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RECORD AND RETURN TO: ..

GL MORTGAGE CORPORATION |
851 SETON COURT. R anah o
WHEELING, ILLINOIS 60090 &, ' O
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MORTGAGE

't‘l-llS_HOﬁ;rCAﬁE('ﬁuur’b} nlfm wen o JUNE,_SOr 1993 ‘ - The mortgagor
LINDA M. RIVERA, sm AND NOT STWCE RIBARRIED

("Bormww") Tlnu Su:umy Inntm:nnnt is givin to - . .
GL MORTGAGE CORPORATION = S LT 00 TG TG Bh1 L0

U3y i0 i i Fili RN Y P R WA TR
ul; A T AT T
P S N ‘ . . GE GG Il\“i’hl. .
which is organized and existing under the laws of THE STATER OF ILLINOIS , and whose
addressis 951 SETCN. . COURT . : ‘

WHFFLING, ILLINOIS. 60090 {"Londer”), Borrower owes Lander the principal sum of
ONE HUNDRED FIVE THOUSAND :

AND 00/100 : Dotars (U.S, § 105,000.00 ),
Thin dobt is evidenced by Borrower's note daled Ihn pamws dute w8 this Decutity nstcoment ("Note®), which provides for
monthly payments, witli the full debt, if not paid carlier, duc and payuble on ~JBLY 1, 2023

Thin Security Instrument secures 10 Lendor; . (a) the repayment of the debt evidonced by ika Note, with intorest, and al! wm.wuiu.
extensions and modifications of the Note; (b) the payment of all other sums, with Infeeast, wdvanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveaunls and agrecments under this
Sucunty Instrument und the Noto. For this purpose, Borrower dins horohy morigage, grant sind convey to Lundur the following
descivhod progorty focated in COOK County, Hlinon.:
LOT 265 IN BUFFALO GRQVE UNIT 6, A SUBDIVISION IN 'THE BAST NALF OF
SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRIMNCIPAL
MERIDIAR, IN COOK COUNTY, TILLINOIS.

| 5531684
03-05-404-014

which tws the scidresa of 1 POPLAR COURT, BUFFALO GROVE e, Cliy |

Hlinos 60089 (”Pruparly Address™); / ;
' o / ﬁ% DPS 1088
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S Huzsrd v MWU’N@E‘E l@kLALmeGn@R Ming or herenfler erected on the

Property insured ugainst loss by fire, hazards included within the, term "vxtended coverngy” and any other hazards, including
flonds or flooding, for which Lender requires insunance. ‘This insiranco shill b inintiined in tho smounts and fir the pesiods
that Londer regquires. Tho insweance carrior providing the insuranes shall be chosen by Borrower subject to Lender's npproval
which shull not be unreasonably withheld, If Borrower fails o nuinlain coverage described above, Lender may, at Lender's
option, oblain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall huve tho right 1o hold the policies and ronewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
poid premivins and renewal notices. In the event of loss, Borrower shall give prampt notice o the instarnce currier and Lender,
Lender may amke proof of loss if nol made prompily by Berrower.

Unless Lender uand Borrower otherwise sgree in writing, insurance proceeds shall be applivd (o restoration or repaiv of the
Proparty dumaged, if the restoration or repair is economically feasible nnd Lendor's security is not lessened. 1f the restontion or
repir b5 nob zeonomicslly feasible or Lender's security would be Jossenad, the insurance proceads shall be applivd (0 1 suns
secured by this Security Instrument, whother or not then due, with any vacess paid o Borrower, 11 Borrower ubandons the
Property, or does pot answer within 30 diys & nolice from Lender that the insurunee carrier hag offesed to settie o claim, then
Lender may collect the ansurance proceeds, Lender may use the proceeds to repaic or restoro the Proporly or to pay sums
secured hy this Secusity Instrumcst, whether or not then due, The 30-day period will begin when the notice is given,

Unless Londer a6 Borrower otherwise agreo in wriling, wny application of proceeds (o principal shatl nol oxtend or
posipone the due date HE bz monthly payments roferred o an paragraphs 1 and 2 or change the smount of the payments, 1f
under paragraph 21 the Piarcrty is ucquired by Lender, Barrower's right to any insurance policies and proceeds resulting from
dumnge to the Property prior o he nequisition shall pass 10 Lendor (o the extent of the sims seeured by this Security Instrument
immediately prior 10 the scquisitios,

6. Occupancy, Preservation; 2 iaudenance and Peotection of the Property; Borrower's Loan Application; Leaseholds,
sorrower shall occupy, establish, and wie L Property an Borrower's principal rosidence within sixty days after the exeeution of
this Sceurity Inatrament s shall comlinua to oecupy the Property as Dorrower's principul residence for ot least one year aftor
the date of occupancy, unless Lender otherwile agrees in writing, which consent shall not be unressonnbly withheld, or unless
extenumting circumstances exist which are beyoid Borrower's control. Borrower shall not destroy, damage or impair the
Property, ullow the Property 1o sloriorate, or comm:! waste on the Propenty. Borrower shinll be in defunlt if any forfeitwre
etion or proceeding, whethos civil or eriminal, is bogar tet in Lendor's good fuith judgment conld resull in Torfeiture of the
Propeity or otherwise materislly impair the lien oreated by Ui Socurity Instrnment or Leander's peciirity intereat, Bosower niy
vue such a defiull il soinmtate, ax provided in puragraph 15:-hy-causing the wetion or proceeding o e dismissesd with o raling
that, in Lemder's good faith determination, preciudes forfeiture-0f the Borrower'sinterest in the Propurty or other materia)
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall wlso be in default if
Borrower, during the loun application process, gave materially false ardpucrurate information or statements to Lender (or faied
to provide Lender with any material information) in connection with the lexa evidenced by the Not, including, but not limited
to, representations concerning Borrower's oceupancy of the Property ws s prindipaliresidence, IF this Scourity Instrament is on o
icasehold, Borrower shall comply with all the provisions of the lease. I Buopwer acquites few title o the Property, the
feusehold wod the foo tithe shali mol morge unless Londer agrees to the merger in wriling,,

T, Prodection of Lender's Righis ie the Property. 1f Borrower (ails 1o perform ste@svenants and sgreoments contsmed in
thix Seeurity Instrument, of there is » legal proceeding that may significantly affect Lender's rights in U Property (such na o
proceeding in bankrupicy, probate, for condemnation or forfeitire or 10 enforce lmvs or regulutions), then Lender may do and
pay lor whatever is necossary 1o protect the value of the Property and Lender's rights in the Propiry. Lendur's setions amy
melide paying any suma secureld by u lien which has priority over this Seewrity Instromest, speiaring in court, paviayg
reisenable atiorneys' foon wind wntering on the Propesty 10 ke ropair, Although | etder nmy tke el e thin preageapl
7, Lender dues not huve to do sa,

Any wmotints dishuricd by Lender under this pagsgraph 7 shall beconws sdditionn] dobl of Borrower secured by this
Seenety bntnement, Unless Horrowor and Lendor agros o other termn of puyment, these smounts shall bear intesust from the
dute of dishursement at the Noto rale and shali be payublo, with interest, upon notice from Lender to Borrower sequesting
payment,

8. Murtgage Insurunce. [l Lender required mortgage insurance us i condition of making the Joun secured by ihin Secwsily
Instrument, Horrower shall pay the prominms mquired o maintain the mortguge insianco in effeet, 11, for any reason, the
mortgage invurince coverage regquired by Lender Inpses or ceases to be in offoct, Borrower shall pay the prominms required 1o
obluin coverage substantinily cquivalent 10 the morigage insirunce proviously in cffect, t a cost substentially equivalent to the

cost 1 Borrower of the morigage insurance previcusly in effect, from wn ahiornate mortguge insurer approved by Lender, |

substuntially equivalent mortgage insuranco coverage is not avpiluble, Borrower shubl pay 10 Lender each month s sum el to
one-twellth of the yearly mortgage insurence premium being paid by Borrower whoen the insurance covernge lapsed or ceased o

e olfect, Lender will accept, vise and retain theso puyments ws a foss roscive in ficu of mortgnge insurance. Loss reserve
DPB 1081

' ‘ Form 3014, 0100
mliﬁﬂllu A ' Faga 3 of 0 Nt L_Q./
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17, ‘Fransfer of the IWN@.FF*@*AM| PYM Propeity o any interest in il
15 sold o tusafeered (or if aNERiCTL rebedst in! Bocfowerid dold Wi anybrrthiNed] Borrowkr in nit w natusat person} withoot
Londer's prior wriléu_'iciumcnl."_ fcader muy, al ity option, require inmedinde pryment in fall of all swms securet by this
Seenrity Inulrunmm.?;}l’m:v;:wr, this option shudl not be exercised by Lemder if exereine is prohibited by fedoral fnw e ol the dnte
of thy Security lunthmhl. e

1} Lander oxeechhon this vpiion, Tener shafl give Bortower natice of geceloration, The ssiice shath provide w poriod of not
fess than 20 duys fifgen, ulutlt‘lj’ﬁ{thﬁ*puﬂtu in delivered or, matled within which Bortower must pry all sims secuied by this
Seennty Insirument,. I Barrower fails 1o piy ko sUMA prior o th expiration of thin period, Lendor may invoke any remedies
permitted hy thix Seeunity Dustomment without Gty noties on dusnd on Horhewie,

I8, Dcrowes's Right tn Kelssdute, 10 Dorrower ieetn coebin conditions, Horower ahall fave the tight 1o e
ontlicennent of Wix Securlty Instrumont sbisconthined ot any time prior 10 the earbior of: () 5 days (o1 soeh other poriod e
applicihle T may specify foe reinstatement) bofere salo of the Property pursuant to any posver of sy contuined in this
Seeurity Instrumenty of (1) entry of o jucdgiment enforcing s Secwity Instyument, Thoso conditions ate that Borrwer: (i) piys
Londer il sams which tien would bo due under Ihis Seeurity Tnnteument i the Note as if no aceelention lud accaned; ()
ctien wny dufault of any other covenants ar agrecments; (¢) pays all expenses incurred in enforcing this Sceurily Instranwnl,
including, but not limited 10, reasonable altomeys™ fees; and (d) takes such action as Lender may rensonnbly reguire to ussure
that e lien of B4 Sseurity Tostrument, Lender’s sghts in the Propesty and Borsower's obligation to puy the sms secured by
Uk Security Fistropient shall continns unchmged, Upon poinstatemont by Borrowor, this Security tostrameat and the
ebtigations secwnred heiehy shull remain fully olfectivo ws if no nceelerstion nd oceurred. However, this right to reinstate shall
ot apply i the cuse of poceleration under puaragraph 17,

19. Sule of Nofe; Chianvge of Loan Servicer, The Note or n prrtial interest i the Note (ogethes willy this Securily
[nstrument) may he sold one oz i times without prior notice o Borrower, A sale may resilt in o chango in the cotily (knmwn
as the "Loan Serviver™) that cotlectisaonthly payments due under tho Note and thia Secority Irirement, There also iy te ome
or more changes of the Loan Servicer vasulated to k sale of the Note. if thero is o chnge of the Loan Servicer, Borrower will he
given written potice of the change in accordance with paragraph 14 ebove and upplicable law, The nolice will stute the nume ad
address of the new Loun Servicer and the &ciress 10 which pryments should be made. The notice will also contain any other
iformmtion requirad by applicable T,

20, Hizardouy Substinces, Borruwer shatlrat cnisg or pesmit the presence, we, dispomad, storsgoe, or relesie ol any
Hurardons Substances o or in the Property. Borrawaeshal) not do, nn allow anyone elic o do, anytlong, alfectiog the
Property st is i violation of any Enviconmontal Law, Thajreceding two sentesrees shall not apply to the presenve, s, or
stornge on the Propesty of small quantities of Huzardous Sobstances tual are generally resognized Lo o appropeilk: o norib)
residentiad uses and to maintenance of the Property,

Borrower shadl promptly give Lender writien natice of any ipvestigation, claim, domand, lawsuit or other action by any
povermmenin) of regitatory agency or private purty involving the Propeiteand any Hazzdons Substance or Enviconowatal Law
of which Borrowor has wetual keowledge, If Bossowes s, of is mowitiadby mny govarnmenta) or repulatory anthonty, Ui
aty removil or sther semediation of any Hazndous Substunco aftecting the Pyvgesty is necessury, Hovanver shalt promptly ke
all nevessary remediat aclions in aecordance with Environmental Law,

As used in thin paragraph 20, "Huzardous Substances™ are those substuneds Gelined o8 toxie o huzndous subslances by
Envieonmental Law and the following substances: gasoline, keroseno, othor Samwabic or toxic petioemn products, toxic
pesticides amd hethicides, volntile sobvents, mateiials cotuining ashestox or formsaldehyd, ned endionctivie waterbede, As wsed w
e pasagraph 20, Eovaronmental Law” menns Tedorn) Jaws and Jaws of the jurisdictionovhere e Propenty is located that
telute b healih, safety or environmental peotection. 936 .

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and sgree as follows; Jued 14‘;&8

2. Aceckerntion: Remedies. Lender shall give notice to Borrower prior (o aceeleradion follovang Borrower’s broel
of any covenant or agreement in this Security Instrument (but not grior o accelerntion under yreagriph 17 unless
applicable law provides otheewised, The notice shatl specify: (n) the defianlt; (D) the nciion required o onre the detauly;
{01 a dife, mod Jews than W days From the date the notice iv given (o Boerower, by whicl (e defuedt mnst e coved; il
{ddy thme Fusdury e cure the default o or befare the date specified in the notice sy resal inoweeekerntion of (e surms
wemed by this Seeugity bistrument, Soreclosure by judivind proveeding and sale of the Proporty, The notive shiull furher
inform Borrower of (ke right (e veinstide wfter ueeeleration and the vight (o wser) i the foreclosire proceeding the
pon-evistepee of w defanlt or any other dofense of Borrawer to aceeleration nnd forechisure. 16 the defanlt is not coved on
or before the dute specified in the nolice, Lender, wt ity option, may require immedinte payment in sl of all sums
weueed by this Secnrity Instrionent withont further demand and may fureclise this Seencity hstemnent by judicint
provevding. Lender sholl be entithed to coleet all expenses incurred in passuing the vemedies provided in this paragroph
21, incioding, but m limited to, rensonahle attorneys' fees nad costs of title evidence,

22, Redease. Upon puymeat of all sums secured by this Security Instrument, Lender shall releace this Secunty Instrument

without charge o Bortower. Hoprower shall pay any reeordalion costy,
OP5 108}

23 Waiver of Hotmestesd, Borrower winves alf right of bomestead exemption in the Propesty, Form 3014 D90

@;ﬂmll} ey Ve Boot 8 "““"".J’.u i




UNOFFICIAL COPY

O i e
) vl weTespmee s AN
Ny A oy b{'uu-r;:. }o W ‘mm )(moﬂ
¥
' gk N VO

A A o A R iy ST

' 52._«',.«)’({,/ Co/ R #;};:;’/ {0 Aep Y {A,"—: D{YJ VKOS (R13(5 40 PUN PURY AL JDPUN UBAJD)
U jaog ou munftjﬁ SROMING PUY SUEN DY) A0} P AIRUBIOA puR BO)
v‘l.'"“l/f'ﬂ J1AY NG P g T IeAY g [N DUy ’-,-””:v;‘-/:,m YL POBPCIMOUNDY PUw ‘UOG Il L) Abp %) s
220 pRn peragadie pisasa] Dunfuaig wily o) SR IVENY et entigea (RRDred UNIBE B} 81 a) @0 0] wmiiy Apesol

[

¥80L 5dQ wice

TN g2 v M1 BRLSMIAE VAUATE "W VANIT
¢ UL AJ13460 AQuany op Bj8)% pue Ajunon

' » .
PPg JOj pue Ul 31187 AJsjoN @ ;ﬂ\” ;;,“C) I~ _,,:,w;u.../r;v) . (/’[_ 1

38 Ajuno? A00D 'SIONITH 40 31ViS

1PMOLIDY
Geag)

AR LI
fisegy

wmdog SS0UYM
(esgy — T - e e ¢

SEDULIN

mmo.;ma \'WHAIH ‘W VYANIT
gl = 7 e e b o
- AT (7(7

- A

[

WY pRPI000I PUR JBMOLIDR AQ PRINZAXD (CJIBPIL Aul Uf
ug g0 an) AJnaug £14) Wy poUriNog SJHRLBADD DUY XULIO} U] O} T9@IBE pur $desce J6mM0LIDE MODTIT DNINDIS AH

JepY VoY pUCIRg | 8Py IMRIRAD Y vy WP OO IrG
JOP) JUUMIAR g ApjREm)g Japiy juRwdojeaa( Jufy peuuRld 10pY Juowhe g pojEnprIn
mprg Mweg y-y [l sepiy wnpuiuiopyog (7] 1opy sl vigesnipy )

(Apraudls) (3jaogi0 [] Y A
A
i

-

((swjxoq epqrandde ¥ooyn)

JuLn sy
AlNaeg 1y} 10 Jrd R 2494 [SLOPL) OUY J1 TR JUBMINISU) ALLNIS S(Yf JO SIUGweeiBr DEY BjuRrLUADY By} JuRwijddns pur
puoLUE [IFYS pue ajuy DRIRI0CILU) 3G )RYS SFPLI YINE YITD SO SJLOWRINE PUR SJURURADT @y ‘JUGIINAEY) AJUNZOS S1) Y|
WYABGE PUPIGIG) PUR JRMAIIOR AQ PEINDBXE DIR $IEPL BIGW S0 PUO || uewnaIsu) A;;Jn:}as SIYl O K401 TS




