THIS INSTRUMENTYT PREPARED BY:

 UNOFFICIAL ClRY.:2,
S

HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER

N ' 93531015 : Z.'% %?m?ggjssmv, CALIFORNIA 91716-0015

ALL NOTICES TQO LENDER SHALL BE MAILED
OR DELIVEREDR TO THE ABOVE ADDRESS.

Mortgage and Assignment cof Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 15T3095-5

.
\A This Morigage, made this 11th day of JUNE, 1993 . botwoun P
AN LUIS YILLASENOR AND CYNTHIA A. VILLASENOR, HUSBAND AND WIFE al }

hersin calted BORROWER, whose addresa ls 520 WEST ILLINOIS, #6164
. {rumbar and street)

" CHICA 1i. 40610
. or g (ntnie) {zlp sode)

Jhnd

wnd HOME SAVINGS OII' AMERICA ZSH. a carporalion herain cailed LENDER, whose address (s 4D00 Rivorgrivte Road, irwindale,
Cslifornla §1706.

WITNESSETH: Borrower hereby grants, c-niveys, morigages and warrants fo Lender the real property legally described as

follows: )
LOT 4% IN BILLETT*S SUBDIVISIUN OF THE SOUTH 1/2 OF THE SOUTHMEST 1/4 OF THE SOUTHEAST

1/4 OF THE NORTHEAST 1/4 OF SEC/ION 12 TOWNSHIP 38 NORTH, RANGSE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COWNVTY . ILLINOIS

COMMONLY KNOMN AB SOATSBUTH ROCKNELL BTRECT, CHICAGD, 1IL. 60632

PTH: 19-12-221-02%

3
N
"'---
"
¥

Together with all interest which Borrower.now has or may hereafter acquire In or 1o sald property, and In anc to:/alwll easements and rights
of way appurtenant thereto; and (b} all bulldings, structures, improvemaents, lixtures and appurtenances now o hi.zalter placed therson,
Including, but nol.limlted 16, alt apparatus and aquipment, whether or not physically aflixed to the land or any briding, used to provide or
aupply sir-coollng, alr-conditionkng, heat, gas, water, light, power, refrigeration, veniitatlon, laundry, drying, dishwrshiig, parbage dispossl
or other ssrvicas; and all waste vent syastems, antennas, pool equipment, window coverings, drapas and drapery ruds, rarpeling and flocr
covering, awWnings, ranges, ovens, water heatars and atiached cablneis; |1 baing intended and agreed 1hnl such itcanr be concluaivoly
deamed 10 be aifixed 10 and to ba part of the real property that is convoyed hareby: and{c) all wator and wator righis (whether or not
appurtenant). Borrower agrees Lo execute and deliver, from time 1o time, such further instrumeants as may be ragquestad by Lender tocontirm
the !lan of thie Morigage o any such properties. The properties conveyed !0 Lender hereunder are hereinalter referred to as .
“such propsrty.”

The Borrower abuolutely and irrevocably grants, tranafers and asaigns 1o Lander the rents, incomse, issuas, and proflts of all property
covered by this Mortgage. .
FOR THE PURPOSE OF SECURING: .g:v‘}

{1) Paymentof the sum ol § &8,500.00 with Intsrest theraon, according to the terms of a promisaory ,;’A‘J:
nots of even date herewlith and having a finai maturily date of JUNE 20, 2023 madn by Borrowor, _'_.;;

payable o Lander or ordar, and all mod!tications, extensions or renswala therect, (2) Paymoent of such sums s may be incurrod, pald out, of — «-m
advanced by Lander, or may otharwise ba due to Lender, under any provision of this Morigage and all moditications, extanslons or =
renewals thereol. {3) Performance of each agreement of Borrower conlained hereln or Incorporated hervin by reference or contained in .~
any papera sxocuted by Borrower refating to the loan sucured heraby. {(4) Performance, if the loan securad hereby ot any part thergaf igfor
tha purposa of constructing improvements on such property, of each provision or agreemaent ol Borrower contained in any bullding loan -
agreement or other agreament between Horrower and Leadar relating to such property. (5} The performance and keaping by Borrower of
each of the covenants and agreemants required to be kept and performad by Borrower pursuant to the terms of any loase and any and al)
other instruments creating Borrower s Interest in or defining Borrowera right in respect 10 auch property. (6} Compliance by Borrower, with
such and avery monetary provision o be performed by Borrower under any declaration of covenants, conditions and restrictions pertalining

to such propsrty or any declaration of condominium ownership and upon written requesi of Lander, the anforcement by Borrowaor of any
covenant to pay maintanance or cthercharges, if the same have not been pald or valid legat steps taken to enforce such payment within 90
days alter such written request is made. (7) Al Lender's option, payment, with interest thereon, of any other presant or luture indabtedness

or obligation of Borrower(orof any successor in interesat of Borrower to such property) dus lo Lender, whether created directiy or acquired

by absolute or contingent assignment, whather dua or not, whether otharwise secured or not, or whelhar existing at the time ot the execu-

tion of this Mortgage or arlaing thereatter, the exercise of such option to be evidenced by & notice In wriling to Borrower or any successorin
intareat of Borrower. (8) Ferformance of all agreemaents of Borrowar lo pay faes and charges to the Lender whether or not harein set lorth.

(9} Psymen! of charges, as allowed by law when such chargee are made, for any statement regarding the obligation secured

hareby. £ 3 3
BF.-8873-2 Fev. I - 10/81) ARM - Part 1 (1} 1ofd bﬁx 3 .
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{11) Prepaymant Charge. Should any notu or obligalion sacured hereby requive Borrower o pay o loe in cobhoclian with the prepaymant o any
of ihe indebtodness eecurect hereby, to pay such foe 0 the axtent parmitiod by applicably o, notwithstandicg the luct that Botrowaor shall have
aelaulted in any obligatlon secured hereby and Lender, by reason thereol, shall have declared all sums saecured hereby Immedialely due and payable.

{12) Faliure of Borrower toc Comply with Mortgage. Should Borrower fall to make any paymant, or fail to do any act required in this
Moitgage, or falt o perform any obligation secured by this Martgage, or do any acl Borrower agreed notlo do, Borrower shalt be in default
under this Mortgage. Lender, but withcul obligation so to do and withoul nolice to or demand upen Borrowar and withouf raleasing
Barrower from any obligation hereot, and without contesting the valtdiiy or amount ot the same, may: (o) pay or do the samao in sush mannar
and to such extent as it may deam nacessary 1o prolect tha securily hereot Lender boing aulhorizod 1o entar upon such properly lor such
purposas; (b} pay, purchasg, contest gr compromise any encumbrance, chivge or lien, which in lts judgmuont is or nppears 10 Do privr or
superior hersto; and{c) In exarcising any such power pay necessary expenses, Borrower agrees Lo rapay any ameount so expended on
demand of Lender,

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immedialely upon demand any sums advanced or
pald by Lendar or Borrower under any ctause or provision of this Mortgage. Any such sum, until so repatd, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adiusted from time to time, as such indebtedness, and
shul such sum and intarest thereon be satured by this Mortgage.

(14} Application of Funds. l.onder shall have the right at Hs sole diserolion to diroct the manner inwhich paymonts or procoads shall
be applled upon or allocated among the viuious items constituting Borrowar's indebtodnoss or obligitians securad horoby.

(15) Obligation of Borrowar Joinl and Sevaral. 11 more than one pergon s namod o Borrower, sach obilgation of Borrows shalt bo
the joint ano several onligation of each such persorn.

{16) Accelsration Clauss: Right of Lander to Declare All Bums Due on gny Transfer, Ete. Lendor shall hova the right, at its option,
o declare any indebtedness and obligations secured hereby, irrespactive of the maturity date spociied in any note or agreomant evidenc:
Ing the same due and payable within 30 days alter such declarvaticn if: (a} Borrower or any successor in intarest to Boerrower o such
proparty salls, enters inlc a contract of sale, conveys ar alienates such property or any part thereot, or sulfers histitle or any interest tharein
fo be divasied, whatbor votuntarity orinvoluntarily or lpases such proporty ar any pork tharaol for 8 form of moroe than 3 yoars, ar changaos or
permits to be changad tha charactor or uso of sauch property, or drilis or axtracts orontert into a loaae e the deilling loror axtrneting ol gas
or other hydrocarbon substnnoe or any minaral of any klad of character en such propotly: o () Borrowet (e partnerahip nnd tho Inferost of
a genaral partner is azsloned or transferred; or {c) Borroweor Is a corparation and mote than 25% ol the corporiata stock thareot 1o pold,
transterrad or assigned Luring a § 2 monih period; or{d} Borrower ts a trusl and there ls a change of benalitis) Intorest with rospoct te more
than 25% of such proge!; o' te) Rorrower has made any material misreprasentation or taited to disclose any malarial fact in those certain
financial and other writter rer rosentations and disclosures made by Barrower in order 10 induce Lendar to enter into the fransaclion
evidenced by the promissory /.oy or noles or agreements which this Mortgage securas.

{(17) NoWalvers by Lende.:. Howaiver by Lender of any right under this Morigage shall bo effactive unless in writing. Waiver by Lender
of any right granted to Lendnr unlar ials Mortgage or of 2ny provigion of this Mortgnge ag 10 any iransaclion ot oceurtance shatl not be
asemed 8 waiver as 1o any future trazise stion uroccurrence. By accopting paymont of any sumsecurod horeby attor itg duo dile or by making
any paymen! or perdorming any act on bznalf o! Borrower that Borrower was obligated hereundor, but (atled, to inake or perfonn, or by adding
any payment s made by Lender o the indehtedness securad hereby, Lenderdees not walve ita right to require prompl payinent when due
of all othar sums so secured or (o require promal performance of all olher acls raquired hereunder, or Lo dactare a default for tailure so
to pay such ather sums or to parform suet cloaer acls.

{18) Moditication ln Writing. This Mortgage ~snnot be changed or modilled excepl as olherwise provided in this Mortgage or by
sgreement in writing signed by Borrower, or ary suscessor in intarast 1o Borrower, and Lender.

{19) Rightio Collect and Recelve Rents and Prolits. Notwithstanding any other provisions hereol, Leander hereby grants parmission
to Borrower to collect and rotaln the renis, income, 1ssaas and profits ¢f such properly as thoy become due and payabloe, but Londol reserves
the right to revoke such permission at any time with orithout cause by nolice In wrillng jo Borrower, malied 1o Borrowar at hig Inst Known
address. bn any evenl, sauch permissionio Borrawer autorat! 2oy shall be rovoked upon doiaull by Borrowar in paymant ol any indobtetnoesn
ascured hereby or in the parformance of any agreementiiaraundaer, On any such default, Lendar may at any tima withoul notico, elthorin
person, by agent, or by receiver 1o bo appointed by the coun, and without regaid to the adeguacy of any securily Tor the indeblednoss
heraby sacured, enter upon and lake possession of such prupery, ur any part theroof; make, cancal, enforce or moedily teases; obtaln and
aject lenants, asl or modity rants: in lls own nama sue for or othe rwise collact the rants, income, Iasues and profits thareof, including those
past due and unpaid; and apply the same, less costs and expenseno! cneralion and coliection, upon any indebtedness securoed hereby and
In such order as Lander may determ:ne; and except for such applicition, Londer ahull not be linble to any perasen for thae collection or non-
cellection of any rents, Income, issues or profits, nor Lhe faliure 10 agsyi rranforeo any of the foragaing rights. The entoring epon and taking
poasession of such property, the collection of such ranis, itcomae, isLues ar protits, the dolng of other acts heroln auvthorized, and the
apgtication thereof as alorosaid, shall nol cure o waive any defaull of notco of dotnu!t hareunder or invalidate any act done pursuant to
such notice.

(20} Remaedies. No remedy herein provided shall be exclusive of any othcr ramady heraein or now or hergallar axisting by law, but shall
be cumukative. Evary power of ramedy hereby givan to Borrower or o L.ander.or ‘& which alther el tham muay Lo oiharwize entilled, may be
exarcised Irom thme to time and as often as may be deemed axpediont by them, and'anher of tham may pursuv inconsistent romaodias. I
Lendar hoids any additional security far any obligtation secured herehy, It may enforep the sale theroof ai its option, either betors, con-
temporaneosusly with, or after any Morigagea’'s salo s made harpunder, ang on any dafeilt of Borrower, Lander may, al Its option, oliset
sgaing! any Indebtedness owing by it to Borrower, the wholi or any part of \he indeseness secured horoby. Tha Lendoer is haraby
authorized and ampowerad at Bs option, withou!l any obligation so to do, and without affeciiae tho obligationn harot, 1o apply townard the
puymeont of any Indebtednoss securad hereby, any and afl suma or money, or credits of or sola g to Borawer and which he Londar oy
huve in lia possassion or under s contrdd, including, among other things, any Impounds hrioiuy Londar undor paragraph (6) horgof.

in orger (o asswe the dedlnitencss and certalnty o} 1he righls and obligations hareln proviced, Rcrrower walvas nny and all righta of
offsel which Borrawes now or hareafter may hove against Leaader, of claims and no olisot made by Londer shall rotlove Dorrowar from poy-
ing instalimeanis on the obligations secured heraby as (hoy bacome due

121) Foreclosure of Mortgege. When the indebledness hereby secured shall becomo due whethe! by acceleration or otherwise, tha
Lender shalt have tha fight Lo torectose tho Hen hereol. in any suil to foreciose the lien heraeol, there shed kg allowed and incivded as
additlonal indebtegnass in the decree of sale all expenditures and expanses which may bo paid or Incurred o»or on behal of Landor for
attorneys’ faea, appraisars’ lees, oullays far documenlasy Bhd exper! gvidance, stenographers chargas, pLbl!cation cosl and cosis of

. procuring all absiracts of title or commitments for title insurance. Such tees, churges and costs may be estimatedasio itoms lo be oxpanded
alter antry of the decree as Lenider may deom reasonably necessary aither to progsesuls such sull or 1o evidetce to biddors at any sole
which may e had pursuvant (o such decres the true condition of tha title to o the viluo of tho Property. AN gapindivuras and oxpontpg of
the nalure of this paragraph mentioned shall besome so much additional indablednoess socurod bersby nnd shali hehnmodintoly due and
payabie with intarest thereon atl the rate specifled in the Note, Such expendilures and expenses shali include expoendituras made in
connection with (a) any proceedinp to which Lender shall be a parly, either as plaintitf, claimani ordefendanl. by reason of this Mortgage or
any indebtodness hereby secured; (b} preparelinn for the commencemant of uny sult for foroclosure hereat alter accrual ol such right lo
toreciose whether or nol actunlly commeanced: (¢) preparations tor the detanss of uny Ihreatanad aull or procaoding which might altoct tho
Proparty or the sacurity hereof, whaiher or not actually commencad, (d} any ellorty for eofloction of any past dus indoblodgiront securad
hersby. Tha proceads of any 1oreciosuse sale of the Property shall be distributed and appiiod in the tollowing ardor ol priority: first, on
account of all costs and expenses incidenl to the teraclosure proceedings, including all such [lema as sare mentionoed in this paragraptt
nereol; second, all othar tlems whick under the terms horeof constitute indebiedness secured by this Morlgage; third, any surplus to
Borrower, his jegal repraraniatives or assigns, as keir rights muy appear.

{22) Appolintment of Recelver, Lipon or af any time alter the filing of a camplaint to toreclose this Morigage the courl in which such
complaint Hied may appolnt a recelver of the praperty or may appoin! Lender as Mortgagee in possession. Such appointiment may be made
either betore or after sale, withou! notices, without regard to the soivency or insofvency al the time of application lor such receiver, ol the
parson or persona, if any, liable tor the payment of tha indebledness securad hereby and without regard to the then value of the properly
whethe: the samae shall be then occupied as a8 homestead or not. Such racelver or Morlgagee In possession zhall have powaer to collect the
rants, issues and profits of the premises during the pendancy of such foreclosure suit, as well as during any further times when Borrowaer,
his succassors of assigns, excapl lor the intervention of such recoivar, would be entitled 1o collec! such rents, Issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation ol the
property during the whole said period. The court from time to time may authorize the recaiver or Morigagee in possession o apphy the net
incema held by either of them In payment inwhole orin part of the indebltedness and othar sums secured hareby, or in payment of any tax,
apacial assessment or other tten which may be or become supsrior to the lien hereof or superior to adecree foreclosing 1his Morigage,
provicsed such apphication ie made prior to foreclosure sale, Incase of a judicial sale, the propearty, or so much thereo! as may lhen be affected
by this Mortgage, may be sold in one parcet

123} Waiver of Statuia of Limitations. Tima is of (he eAsance as o nil of Borrower's obilgations hereundar; and to the extent permittod
by iaw, Borrower waives all presani or fulure statutes of limitation with respec 10 any debt, demand or obligation secured hereby in any
action of proceeding tor the purpoas of enforcing this Mortgage or any rights or remedies hereunder.
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