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MORTGAGE

THIS MORTGAGE {"Security Inatrument”) isgivenon June 25, 1993 . The mertgagor is
Paul P. Osman, Her Husband an Cynthia C. Csman, His Wife

LOANNMNO. 3733297

("Borrower”).
This Security Instrumentisgivento LasSalle Talman Bank. FSBH.
A Corp. of ‘ne United States of America .
which is organizeo 2.d exdsting underthelaws of Un 1ted States of Amertcas . and whose address is
4242 N. Har're Avenue, Norridge. 1L 606834 (Lender*).
no/t100

Borrower owes Lende. the principal sumol Forty Seven Thecusand Dollars and
Dollars (U.8.$ 47 . 000 .00 ). Thia debt is

evidenced by Borrower’ s 4= dated the same date as this Security instrument ("Note”), which provides for montnly
payments, with the full debt &l /1ot paid earlier, due and payableon August 1. 2C08 . This Security
Instrument secures to Lender. Ja) *he .apayment of the delx evidenced by the Nota, with interest. and all renewals,
extensions and modifications of Zn¢’ Note; (b) the payment of all othar sums, with interest, advanced under paragraph 7
to protect the security of this Secu 2y Instrument; and (c) the pedformance of Borrower's covenants and agreements
under this Security Instrument and the Jsala. For this purposs, Borrower does hereby mortgage. grant and comwvey o
ml%mngdmpfope\tv)oiwh Conn

ether with the undivided percentage interaest in the
+o said unit in Forad City Condominium in

h 3/4 of Sect’cn 27, Townehip 38 North, Range 13, East
art ot hled Bri / :Ln'Cook County, Illinois, according te

p .
of the Third Principal Meridian,

£ Condominium Ovwaorship and Plat of Survey attached
e e anibt 1979 as document No. 24911808,

ereto on Exhibit 'A' recorded April 9,
:ggether with easements appurtenani: as described in easement agreement,
document No. (unavailable) recorded Uecember 4, 1978, in DuPage County,
PPyt

Illinois.

Unit Ci/101, tog
common elements appurtenant

P I L I

(SR oy .'-J$
18-27-4061-038-1215
which has the address of 4551 W. 76th St Chicago
(Swest) {Caty}
Ibinois 60652 (Property Address”);
{2p Code|
TOGETHER WITH all the Improvements now or hareafter erectad on the property, anc all pasements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to In this Security Instrumuent 4o ihe "Property.”

BORROWER COVENANTS that Bomrowaer is lawfully seised of tha estate hereby conve anc bus the right to
motgage, gramt and convey the Property and that the Property Is unencumbered, except tor encurn’sances of record.
Borrower warrants and will defend generafty the thtle to the Property agalnst all claims and demands, s<’.dect to any
encumbrances of record.
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9. Inspection. Lender or its agent may a'rea a el u a ' sc{lthJPfopeny. Lender shall

give Borrower notice at the time of or prior to an Inspection specitying reasonable cause !or the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential_ in connection with
any condsmnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value ot the Property immediately before the taking is equal to or graater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mutiplied by the
follawing fraction: (a} the total amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immediately belore the taking. Any balance shall be paid o Borrower. in the evertt of a partial
taking of the Property in which the fair market value of the Property immaediately before the taking is less than the
amount of the sums secured immediately before the taking. uniess Borrower and Lender otherwise agree in writing or
unless annlicabie law otharvwise pravides, the procseds shall be applied to the sums secured by this ecurity
instrument whether or not the sums ate then due.

it the Property s abandoned by Borrowsr, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower taills to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, either 10 restoration of repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lend.ir ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due a3’ of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
paymenta.

11. Borrower NOY T2 cased: Forpearsnce By Lender Not a Walver. Extension of the time for payment or
modification of amortizlio 't ~f the sums secured by this Security Instrument gramed by Lender (0 any successor in
imerest of Borrower shall na ¢ perate to release the liability of the Bomrower Or Borrower's successors in
imerest. Lerder shal! not be requitad to commence proceedings against any successor In interest of relysa 10 extend
time for payment or othetwise m.ocify amortization of 1he sums securaed by this Security instrirmaent by reason of any
demand madae by the oviginal Bor ~er or Borrower s successors In inferest. Any forbearance by Lender in exercising
any right or remedy shall not be a wak:a? cf of preciude the oxercise of anry right or remiedy.

12. Successors and Assigns Boi.w, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenef the successors and of Lender and Borrower, subject to 1he
provisions of paragraph 17. Bormower's cov #nar ts and agreemants shall be joint and several. Any Bosrtower who
co-signs this Security instrument but does ne* exacute the Note: (a) is co-signing this Security Instrum :nt only to
mortgage. grant and convey that Borrower's inter 2st in the Property under the terms of this Security Instrument: (b) is
not personaily obilgated to pay the sums secured oy th's Security Instrument: and (¢} agrees that Lender and any other
Borrower may agree to extend, modity. lorbear or & @%e any accommodations with regard to the terms of this Security
instrument or the Note without that orrower’s conse( .

13. Loan Charges. If the loan secured by this Secuity lt:strument is subject to a [aw which sets maximum loan
charges. and that law is finaily interpreted so that the intev2=? 2r other loan charges collected of to be collected in
connection with the loan exceed the permitted timits, then: (1) 7ny such loan charge shal be reduced by the amount
necassary to reduce the charge to the permitted fimit; and (b) 2.y sums already collacted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender 773, choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to bor. o.ver. H a refund raduces principal, the reduction
will be treated as a partial prepayment withowt any prepayrment charce under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumant shall be given by delivering it or by
mafling it by first class mail unless appilcable law requires use of anather mathcd. The notice shafl be directed to the

P Address or any other addtess Borrower designates by notice to Lende!, notice to Lender shall be given
bymass mai to Lender's address stated herein or any other address L.ence: oﬁl}m!es by notice to Borrower. Any

notice provided for in this Security Instrumant shatf be deemed to have been ghven - Pormrower or Lender when given
as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be govemed by fecioral law and the law of the
kt:i;ediction in which the Property is localed. In the evenlt that any of clause of 'h's Security Instrumant or the

@ conflicts with applicable law, such conflict shall not aftect other provisions of this Secury instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Sec wity Instrument and the
Note are dedlared to be severable.

18. Borrower's Copy. Borrower shall be giver: one conformad copy of the Note and of thix Sauraity Instrumaent.

17. Transier of the Property or a Beneficial Interest in Bomrower. if alt or any part of the Prcpert; of any
interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transterred and Borraw is nat a
natural person) without Lendar’s prior written consent, Lender may, al its option, require immediate payment in full of all
sums
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sacured by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise Is prohibited by

feceral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide g
of not less than 30 days from the dale the notice is delivered or mailed within which Borrowar must pay all sums secured
by this Security Instrument. If Borrower lads (0 pay these aums prior 1o the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borsrower's Right to Reinstate. If Borrower meets cemtain conditions, Borrower shall have the right {10 have
endorcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comatned in
this Security Instrumant. or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred:; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shali not apply in the case of acceleration under

paragraph 17.
19. Saile of Note; Change of Losn Servicer. The Note or a partial interast in the Note (together with this Security

Instrument) may ke sold one or macre times without pricr notice to Bofrower. A sale may result in a change in the entity
{known as the “.can Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or r:are changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower w?. e given written notice of the changje in accordance with paragraph 14 above and applicable law.
The notice will state \hs rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ;0. ontain any other informnation requirsd by applicable law.

20. Hazardous Substiinras. Borrower siall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances 7. ¢5in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that i3 in violation 4 7 ny Environmental Law. The preceding two santences shall not apply to the presence,
use, or storage on the Property o/ wimnall quantities of Hazardous Substances that are generally recognized (o be
appropsiate to normal residential user and to maimenance of the Property.

Bomrower shall promptly give Lenc2r aritten notice of any investigation, daim, demand. lawsuit or other action by
any govemnmental or reguiatory agency or p~iate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ictual knowledge. If Borrower learns, or is notified by any govermnmental or
regulatory authority, that any removal or otho” romediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall prompily take ail necarsary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulygtirces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s sustances: gasoline, kerosene. other Aarnmable cr toxic
petroleum products, toxic pesticides and herbicides, rolat”c solvents. materials containing asbestos or formaldehyde,
and radicactive materiais. As used in this paragraph 20. “cnvi'onmentai Law” means federal ilaws and laws of the
jusisdiction where the Property is located that relate to hextth catety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funthar covenant and agree as follows:

2t. Accelerstion; Remedies. Lender shall give notice to Dor. ower pricr to acceleration following Borrower's

breach ol any covenant or agreement in this Security Instrumurt? (b ut not prior 10 acceleration under parsgraph
17 uniess sppiicabie law provides otherwise). The notice shall sf‘ac,iy: (a) the detault; (b) the action uired la
cure the default; (c) a date, not fess than 30 days from the date the ~otice is given to Borrower, by which the

default must be cured; and (d) that fsllure to cure the defsull on or befr.e he diste specified in the notice may

result In accelaration of the sums secured by this Security Instrumem, forec’osure by judicial proceeding and
sale of the Property. The notice shall further inlorm Borrower of the righ: I, reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of & defauit o= iny other defense of Borrower to
acceleration and foreciosure. H the default Is not cured on or before the date 7 peifiad In the notice, Lender at g
option may require immediate payment in full of all sums secured by this Secur. 7y instrument withcut further
demand and may foreciose this Security instrument by judicial proceeding. Lender 2hali be entitied to coliect ail
sxpenses incurred in pursuing the remedies provided in this paragraph 21, includin), but not limited to,
reasonabie attorneys’ lees and cosis of title evidence.

22 Release. Upon payment of all sums secured by this Security instrument, Lender sholl ridease this Security
Instrument without charga to Borrower. Borrower shall pay any recordation Ccosts.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propony

FORM 3014 9/90

HWELINOIS-—-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL/ /0491 /3014{9-90)-L 3/17/32

FAGESOF 8




UNOFFICIAL.COPY

930 930vd £6/£1/€ {066 10E/16¥0//NLOWD /D81

08/6 ¥10€ WHOA ANIWNHASNI WHOLIND DNHLA YINRD-ATINVY T1ONIS—SIONITYH

o861 87 - 1
B2 “ue sLIIry voispiLwe S 4
slounit 1o .S dQng AejoN
YIRK Vivyi ;

L1IV3S TVIDIHHO., .

:Aq paredasd sem uswnusu) Sy

suqng Annony Sa.ndxe UOISSILIWON Apy

)
c/
_._L)‘——/——-_) - i

=384, 7 ¢ o kep ST S 1e9S [@10y10 PuB PUBY A JBPUN UBND
‘YUOy 195 uaayl sasodund pur £osn ayl 10 1o AUBJUNICA PUB B3] . " 3 (4

SB JuSWLITUISUl pres ay) peJaailep pue paubis oy eyypebperrousoe pue ‘uosiad ul Aep sy aw 810430
pasesdde ‘uewnisu) 6ucBa104 8Y) 0] paquosqns (s)aweu asoym (sjuc; sed Bwes Byl aq 0) 8w 03 umouy Areuosisad
I T e e R B ey

ApLed Aqasey op e1]s pue Aunod PIEs Joj pue u| iqnd AeoNy € v 1,_,( R LR B S s i o2
:s8 Hunoo ‘SIONITU 40 31VIS

{1ewBpepaouwnoy 104 sur) SpLL mopeg sawdg]

uewsp 3 [}quu(]

S UNEL I

URWSD “dplned

A
[SOSSIULAM
YuUM papIco8) pUE JemoLog AQ peandexs (S)sapu Aue Ul pue NSy

AlNoesg s|y) U POUIBILOD SJUBUBADD PUE SuLd) eyl 0] Seaibie pue s1desooe Jemouog ‘MO8 DNINDIS A9
[Apoeds] (sleuio ]

JPIY SWOH Puodag ] Jopiy weweaosdw erey ) Jopiy uoojeg )
1op1Y wawhe Apleemig ] Japy ewdo@asqg yun peuueld (] 1opry WwewiAed patenpel)
jopyy Apwed v—; O 18P WNURUoPUCD) [ ] Pty aey anmsn[pv[:]
({s8)x0q exqecidde yosyd] wewnisu| Qunieg
Siyl Jo ued B s1am (S)13pU BY) | SB WBUWINASU) AIN08S SiUl JO SIUBWesIBe pue SIUBUBAOD ay) Juaweiddrs pue puawe
reys pue o) pajerodioou) eq [feys Japy Yons Yoes Jo siusweasbe pue SIUBUBSAOD 8yl UBLNISU| AQUNJ8g Syt Yim
1 PSIODVI PUB JAMOLIOG AQ PAINOSXa 818 SIS SJ0WE JO SUO §| JUSUNASUL AYIN33S S|UY) O) SJ8MY pZ

t62¢€L€ 'ONNVOl




UNOFFICIAL CORY.........

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ?5th day of June, 1993 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security Instrtumenti’} of the same date given by the undersigned {the "Borrower’} 1o secure
BomrowersNoteto LasSalle Talman Banx, FSB, A Corp. of the Untted
States of Americas .
(the "Lender”) of the same date and covering the Progerty described In the Security Instrumeit and located
at:

435! wW. 76th St,Chicago,Il 62652
{Propeity Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
FORD CITY CONDCMINIUM

[Narme of Condominium Project]

{the "Conviuminium Project’). |f the owners association or other entity which acis for the Condominium
Project .o’ Owners Associaticn®) holds title to property for the benefit or use of its members or
shareholder”, the Pr also inctudes Borrower's interest in the Owners Association and the uses,

proceeds anc ovnefits of ower s interest.

CONDOM)Y (1M COVENANTS. in addiion 10 the covenants and agreements made In the Security
instrument, Borrow s~ ind Lender further covenant and agrea as follows:

A. Condominiur, Oliigations. Borrower shail perform all of Borrower's obligations undes the
Condominium Project's Constituent Documents. The “‘Constituent Documents® are the: () Declaration or any
other document which cr ates the Condominium Project; {ii} by-laws; (i) code of regulations; and (iv) olher
equivalent documents. Borroaur shall promptly pay, when due. all dues and assessmens imposad
pursuant to the Constituent Corw wnts.

B. Hazard Insurance. Sotonsas the Owners Association maintaing, with a generally accopted
insurance carrier, a "master” or "bla ‘ket’ policy on the Condomintum Project which is satisfactory to Lender
and which provides insurance coveizge-in the amounts, for the perfods, and against the hazards Lender
requires, inciuding fire and hazards inc'ud erd within the term “extended coverage,” then:

(i) Lender waives the provision in 1 Jnform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insu ace on the Property; and

(i) Borrower's obiligation under Uniorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfled 1o the extent that thy, revuired coverage Is provided by the Owners Association
policy.
Borrower shall give Lender prompt natice of any 1a)se in required hazard insurance coverage.

in the event of a distribution of hazard insurance z+rceads in lisu of restoration or repalir foltowing a loss
to the Property, whether to the unit or to common elemiaris. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for appiication 1o the su.ns secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such +caons as may be reasonable ta insure that
the Owners Association maintains a public liability Insurance policy acceptabla in form, amount, and extent
ol coverage to Lend<r.

D. Condemnation. The proceads of any award or claim for damanos, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alf ‘o1 uny part of the Property. whether
of the unit or of the common elemems, or for any conveyance in lieu of co/«ddrimnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to t'« suins secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after nctice to Lavnd »r and with Lender's prios
written consant, either partition or subdivide the Property or consent 1G:

(i) the atandonment or termination of thae Condominium Profect, except fcr abardonment or
termination required by law in the case of substantlal destruction by fire or other casuait, ¢7in the case of a

taking by condempation or eminent domain;
(i) any amandment to any provision of the Constituent Documents if the provisicn s Tor the
Lender,

express er;

(it) termination of professional management and assumption of seif-manangement of live Owners
Association; of

{rs) any action which would have the effect of rendering the public liabiity insurance coverage
rnaintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
. these amounts shall bear interest from the date of disbursement at the Note rata and shall be

payment
payabie, with interest, upon notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW. Borrower accepts and agrees to the termis and provisions contained in this
Condominium Rider. )
95 100392
/
AL 23z (Seal)

-}:u’ P. Osman -Botrower

L 7 .
P \LQ\TIPJ.ILO ._()b/ﬂbm'_ o Sea
OwWer

Cynth\Ia €. Osman

MULTISTATE CONOOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
Revised 8/91
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