice will also contsin any othes
information required by applicabie law.

29. Hazardous Substances. Borrower shall 0t raise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. Ths priceding two sentences shall not apply (o the presence, use, or
storage oa the Property of small quantities of Hazardous Suuziazces that are genenally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written nolice of any inwecuipation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Propeitv'and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learas, or is notitie2 oy any governmental or regulatory authonty, tha
any removal or other remedistion of any Hazardous Substance affecting the Proserty is necessary, Borrower shall promptly take
all necessary cemedial actions in accordance with Eaviroamental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances dafivvA ns toxic or hazardous substances by
Enviroamental Law aod the following substances: gasoline, kerosene, other flammabls-or toxic pelroleum products, toxic
pesticides and berbicides, velatile solvents, materials containing asbestos or formaldehyde, and indicactive malenials. As used in
this parsgraph 20, “Epvironmental Law" means federal laws and laws of the jurisdiction woere e Property is located that
relate to health, safety or eavironmental protection. . _

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree a5 follows: b NAPINT) R

21. Acceleration; Remedies. Lender shall give nolice {o Borrower prior lo acceleration followirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to sceeleralion under paiceraph 17 unless
applicable law provides oiherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
{c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure {o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial procseding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate afler acceldration and the right 1o assert in the foreclosure pioceeding the
non-existence of @ defaull or any other defense of Borrower to accelerniion and foreclosure, If the default is not cured on
or before the dale specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ {ces and costs of title evidence,

22. Release. Upon paymert of all sums secured by this Security Instrument. Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propecty. Form 3014 8190
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