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THIS MORTGAGE ("Security instrument’) Is given on JUNE 28 , 1993 . The mortgagor
hwm.:..;mmm

('Borrowar')

This Security instrument Is given to
whichlsa Natignsl Bank organized and existing under the laws of _the United States of hmﬂricn
whose addrogs Is_One First National Pleza  Chicago | llinocls _€Q6870 ["Lender’). Borrower owes
Lender the meaximum principal sum of ___ FOURTEEN THOUSAND AND NO/100

Dollars (U.S. §. ... 14.000.00 _ ) orthe aggregate unpald emount of all loans and any disbursemants made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever Is less. The Agreement Ia hereby Incorporated in this Security Instrument by reference.
This deb! Is evidenced by the Agreement which Agresment provides for monthly interest payments, with the full
debt, if not pakd earler, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
wilt provide the Borrowsr with a finat payment notice at least 50 days beiore the final payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw Period (as dellned in the
Agreement]. Tha Draw Perlod may be extended by Lender In lits sole dlacratlon, but in no event later than 20
years from the Gcte hereof. Al future loans will have the same llen priority as the original loan. This Security
Instrument secuizs to Lender: (a) the repaymaent of the debt evidenced by the Agresment, including all principat,
Interest, and othe: charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali ottier sumg, whh interest, advanced under paragraph 6 of this Securily Instrument to protect
the securlty of this Securty Instrument; and (c) the pen‘ormance of Borrower's covenanis and agreemants under
this Securlty Instrument ond the Agreement and all renewais, extenstons and modifications thereof, all of the
foregolng not to exceed hwire the maximum princlpal sum stated above. For this purpose, Borrower does hereby
montgage, grant and eorvey o Lender the lollowing described propenty located In ____Coak County,

fHinols:

LOT 31 IN €. A. PERSON'’S SUPDIVISION OF PART OF THE ERST 1/2 OF
THE NORTH EAST 1/4 OF THE SOV 1H WEST 1/4 OF SECTION 9, TOWNSHIP
37 NORTH, RANGE 13 EAST OF HE TUIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED 8:PTIMBER 5, 1956 AS DOCUMENT 16688355

IN COOK COUNTY, ILLINOIS.

COnK COUNTY. %
FIED Fu;evm'%'ﬁl'}vrg 1S 'E;
GRUL 12 ORY % 01 93531019 E

Permanent Tax Number: 24-09-311-024, ,
which hna the address of . 10000 8. SgND AVENUE _— QAK_LAWN
Winoly 60453 ('Prupeﬂy Addrm"] :

TE}GETHER WITH all the Improvements now or harealter srected on the prizsrty, and ali sasemerts, rights,
appurtenances, rents, royalities, mineral, ol and gas rights and profits, clainis o demands with respect to
Insurance, any 2nd all awards made for the taking by eminent domain, water rights ard stock and all fixtures now
or hereafter & part of the property. All replacements and addhions shall also be <ovarad by this Security
instrumen. Al of the foregoing Is referred to In this Securlty Instrument as the "Property™.

BORROWER COVENANTS that Borrower I lawfully seised of the estate hereby conveyeu zr haa the right to
morngape, grart and convey the Property and that the Properly is unancumbered, sxcep! foi ennumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims vl demands,
subject to any encumbrances of record. There la & prlor morigage from Borrower to jiza

dated __ ' - and recorded as document number_R/%

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ¢f Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt svidenced by the. Agreement.

:2._ Apﬁl}uﬂéh of Payments. AR payments recelved by Lender shall ba applied first to interest, then to other
charges, and then to principal.

LR Chamu* Liens. Borrower shall pay all taxes, asagsemenis, charges, fines, and imposlitions attribtable to
the Property, and teasshold payments or ground rents, H any. Upon Lender's request, Borrower shall promptly
fumnish to Lerder ail notices of amounts to be pald under this paragraph. The Borrower shall make these
pnyments dlrnoﬂy. and upon Lender’s request, promptly furnish to Lender recelpis evidencing the payments.
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Borrower shall pay, or causs to be pald, when dus and payable alt taxes, assessments, water charges, sewer
charges, ficense fees and other charges agalinst or In connection with the Propeny and shall, upon request,
prompily furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diigence, contest the
valldity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of
the inlentlon of Bormower to contest the same before any tax or assassment has been Increased by any interest,
penaities or costs, (b} Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest sha#t suspend the collection thereof, (c} neither the Property nor any part thereof or interast thereln
are at any time In any danger of being sold, lorfaltad, lcst or interfered with, and (d) Borrower shall furnish such
security as may ba required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requlres Insurance. This insurance shall be maintained in the amounts and for the
periods that Lenvier requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to lender's ap;iroval which shall not be unreasonably withheld.

All Insurance pollzios and renewals shall be accepiable to Lender and shall Include a standard morigage clause.
Lender shall have the Pzht 1o hold the policies and renewals. If Lendoer requires, Borrower shalli promptly give to
Lender all recetpis of pe'd nremiums and renewal notices. In the event of loss, Borrower shall give prompt notlce
to the Insurance carrier end Lender. Lerder may make proof of loss If not made promptly by Borrower.

Unless Lerkiar and Borrovrer otherwise agree In writing, Insurance proceeds shall be applied to restoralion or
ropalr of the Propeny damagod, H the restoratlon or repalr 's economically feasibls, Lender's security s not
tessened and Borrower Is not in deiau’t under this Securlty tnstrument or the Agreement. if the restaration or repair
iz not economically feasible or Leixdzrs security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securily Instrumant, whether or not then due, whh any excess pald to Borrower, f
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the Insurance
carrior has offered to settle a clalm, ther Lender may collect the fnsurance proceeds. Lender may use the
proceecds to repair or restore the Property or ¢ pey sums secursd by this Seeurity Instrumem, whethor or not ther
due. The 30-day perlod will begin when the noiicr ir glven.

H under paragraph 18 the Proparty is acquired by Lander, Borrower's right 1o eny insurance poticies and
proceods resuiting from damage 10 the Property pricyto.the acquisition shall pass to Lender to the extenl of the
sumns secured by this Security Instrument Immediately pr.or'tm the acquisition.

8. Preservation and Maimenance of Property; Lesielolds. Borrower shall not destroy, damage,
substantialiy change the Properiy, allow the Property to deterlorals, or commit waste. i this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the Jezse, and f Borrower acquires fee title to the
Propurty, the leasshold and fee thie shall not merge uniass Lender agresa 1 the merget In writing.

8. Protection of Lender's Rights In the Property. If Borrower falls to p7iform the covenants and agreements
contained In this Security Instrument, or there is a legal procesding that may sianificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probale, for condemnatlorn o7 to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the value of ths Property and Lender's righis In
the Property. Lender's actlons may include paying any sums secured by a llen whlch bas priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ faes, and entering-un the Property to make
repalrs. Althouph Lender may take action under this paragraph, Lender does not have t» de so.

Any amounia disbursed by Lender under this paragraph shall become additional debt ol Zeirower secured by
thia Security Instrument. Unless Borrowor and Lendar agroe to other terms of payment, these Lmounts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with Interest, vpon notice from
Lender to Borrower recuesting payment.

7. inspscilon. Lender or lis agent may make reasonabie entries upon and Inspections of the Property. Londer
shall give Barrawer natice at the time of or prior to an Inspectlon specliylng reascnable cause for the Inspeclion.

8. Condsmnation. The proceeds of any award or claim fur damages, direct or conseguentlal, in connection
with any condemnailon or other taking of any part of tha Preperty, or for conveyance in lieu of condemnallon, are
hereby aasigned and shall be pald to Lendar,

In the event of & total taking of the Property, the proceeds shait be applied to the sums securad by this Security
Instrurrent, whather or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplled by tha following traction: (a) the total amount of the
suma secured immaodiatsly belore the taking, divikied by (b} the fair market valus of 1hs Property imimediatoly
bolora the taking. Any balance shadl bo pakd to Botrowor,

if the Property is abandoned by Borrower, or ¥, alter nolice by Lender to Berrowsr that the condemminor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 daya after the date the
notice Is given, Lender is authorized to collect anct apply the procaeds, a1 #ts optlon, elther 1o restoration or repalr
of the Property or 1o the sums securad by this Security Instrument, whether or not then due.

FHECOZ0A M. KD 2.
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9. Borrower Not Released; Forbssrance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendar to any successcr
in Interest of Borrower shall not operate to rolease the llabllity of tha original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for paymen or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Intarest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemsnt, or any pan
therect. shall apply to the particular instance or instances and at the particular 1ime or times only, and no such
walvgr shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Sacurlty Instrumet and of the Agreement shall survive and continue to rematn In full force and affect. No walver
shall be asssrted against Lender unlass in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenanis and
agraemants of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th” puovisions of paragraph 15. i there Is more than one party as Borrower, each of Borrowor's
covenants and acreements shall be Joint and several. Any Bosrower who co-signs this Security Instrument but
does not execu.e ¥+ Agreament: (a) ls co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interot In the Property unde; the terms of this Security [nstrument; (b} Is not personally obligated
to pay the suma sesur~d by this Securlty Instrument; and (c) agrees that Lender and any other Borower may
agree 1o extend, modity 1o bear or make any accommodations with regard to the terms of this Securlty instrument
of the Agreement withowr *.a Qorrower's consent.

11. Loan Charges. lf thg icen secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finaby Interpreted so that the interest oc other loan charges coliected or 1o be collected In
connection with the loan exceed tra cermitted limks, then: (a} any such loan charge shall be reduced by the
amount necessary o reduce the chirge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will e rofunded 1o Borrowor. Lender may choose to make this refund by
reducing the principal owed under the Azrezmant or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as & partie) prepeyment without any prepaymont charge undor the

Agreement. .

t2. Notices. Any notice to Borrower provided Jor buihis Security Instrument shali be given by delivering it or by
mailing ¥ by first class mal unless applicable law retulres use of another method. The notice shall be directed 1o
the Property Addrass or any other address Borrower cerignates by notice to Lender. Any notice to Lender shall be
given by first class mak 10 Lender’s address stated hercla or any cther address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumar.: ~hall be deemaed to have been given 10 Borrower or

Lender when given as provided in this paragraph.

13. Govemning Law; Seversbllity. This Security Instrument =il be_governed by federal law and the law of
llinols. In the event that any provision or clause of this Security listrument of the Agreemant conflicts with
applicabis law, such confiict ghall not affect other provisions of this $scuricy Instrument or the Agreement which
can be given effect without the confficting provision. To this end the provis’ans of this Sacurity Instrument and the
Agreament are declared to ba severable.

‘14. Assignment by Lender. Lender may assign all or any portion of its Intere;t hzreunder and Its rights granted
herein and in the Agreement to any person, trust, financial institution or corporatloi i's Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
hareln and in the Agreemert, and Lender shall thereupon have no further obligations or Hak.#!as thereunder.

15. Transfer of the Property or a Eeneficial Interest In Borrower; Due on Sale. K 9! ~r any pant of the
Property or any Interest In K Is sold or transferred (or if a beneficlal interest in Borrower is solc oi_transferred and
Borrowsr Is not & natural person) without Lender's prior written consent, Lender may, at #ts cption, require
immediate payment in Rl of all sums secured by this Securlty Instrument. However, this option shall not be
exorcisaed by Lender ¥ exerclse is prohibited by federal law as of the date of this Security Instrumaent.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mallsd within which Barrower must pay all
sums secured by this Securlty Instrument. If Barrower falls to pay these sums prior to the explration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without turther notice or
demand on Borrower,

18. Borrower's Right to Reinstate. i Borrower mects certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
. limited to, reascnable attorneys’ fess; (d) takes such action as Lender may reasonably require to assure that the
-] lien of this Securlty Instrument, Lender's rights In the Property and Borrower's obilgation to pay the sums secured
by this Securlty instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upoh reinstalement by Borrower, this Secuiity Instrument and the obiigations secured hereby
shall remain fully effective as ¥ no acceleration had occurred. However, this right 1o reinstate shall not apply in the

cass of acceieration under paragraph 15.

6TOTESED
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17. Pricr Mortgage. Borrower shail not be in default of any provislon of any prior martgage.

18. Acceleration: Hemedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreamert or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otharwise). The
notice shalt spocify: (a} the default; (b) the action required to cure tha default; (c} a date, not less than 30 days
from the date the notice is given o f3orrower, by which the default must be cured; and (d) that fallure to cure the
dofault on or before the date specified In the notice may resuit in acceleration of the sums secured by this Securlly
Instrument, foreclosure by judiclat procaeding and sale of the Property. The notice shali further Inform Borrower
of the right tq reinstate after acceleration and the right to assers In the foreclosure proceeding tha nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. (f the default Is not cured on or before
the date speciiied In the notice, Lender at its option may require Immediate payment ir: full of all sums secured by
this Security instpimant whhout further dermand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be sniund to collect ail expenses Incurred in legal proceedings pursuing the remadies provided In
this paragraph 18, Irchi*lng, but not limfited to, reasonable attorneys’ fees and costs of title evidence.

19, Lender In Posse sltn, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prlor to the expiration cf any period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed receiver) £l be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Froperty Ircluding those past due. Any rents collected by Lender or the recelver shall be
applled first 1o paymert of the css of management of the Property and collection of rents, including, but not
fimited to, recaivar’s fees, premiums on recelver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security instrumem. hnthlng herein contalned shall be construed as constituting Lender a
mortgagee In possession In the absence va taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 18. In the sxercise of the ;owers hereln granted Lerdler, no liabillty shali be asserted or enforced
against Londer, alt such fablity belng expressivwalved and released by Borrower,

20. Releass. Upon payment of all sums secu'as Yy this Securily Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Ofisets by Borrower. No ofiset or clalm that bo/rorver now has or may have in the future against
Lender shall relieve Borrower from paying any amounts dus uiw'ar the Agreement or this Security Instrument or
from performing eny other obilgations contalned thereln.

23. Riders to this Security Instrument. If one or more riders are-oxecuted by Borower and recorded
together with this Securlty Instrument, the covenanis and agreements of € ach sich rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Secvdhy Instrument as H the rider(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera s/ contained in this Security
lnstmmem and In any ﬂder(s) axacuted by Borrower and recorded with the Security ins{rumaent,

- -
‘.
~— ;\(Nl, s ST \._'_ I ) oy oyt \_,--—Ll_/'\,.___.-—j

m\movm B. LAVERY — _Borrower
X Qt "H *1_,_ S j A(./(/L_J".:’:.;/ TR
JO ANN T. LAVER / -Borrower
f .
el 1“
4 : (Space Below This Line For Ackpowlegnicnt)

/ //T ! This Document Prepared By:
The First Wational Bank of Chicago, Sufte 0482, Chicago, Iilinois 40670

STATE OF ILLINOIS, (& County ss:
I, /-77/?/"2-,}’ Z. TS e wreh ., & Notary Public in and for said county and state, do hereby
corthy that _paymosn 9, LAYERY AND JO AMM T, LAYERY. HIS WIFE

personally known 1o me to be the same person(s) whose name{s) is (are) subscribed to the foregoing Instrument

appeared before me thia day in person, and acknowledged thaf?.&m et 'zQ: s Laver F signed and

delivered the sald instrument as A free and voluntary act ior the uses and purposes therein set forth.
Given under my hand and official seal, this ﬁ day of l; Ler v 1473 .
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My Commission explres: MARY 1. RUZICH /2@; Lo, J_/_/ PO A
33 /ilotary Public Z
J

6101ESE0

? * 3";&3 Notary Public, State of Hinois
O.¥D My Commissicn Expires & /3 /96
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