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LOANNG. 611248

{Npace Abave This Line For Recording Dein)

NORTGAGE

THIS MORTOACGH ("Security Instrument™) ingivenon June 2%, 1995 . The morigugor is

PAUL B1COK and THERESA BICON, NUSBAND AND WEITR
(" Borrrower™),
‘I"N- wndiy Tnatrvmont ix gliven i Farilend Financia) Huvh:u. i,
whhh Ia m-dad v sainting under tho ews oF 1laois; and whose wikdress (e
200 W. Mudbion: &. Buite 400, Chicngo, 11, $0606 "Lunder”),
Btm owes L-'diu 4 orincipal sum of  One Nundred Tuenty Bight Thounand Flve Hundred Dollara and no/100
Pollargs (U, 8. 51208, %00, 00 Yo ‘Thin dehi ia

uhhnudhyltm o el nobd the st (ke ma (s ﬂasmllly Inslsument (?Nole* ), which [ntwhlng ton iy
rhyml!n&l. wirth i fll debe, (8 a2t paled carling, due ardl paynble (LE NRKKN 1, BDDA 2 "Phin Besurity

palturmont securea §o Lander: (4) $a repuyibent of lhe debl evidencis Note, with ininrens, mtd wll 1onewnls,

oxtsasions and modifications of ile "dote; (b} the paymant of 81} othor sulid, with Ineroat, silvinced wndor pueagiaph 7

() pmlnl the sscusity of this Secisliy Instrument; und (o) the |ml"nrnmsue af HOEruWes's cHvennle sl igreonmiiy
thia Sacurity Instruiwot snd the Fodo, For thu putpone, Hortower does horehy mor gage, grat sk convey to

Lﬂuuﬂhﬁummn) .:umdln Cook

County, 1iinols: . .
LOT 19 tN: ’*t?l AND DAWSOK'D GUNNY - kﬂ.li‘ BEING A SUBOTIYISION OF THE NONTHEART
L 1/&_ (EXCEPT TWA WORTHRAST 1/4-Cr THE WORTNEART 1/4 OF THE WORTHWER) 1/4) DF
"\‘:TIQI [ '0“"“]’ &3 NORTH, \'ltﬂ( 12, SABT OF THE THIRD FAINCIPAL MERIDIAN,
Inconk cbuwty, fLliweis. | : ‘
mu;hw: PP TP S T T S
be thho aildrosn of 4140 unnu “u : , SHONTYHEROOK ,
: : 1CHyl
llinols 60067 - MM
. iy Code)

TOGRTHER WITH all the (mproverneuis nuw or hareaftar szacted on il propesty, and sii saxonta,
appustenesces, and fixures nuw or bereafier s part of the propesty. All replscements sird wabditions sl wisy be
coverad by this Securnity Instrument. All of the foregoing is referred to in thin Securliy Instrumant sl < Property,”

. BORROWER COVENANTS that Rorrowor In lewlully reised of the extaie horohy conveyod snd han S cight 1
mnpp grant snd conve H{ y md that the Propecty bn unsncumbored, eacopt for sncumbianues of covond,
Borrower wertants and witl defend mmlly the titlo to the Pmpotiy agwinst all Saimn wnd deintands, subject 'away
sixcusmbrances of record.
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9. Lnapuction. Lender or ite may imake ressonahls entrien upon and inepections of ihe Property. Lender shell
give Borrower solice at the time of or prior 10 an inspecsion specifying r bie causa for the inspeclien,

18. Condemnation. The of any sward or claim for damages, direct or consequential, in connection with
any condesanetion or othsr of any part of the Property, or for conveyance in liew of condemnation, are herohy
sexigned snd shall be puid 10 Lender,

In the sveat of » iial tuking of the Property, the prixecds shall be spplisd Lo the suma secured by this Securily
Insirumeni, whether or it Usan due, with any sxcess pald 19 Borrower, In the svent of & puefial isking of the Property in
which the fair macket value of ihe Property immedintely bofose the tahing (s ciqual (i oe groator than the kmount of the
sima secured by thiv Security Instrument immedintely helfure the taking, uniess Borrower and Lendor atherwise agroo in
writing, the suma secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by the
following fraction: (n) tha iotal smount of the sums secured immedistuly bofore the wking, divided by (b) the fair murkel
valus 0f the Property immedistely beliro the taking. Any buaiunco shail bo paid 1 Borrower, In tho event of u partiul
1asking of the Property in which the fair market vaiue of ike Proporty lnimediatoly bofore the taking is tosn than the
amount of the mims secured immedistely befors the taking, unless Horrower sod Lombor otherwine ugree in writing or
unless spplicable law otherwise provides, the proceods shall be applicd 1o the sums secured hy this Security
Instrument whether or sot the suma sre then Jus,

i the is abandoned by Borrower, or if, after notice by Landor 1o Borrower Lhat the comdemnor offers to
e e or seitle a claim for dammges, Borrower fails 10 reeptnd 1o Lender within 30 days aftor tho dwie the
notice ie given, Lender (o snthorined to collect and spply the proceeds, i itk option, cither w restovmtion or ropeir of the
Propenty or o the suma sscursd by this Security Inssrument, whether o not thes dus,

Unlons Lander w0 Borrowet oiiserwine Kgive in witling, say spplivetion of procesds 1o prinoipal shull not axiend o
posipons the due dais o7 the monthly puyments refecrwd to In prrmgrepha | and 2 o change ihe smount oF anehy
payrmenie. - : ]

1L Borvower Nol ®2#2eed; Forbearance By Lender Nol & Waiver. Exlension of the time for payment or
modificetion of amortizstis o/ the suma secured by thix Security Instrament granted hy Lender to any successor in
Uiktereat i Bosrowee shall tx pemite to refeawe the biebility of the originel Rorrowsr or Borrower's succossors in
Intarent, Lander shall not be reguizwl to commeace procoodings sgainst any successr in intorost or refume o oxtend
thims for paysment or otherwise maodbiy amartizaion of the sonw secured hy thiv Socuelty Tnstramont by onson of asty
made by the origine! Borrow s o1 Borrower's successors in intoronl. Any forhesrance by Letiddor i oxarclalng
any right or remedy shall not be » wsiver of or preclude the exsrcize of any right ur remedy.

12. Succensors and A-lg:dl!mmd; YA und Severn] Linhitity; Co-signers, The covenanta and agreonwnis of
thin Security [nstrument shall and bone”it 1he succossore sl assigne of Lendor and Borrewer, sibjoct to the
provisions of 17. Borrower's covenwan mul myrsoments shall bo foint and soveral. Any Bosrowoer whe
co-nighs Usis y lnusruawat but doos not oxocute ths Role: (s) ia co-nigning this #ecuﬁtgxnummmm only to
moctgage, grant and convey thal Borrower's inlorors it the Property under the torme of thik Security Insintysant; (h) is
not personsily obligsied w0 p-r the summ secured by 2liSecurity Inntrumont; and () agroos thai Londor snd wny other
Bofrower yoy agree to ex . modify, forbedr or malce uny sccommodations with rogard 10 the lerms of thin Security
Instrumeént or the Note without thet Borrower’s consent,

13 Loan Chargos. §f the loan secured by this Security Iratrument is subject to & law which sets maximum loan

charges, and that law is finally interpreted & that tho intersat Or otaer loan chargen collected or 10 be collecied in

connection with Lhe loan excead tha permitted limits, then: (k) any ‘such lown churgo shidl bo roduced by the smount
1o reduce the ¢ to tho pormiiited limit; snd (i) any ol alrosdy collocied from Borrower which

nocossary W »
sacoedad permitted limits will Se refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making & direct peyment to Borrover. If a rofund reduces principal, the reduction

will bo treated as & partial prepayment without any propaymwnt chargo ure: ihs Nuta,
14, Notices. Any nolice to Bosrower gnwi&od for in thix Sacurity lastey.vant shull bo givon by delivoring it or by

maiting it by Arst clasa maill unioas sppficable law requiros ume of snviher method e notice sball bo directed o the

Property Address or any oiher address Borrower designstes by notice to Lender, Any nulice Lo Lendor shatl bo given by

first clase minil 10 Lancder's addrons stated hercin or any other addross Lendor donigiidon by ratice o Borrower, Any

notios provided for in this Secutity Inatrument shall be deered 1o have heen given v rowor or Lendor whon given

as provided in this pargraph. o o .

. . 1%, Gaveening Law; Severability. This Security Instrument shall be governod by fece/ai faw and the faw of thu

jurisdiction in which the Property is located, In the svent hat any provision oz clause of this Sacurity Instrument or the

Note couflicta with icable law, such conflict ¥heil not sffuet olher provisions of this Secun'y Instrument or the Note

which can be givess without the conflicting provision. To this snd the provisiuns of thin Security Instruntent and the

Note are deciared (0 be severable.

8. ‘Borvower’s Copy. Borrower shall be given one conforned copy of the Noto nad ol this Secrds, Iastrument.
17, Transter of the Pro or & Beoeflcial Intereit in Borrower. 1 a)l o5 uny puri of the Propercy ir any intorest

in it is s0ld or iranaferred (or i & baneflicial interest in Borrower in aold or lranwferred and Borrower in not & nstueal
pecnon) without Lander's prlot written coogant, Leader may, sl iis oplivn, tegulre immedinte puymont in fulk 1 cll mams

il
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socured by this Securlty . However, this option shslknot be exorcised by Leader if exercise is prohibited by
foderal law sk of the date of this Security Instrument, -

If Lender sxsrcions this opifon, Lender shall yive Buirower notice of sceslorstion, The nolice stisl) pravide w perlid
of ot Joas thua 30 dayw from the dats the notive In defiversd or nwbind within which Borrowsr must ey ali mans seouoll
by this Seouris; Insrument. If Borrower filix to pay thuse sums privs (o the oxplraticn of this perlod, Lendor muy invoke
anv romedies permitied by this Securily Instrument without further nolico or demand on Borrower,

18. Borrower's Right to Reinniate. if Borrower moots vertain conditions, Borrowor shall hava tho right Ky have
snforcement of this Security Instrument discontinued kt #ny thiw prioe (o the earlior of: (0} 5 daya (or such othor poriod
ax applicable law may specify for reinstatement) helore salo of the Propurty pursuant to any pawor of salo contiined in
thin Sscurity Instrument; or (b} entry of & jwdgment enforcing thin Security Insrament, Thone conditions uro that
Borrower: {a) pays Londor il sums whick then would be dus under thin Security Inntrument and the Noto as if no
sceelerstion fsd occurred; (B) cursa any dofault of any othor covenunls or ugreoments; (c) puys ull exponsea incurred
in enforcing this Security Insrumont, including, but not limited to, reasunablo sttormoys’ fees; wnd () takes such nction
as Leader ina rummbry require to maaure thal the lion of this Security Tnstrument, Lender's rights in the Proporty umil
Borrowss’s ohligation to pay the sums secured by thia Security Insirument shall conlinue unchangsd. Upon
roinatatomont by Bosrower, this Security Instrumont and the obligutions secured horshy shall semain fully offoctive as if
no acceierstion had occurred, However, this right to reinatate shalf not apply in the case of sceoturation under

paragrsph 17, ) . ‘

o AR, Bale of Notey: Change of Loan Servicer. The Note or & paciinl intorest in tho Nite {fogether with this Secusily
Instrumont) may beanld ore v more times withoul prior notica (o Borrower, A sale may rosult in 5 change o the onlily
thnown s the *Lown Uervicer™) that collects monthly paymenis dus under the Note sad this Security Instoument, Thero
alsn may be one or ny o> changes of the Loun Servicor unrolutedd (o # suto of the Note. If thore in a chungo of the Loan
Sorvicer, Borrower wil’ iy given wrilten notice of the change in accordance with prragraph 14 abovo mivd spplicable lew.
The notice will state L= me and sddreax oF the now Loun Sorvicor snd tho sddress to which payments shonid bo
madds. The notics will &40 contain any ofher informution regulred by applicable law,

20. Hazardous Substarovs. Borrowor chull not cuuse or permit the prosonce, use, dinpusad, slorgo, or reloass of
any Huzardous Substances on 0710 “ac Properly, Borrower sl il do, rior sllow snyone elic o do, anything affocting
the Property thal lu in violstion o7 sry Bavironmenial Law, The procoding two santeicos shall not apply to the prosvice,
use, or storuge on the Property of -l quantities of Hazardous guhatnﬂces that are generally recognized to bo
appropriste 1o normal reaidenlisl uses ar. (o maintenance of the Property,

Borrowss shall pwmftly give Lenuud viritten aotice of mny investigation, claim, domsnd, lawshit or other action hy
any governmental or regulal sgenvy or peivzic- oty involy i:\ the Proparty swd wny Hazardous Substanco or
Bavironmeniat Law of which Borrower hua s ual Lnowledge, 1F Borrower lsarn, or I8 noilticd by xny govortenial or
regulatory authority, that xny removal or ather voratation of iy Huzardous Substrnce sifecting the Properly is
nocossary, Barrower shall promptly take wll necercar) »emedinl metious v wceordrnes with Bavironmental L,

An used In this paragraph 20, "Hazardous Subsion er” wre thuse substances datined an toxic ov hiurdous
substances by Bnvironmental Law sl the following sulmances: gasoline, korosens, othor flnnimahle or loxie
pelsaioum products, tokic peaticiden and herbicides, volaile poivents, muteriuin conlaining asbesios or formaldehyde,
and rdioactive mmlorinls, As used in thin paragraph 20, "Enlrironmental Law"® means fodoral luwa and lews of the
jurisdiciion where the Property is Tocated thad roluto to hoalth,zufSy or envitonnienial protection,

NON-UNIFORM COVENANTS, Borrower and Londer i covenmnt and ugree as follows:

21. Accelerition; Rewmedies, Lender shali give notice (o Boniowar prior to aceelferation following Borrower’s
breach of any covenunt or agreement in this Security Instrument (nu? it prior t acceleration under pucugraph
17 unless appli kaw provides utherwiss), The notice shall specily: (o) the default; (b) the action required lo
cure the default; (¢} a dute, not less than 36 duys from the date the netboom given to Barrower, hy which (he
deluult munt he 'mred;'um‘ {d) that fullure t0 cure the default on or before w0 duie specified in the notice may
result In meceleration of the sums secured by ‘this Sccurity Instroment, foreclosure by Judiclid proceeding and
mule of the Property. The notice shall farther inform Borrower of the right to reirstate after sccelerntion and the
right to assert in the foreclosure g:oceedlnu the non-existence of @ default or any 0twr defense of Borrower to
acceberntion and forecionure, IF the default is not cured on or before the date speailicd fa the notice, Lender at its
option may require mmedinte payment in full of all sums secured by this Security Irarurient without further
denand and may forociose this Security Instrument by judicial proceeding. Lender shall be entitled (o colbect all
expenaas incurred in pursuing the remedies provided in (his puragruph 21, including, but vod limited to,
ressonable atiorneys’ fean end couia of title svidence. -

.33, Ruleasa. Upon paymeot of sl sums sectired by thix Security Inatrument, Lemulor shall rolowseib/s Seourity
Tnstrument without charge to Borrower. Borrower shall pay uny recordation conls,

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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