CHESTMONT, IL.6G559......... . ....
{Address}

e MORTGAGE 9
Af;d My

\a'j.'j

HIS MORTGAGE is made this ... 7.th dayof .. .uly .
3..77 between the Mortgagor, .. HERBERT J. L, WILKERSQN AND CHERYL L, WILKERSON,.
HIS wWIire (hercin "Borrower™). and the Montgagee, . . .. .. ... ... ...... ........
............. COMMERCIAL CREDIT LOANS, INC. ... .. ..................,acorporationorganized and
existingunderthelawsof .. DELAWARE. . .. . .. . . .
»  whose addressis. . ... 669 North Cass Avenue, Weatmont, T1..605%9. ... ... ...........

................................................................... (herein “Lender™).
WHERFAS, HBorrower 1s indebted to Leader in the principal sur of U5, § . 24712.95 L L.
which indebtednsis is evidenced by Borrower's note dated .. July .7,..1993 . and cxtensions and renewals

thercof {herein 'Note''), providing for mnnth_’ly {nuallmcm’s of principal and interest, with 1he batance of indebtedness,
if pot sooner paid. vuc and payableon . ... 0. -l2-08 " S

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note. with interest theveon: the pavment
of all other sums. with inceimt thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenaiis z2nd agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the foflowiny, described property located in the Countyof . . ... . .| COOK . .......... . State of
tilinois:

LOT 10 IN BLOCK 7 IN THE <¢U3TIVISION OF BLOCKS 1, 2, 7 and 8 IN HELM AND
HAWES SUBDIVISION OF THE NOATH 15 ACRES OF THE SOUTH 45 ACRES OF THE WEST &L
OF THE SOOTH EAST % OF SECTION 27, TOWNSHIF 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN (SCR COUNTY, ILLINOIS:

PERMANENT INDEX NO:; 20-~27-418-032

« DEPT-01 RECORDING $27.50
. T2000D TRAWM 2448 07/09/93 16:29:00
. $0491 ¢ »n—PE_T30313
. CODK COUMTY RECORDER
Q 93550213
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) !
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N 5
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[
which has the addressof .. . . ... 7 726 .S, RHODES = CHICAGO
61 {Street| K]
{llinois . . . 60 N 9 .................. (herein *"Properiy Address’’);
19 Code |

ToGEIHER with all the improvements now or hereafter erecied on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property lor the Icaschold cstate if this Morigage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estate hercby conveyed and las the right 1o mortgage.
grant and convey the Propernty. and that the Properiy is unencumbered, except for encumbrances of record. Borrowner
vovenants that Borrower warrants and will defend gznerally the title to the Property against alf claimis and demands.
subject to encumbrances of record.

JLLINOLS —ScCOND MOATGAGE — 1,30 - FNMA/FHLMC UNIFORM INSTRUMENY
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10. Bosrower Not *;&N%th@%b . tﬁe f(q payment or modifica-
tion of amortfization of sum by this apd g by o ny'l sor In interest of Borrower

shall not operate to release. in any manner, the Hability of the original Borrower and Burrower's successon In interest.
Lendar shall not be required to commence proceedings againit such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1}. Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers. The covenanits and agrcements herein
contained shall bind. and the righis hereunder shall inure to. the respective successors and sasigns of Lender and
Borrawer. subject to the provisions of paragraph 16 hereof Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nol execute the Note, (a) is co-signing this Morigage only 10
mortgage. grant 2rd convey that Borrower's interest in the Property to Lender undec the terms of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage &3 to that
Borrower's intercst in the Property.

12. Netice. Except for any notice required under apglicable 1aw to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shzll be given by dehivering it or by maifing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice te Lender
as provided hreis). and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addres- as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ¢emed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governiny ".#'~: Severability. The state and local laws applicabie to this Morigage shall be the laws of the
jurisdiction in whick/(he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ev(n: hat any provision or clause of this Mcrigage or the Nole conflicts with applicable law, such
conflict shall not affect oth:r provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end th® grovisicns cf this Mortgage and the Note are declared 1o be severable. As used herein,
“eosis’". “‘expenses’” and “atizrneys fees” include all sums to the extent nof prohibited by applicable law or limited
herein.

14. Berrewer's Copy. Borrower 1+ all be furnished a conformed copy f the Note and of this Morigage at the time of
exzcution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrawer shall fultil! all of Borrower’s obligations under any home rehabilita-
tion, improvement. repair. or other toan agrezm nt which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and dcliver to Lezader, in a form acceptabice to Lender, an assignment of any
rights, claims or defenses which Borrower may havr ~z3inst parties who supply labor, materials or services in connection
with improvements made (o the Property.

16. Transfer of the Property or a Beneficial Inter st In Borrower. H all or any pant of the Property or any interest
i it is sold cr transferred (or if a beneficial interest in 2osvower is sold ¢r transferred and Borrower is not a naturail
person) without Lender’s prior written consent, Lender inz2; at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shal nut be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower qolice of acceleration. The nolice shall provide a
pesiod of nat less than 30 days from the date the notice is delivered or ziaited within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior 10 fhae cxpiration of this period, i.ender may in-
voke any remedies permitted by this Morigage without further notice ¢r deriand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agtee as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 heresl. a7.0n Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the corenants (o piy » aen due an)y sums secured by this
Moertgage, Lender prior to acceleration shall give notice to Borrower as provided In parmseraph 12 hereof specifying: (1)
thee breach; (2) the acilon required to cure such breach; (3) a dale, not iess than 10 days Troe the date the notice b malied
te Borrower, by which such breach must be cured: and (4) that (allure to cure such breach op wr Yefore the datr specified
in the notice may resali in acceleration of the sums sccured by this Mortgage, loreclosure by j adicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acce’er-ilon and the right to
aseert in the foreclosure proceeding the nonexisience of a defauit or any other defense of Borro-7er to acceleration and
foreclosure. If ithe breach ks not cured on or before the date specificd in the notice, Lender, at Liencer's opilon, may
deciare all of the sums secured by this Morigage (0 be immediately due and paysble without further soviand and may
forecioss this Moerigage by judicial preceeding. Lender shall be entitled to collect in such proceeding all expenses of
fereciosare, inclading, bxi not lisited 1o, rezsonable attorneys® fees and costs of documeniary evidence, abstracts and
title reports.

18. Borrower’s Right 1o Reinstate. Notwithsianding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower’s breach. Borrower shall have the right to have any proceedings begua by Lender to enforce this Mort-
gage discontinued at any time prior tc entry of a judgment enforcing this Mortgage if: (a; Borrower pays Lender all sums
which would be then due under this Mongage and the Notc had no acceleration occurred: (b} Rorroncr cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
Lender in enforcing the covenants and agreements of Borrower contained in this Morgage. and in
17 hereof. including. but not limited to. reasonabie attorneys’
bly require 1o assure that the lien of this Morntgage. . |
secured by this Mortgage shall continue(:-'
¢ obligations secured hereby shall n:mailf-':

expenses incurred by
enfotcing Lender’s remedies as provided in paragraph
fees: and (d) Borrower takes such action as Lender may reasona
Lender's interest in the Property and Borrower's obligation to pay the sums
unimpaized. Upon such payment and cure by Barrower, this Mortgage and th

in full force and effect as if no acceleration had occurred. g
19. Amignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to. -

Lender the rents of the Property. provided that Borrower shall. prior (o acceleration under paragraph 17 hereof dr-
abzndonment of the Property. have the right to collect and retain such rents as they become due and payable. -
Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lendetr shall be entitled to have 2
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents. including. but nct limited to. recciver's fees, premiums on recciver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable to

-
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