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MORTAAGE
< THIS MORTGAGE ("Security Instrument”) is given on JUNE 14, .
S 1993.The mortgage: is KAREN L. JENSEN, DIVORCED NOT SINCE REMARRIED
> . .
:;\] {"Borrower™). This Security Instrument is
givento __________ SHELTER MORTGAGECORPORATION . which is organized and existing
Yt:a under the laws of ___ Tiid 07ATE OF WISCONSIN _ ., and whose address is
<. 4201 EUCLID AVENUE. ROLLING MEADOWS, It. 60008 ("Lenders”), Borrower owes
<&~ Lender the principal sum of ONE MU DRED THOUSAND AND NO/{0Q
e Doltars (11.5. 3  100,000.00).

This debt is evidenced by Borrower's note

Sdated the same dnte as this Sccurhy wrzrument ("Note™), which provides for monthly payments, with the full debt, if not
paid eiwvrlicr, due and payable on SULY. 1. 2023

secures to Lender:  {(8)  the repayment af Wb debt evidenced by the Note, with interest

., with i st, and all renewals, ensi
modifications of the Note: (b) the paymeat of ='l other sums, with interest, advanced under paragraph 7 10 protect the

. ‘This Sceurity Instrument

extensions and
security of this Security Instrument; and (c) the performance of Borrower's covenarnits and agreements under this Securily
Instrument and the Note.  For this purpose, Borpswer does hercby mortgage, grant and convey o Lender the foilowing
described propcrxy locmcd in COQK.
LOTS :: INB

- County, llinois;
ARTHUR T. MCINTOSH AND COMPANY'S PALATINE HILLS,

BEING A SUBDMSION OF PART OF THE EAS) '/ OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOI

»» DEPT=11 RECORD 'T:

$29. 50 |
:_ / r,m? TRRH zoe.s ew;___zfza:'l 184._}??3_ 100
] ¥ cooK” coumv REcuRbER

(Such property havmg been purchascd in whale or in part with the sums secured hcrcby)
Tax Key No: 02-21-204-005

&P

4

o

£

which has the address of _994 WEST GLENGQE RQAD , _PALATINE . &
‘ . _ . {Sweey] {Cily] . c,:‘

Hlinois 60067 ("Propeny Address” ¥
[Zip Code]

TOGE’I'HER WITH all the unpmvc!m.ms new or hereafier crecled on the property, and all easements, i;wﬂ

and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referved to in this Security Instrument as the "Property.

_»s.
> A

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has lhe nghl
{0 mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcncmlly the title to the Property against all claims and demands, subject i any
encumbrances of record. . ‘

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covcnants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS _-Single Famity- Fannie Maa/Frecdie Mac UNIFORM INSTRUMENT

Form3014 290  (page ! of Spages)
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6. Occupancy, Pr-UaN QlEﬂEVIdQ!](ALN. QIQ Exu Loan Application;
Leasaholds. Borrower shall occupy, esiablish, and use the Properiy as Borrdwer's prificipal residence within sixty days
after the execution of this Sccurity Instrument and shall continue 10 occupy the Propeny 48 Borrower™s principal resldence
al ne year after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall not be for
unrcasonably withheld, or unless extenualing circumstances oxist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower ghall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s
sccurity inlerest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lemder's good faith determination, prechudes forfeiture of the Borrower's
interest in the Property or other materisl impairment of the lien created by this Sceurity Insirument or Lender’s security
intercst. Borrower shall also be in defauls if Borrower, during the loan application process, gave maierially lalse or
inaccurate information or statements ta Lender (or failed to provide Lender with any material information) in connection with
the loan ovidenced by the Notg, including, but not limited o, representations concerning Borrower’s occupancy of the Property
us a principal cesldence, [0 thig Security [nsrument is on o leaschold, Borrower shall comply with all the provigions of the
kense. 1€ Borrower ucquires fee tillo w the Property, the leasohold ind tho Tee titlo shall now aierge unless Lomber agrees 1o
the merger int writing. L

7. Protection of Lender's Righta in the Propaerty. [ Borrower fails 1o perform the covenants and agreemients
contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights in the
Property {such a7 a proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulalions),
then Lender may ou'and pay for whatever is necessary to proiccl the value of the Property and Lender’s rights in the Property.
Lender's actions mry include paying any sums secured by a lien which hus priority over this Securiiy Instrument, appearing in
court, paying reasonaile arorneys’ fees and entering on the Property 1o make repairs.  Although Lender may tuke action under
this paragraph 7, Lender dor's not have 1o do so, ) :

Any amounts disburs:d hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Boaower and Lender agree 1o other ierms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ]

8. Mortgage Insurancs, If Leagor required mortgage insurance as a condition of making the loan secured by this
Sccurity. Instrument, Borrower shall pay b premiums required to maintain the morigage insurance in effect. IF, for any
reason, the mortgage insurance coverage requird by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substad tially equivalent 1o the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost 1 Borrower of this mortgage insurance previously in effect, from an aiternate mortgage
insurer approved by Lender. If substantially equivara: mertgage insurance coverage is not availabie, Borrower shall pay o
Lender each month a sum equal 1o one-twellth of the virlly morigage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased 1o be in effect. Leader will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance, Loss reserve payments may ra linger be required, at the option of Lender, if mortgage )
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lerder again
becomes available and is oblained. Borrower shall pay the preniiuris required 1o maintain mortgage insurance jn effect, or to
provide a loss reserve, until the requircment for mortgage insurance’ends in accordance with any written agreemeni between .
Borrower and Lender or applicable law. ! v

9. Inspactlon, Lender or its agent may make rcasonable entries o790 and inspections of the Propesty. Lender
shall give Borrower notice at the time of or prior 1o an inspection specify/ng reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or ciaim for damages, irecl or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyande in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. ]

In the event of a total taking of the Property, the proceeds shall be applied 1o (:2 sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  In the cvent of a purtial waking of the Property in
which the fair market value of the Property immediately before the taking is equal to or givawer than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lundcr ntherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muniplied hy the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any bulance shall be paid to Borrower. In the event of a partial taxing ¢<the Propeny in
which the fair market value of the Property immediately before the wking is less than the amount of the £ams secured
immediately before the taking, unless Borrower dnd Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be apptied to the sums secured by this Security Instrument whether or not the ~vrz-are-then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr Gifers.to .
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized lo collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the syms secured by this Security Instrument, whether or nat then due, ,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Bortower Not Released; Farbearance by Lender Not a Walvar. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Bofrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. ‘ .

12. Successors and Asslgns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreemenis shall be joint and several.  Any Borrower who co-signs this Sccurity
Insrument but does not execute the Nole: (a) is co-signing Uiis Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower muay agroe to extend, swodify, farbear
or make any accommodations with regacd (o the tesms of this Security Insirument or the Note without that Borrowers consent.

. o . Y . - Form 3014 990 (page 3 of 5 pages)
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22, Release, UpU« BN lﬁnﬁc‘ @ edurity Jgst n. Rcy'«hnll rofense thiz Securhy
oureo wll pay sny

Instrament without charge 1o wer, Borrower s recordation cosis,
.23, Waiver of Homestead. Borrower walves all right of homestead exemiption in the Property,

24. Ridars to this Securlly Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box({es))

I_1  Adjustable Rate Rider 11 Condominium Rider 1) 1-4 Family Rider
I Gradusted Payment Rider (1 Planned Unit Development Rider I”1 Biweckly Payment Rider
™1 Balioon Rider 11 Rate Improvement Rider I} Sccond Home Rider

1 Othex(s) {Specifyl

BY SIONING BELOW, Borrower sceepty and agreos 1o the weoms and coveninta contained in this Security
Instrument and in any rider(s) cxccuted by Borrower and recorded with it

i ) -7 %)/)% ( X%W—* (Seal)

o L JENSEN // -Boarrower

a (Scal)

-Borrower

[Bpace Below Thia Line tor Acknowledgment)

]

[} el e
STATE OF ILLINOIS, C—Q (% ____County’ss:"™.
‘h)t;t.f\ ST dbﬁ"“ =) 8-7-@"-1 » & Notary Public in and for said county and state,
do'Frercby certify KAREN L. JENSEN, DIVOPTSD NOT SINCE REMARRIED

pcrsonally known 1o me to be the same persot. viazse name is subscribed to the foregoing instrument appeared before
me lhis day in persen, and acknowledged that heyjshe signed and delivered the said instruments as his/her free and voluniary
act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 14TH dwy of JUNE

R ki

M ission expires; e s y a
y commission expires:, eQFFICIAL %ﬁ& — Ul/ o
ris C. Meding
wa,gﬁhﬂc State of Winew . \Iomry Public
sires 7/26/74
This instrument was preparecﬂ; cummtszmn &A D, FLECK S

For value received, Shelter Morngage Corp. of Milwaukee, W1, hereby assizas o Guaranty Bank, 8.5.B. of Milwaukee, WI,
without recourse the within Mortgage together with the indebtedness therein menueved,

Witness its hand and seaf this _14TH dayof JUNE 1993
TER MORTGAGE CORPORATION

By: §ééh9ﬂ2?mu)MM-

A) SRRAT

Its: Assistant Secrela:y

State of Hlinois, County of COOK : The roregomg insrument was acknowledged befors rac this
ATH day of _JUNE . 1993, byAS cln Rohlwing and Lj . Fleck of Shelter

Mortgage Corp., a Wisconsin Corporation, on behalf of (s —
I‘(

Notary Public

My cemmission expires:

This instrument was prepared by:

" @FF‘"C"AL SEAL *
DIANNE P, BATES
NOTARY PUSLIC, STATE OF ILLINDI
MY QOWA"ES*ON EXPIRES ¥3/94

i

Rewurn to : ,
SHELTER MORTGAGE CORPORAT]ON o
4201 EUCLID AVENUE

ROLLING MEADOWS, IL. 60008

Form 3014 9/90 (page 5 of 5 pages)
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