-

@rmmranaeo UNOFFIGIAL CORY g

. 93532572
/ First Line Plus Mortgage

JULY 8 y 1993 . The marigagor

THIS MORTGAGE ("Securily lmilrumenl ) in given on

in
( *Borrwor®

1

This Socumy instrument ia glvan 0 _Ihn_llm_ﬂ
whichines _National Bank = organized and cxrslmgundor the laws of _the Unitsd States of AMOriGu

whoes addresaiis ut » MindhP820 | ("Lendor™).  Borrowér oweh
Lendor the maximum principat sum of
Dotlars (U.S. $ o .2.9Q0,00 ), or the aggrogate - unpaid ‘amount of all lounk and any disbursements  made

to that certain Firsl Line Plus Agreoment of evon date horowith executed by Borrower
Tho Agreomont (#-hurchy incorporated in thin Security Inktrumunt by roference.

which Agroomoent provides for monthly inlerosl paynwnts, with the full
s Londer

by Lendsr pursuant
{"Agrooment”), whichever i less,

Thin debt i evidenced by the Agreemont
debt; ifnot pald earlior, due and poyrble five years from tho lssue Dato (nx dofined in the Agrooment),

willprovide the Borrower with a final payment notice ut Jast 90 dayas botors the final puyment must bs mado. The
Agreement provides that lomny may be made from Hme to time during the Draw Period (us defined In the
Agreement).”" The Draw Period may be sxtended by Lender in its sole discretion, but in no event later thap 20
yeurs from 1% cnle hereol,  Allfuture loans will have the same llen priority as the original lodn. This Seourity
Instrument secured to Lender: (u) the repuymont  of the debt ovidenced by the Agreoment, inchwding all principal,
interest, and oliwr cnnrgw ns provided forin the Agreoment, snd all ronowals, extenslons und’ modifications; (h)
the 'payment ' "of wil<plicr sums, with’Interest, udvanced under parugraph 6 of this Socurity Instrumenl 1o protect
the sedurity of this Goeurity Tnstrument; and (c) the performiance  of Borrower's' covenunts  and agreements  under
this Security Instrumen' wupd the Agreement and all renewals, oxtensions and modificutions thercof, all of the
foregoing not to exceed Uvics the maximum principal sum stated above. For this purpose, Barmwar doos hurchy
morgage, grunt and conve) Lo.Lender tho following described propery located in conk Cnunty.
Minois:

Lot 26 in block 80 in the crchwest Land Aasoplublon Subdi.vi.-lon of

the W 1/2 of tha N 1/2 of tne P 1/2 of the E 1/2 of the SE 1/4 of
Section 14, Townwmhip 40 North, hkinge 13, East of the Third Princlipal

Mexridian, .Ln Cook County, Illtna.ﬁ.-.

. DEPT-01 RECDRDING $R7.30
o THAALS - TREN 4889 07/12/93 141117300
' 106787 i n bt G~ B5 Y 25 :
= Q00K COUNTY azomn:n e l
?{ .
-
1
[
=g Permanaent Tax Number: 1314414014, ,
which has thoaddress of _42L15 N, Spaulding - L aChicago
ﬂ!mah_ﬁ.ﬁ.ﬁ.lﬁ____ {"Property Addroms"): X
o TOOBTHBR WITH all the improvoments now or horealter arecu.-d on the proporty, and sll easemonts, rights,
] appurtenunces, runts, royalties, mineral, oil and guas righta and profits, oluimy ' ¢r domands  with reipect 0
inmranco, any and all awards made for the tking by eminont domain, -water rights und 3nck -and all- fixtures now

TERY

or horeafter a part of the property.  All replacoments  and  additions -shall also: b cot'ered by this Security
lnllmmum All ot the forugoing is referred to in this Security Instrumont as the "I‘ruporty

BORROWHR COVENANTS that Borrower is luwfully suised - of tho ostale hcmhy convoyod’ amd han the right to
mortgugo, grunt and convey ths Properly and thot the Property is unemcumbared, except (i Lacumbrances of
record,  Borrower warrnnts and will dofend uonurully the title to the Propurty agninkt all oluims- and dsmands,
auhjoct lu uny em.umbrumc-c of record, Therv iy & prior moriguge from Borrower (o Mﬂmk_____g,:

duted 21702792 nml recorded as document number

-y ‘\'E
(.L’_‘Qt rte -4
>

" COVENANTS. Bofrower and Lendor covenunt and agres sa followa:
1. Payment of Principal und Interest. Borrower shall promptly pay whon dus s princtpal nf und intorast on

the dobt evideaced by the Agreement.
2, Appllcﬁllun of Puyments,  Allpayments  recoived hy Londer whail !n“upplicd firnt W inl&ﬁut..,lhun to other
chargen, und thon w0 principal. _

3. Charges; Livas. Rorrower shadl pay all tuxes, assesymenty,,  charges, fowsd, and impouhlnns siivibiguhie to
the Property, und leasehotd peymonts or ground rents, ifany. Upon Londer's request, Borrower shull promptly

furnish to Leader all. notices of wnounts 1o be paid under this parmgruph, The Borrower shall make these
paynents divectly, and-upan Londor's request, promptly fumish to Leader receipta evidencing the pnymontu,
; /'O
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, liconse fees and other charges  against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or asscssment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower sheil furnish such
socurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements npow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s aprovil which shall not be unreasonably withheld.

Allinsurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have 12~ right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
lo the insurance carrier anii Lepder.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagca, ifthe restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in defau). ynder this Security Instrument or the Agreement, [fthe restoration or repair
is not economically feasible or Lendei’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrimeat, whether or not then due, with any excess paid to Bormower, If
Borrower sbandons the Property, or doxs not answer within 30 days s notice from Lender that the insurance
carrisr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
procesds  to repair or restore the Property or o pay sums secured by this Security Instrument, whether or not then
dus. The 30-day penod will begin when the noticc iz wiven,

If under psmnph 18 tho Pmperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior*n *ha acquisition shall pass to Lender to the extent of the
wuma secursd by this Security instrument immediately prior to the acquisition.

5. Preservation and Maintenance ol Property; Leasifioids, Borrower shall not destroy, damage,
rubstantinlly change the Property, allow the Property to deteriorais” or commit waste, Ifthis Secunity Instrument is
on & leasshold, Borrower shall comply wilh the provisions of the lrzue, and if Borrower acquires fee title to the
Property. the leaschold and fee title shall not merge unless Lender agrees to thie merger in writing.

6. Protection of Lender’s Rights in the Property, IfBorrower fails to rerfcrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affoct Lender's rights in
the Pruperty (such as & proceeding in bunkruptcy, probate, for condemnation ‘or <o enforce laws or regulations),
thon Lender may do and pay for whalever is necesszary to proteci the walue of the Pronerty and Lender's rights in
the Property. Lender's actions may include paying any sums rsecured by a lien which has priority over this
Security Instrument, appearing in court, paying ressonable attorreys' fees, and entering ~ the Property to make
repairs.  Although Lender muy take action under this paragruph, Lender doss not have to do (.

Any amounts  disbursed by Lender under this paragruph shall become additionul debt of Porrower secured by
this Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these araounis shall bear
intercst from the Jdate of disbursement at tha Agresment rate and shel)l bo payable, with interest, upin notice from
Lander 10 Borrower requesting payment,

7. Inspection. Lender or ity agent may make reasonuble eniries upon and inspectiona of the Property. Lender
shall give Borrower notica at the time of or prior to an inspection specifying reasonable cease for the inspection.

8, Condemnution. The procesds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other twking of any part of the Property, or for conveyance in lieu of condemnation, are
hersby ussigned and shall be paid to Lender,

In ths event of n tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inntrument, whether or nut then due, with any excess prid 1o Borrower. In the event of x partial taking of the
Property, unleas Borrower and Lender othorwise agree in writing, the sums secured hy this Security Instrument
shall bs reduced hy the amount of the proceedds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market velue of the Property immedintely
before the taking. Any bulance shall be paid to Borrower,

Ifihe Proporty is shandoned by Borrower, or if,afler notice hy Lender to Borrower that the condemnor  offers to
make an award or settlo a claim for dwmages, Borrower fhils 1o respond to Lender within 30 daya after the date the
notice is given, Londor is authorized to colloct and apply the proceeds, at its option, either to restoration or repair
of the Property or to tho sums secured by this Security Instrument, whether or not then due,
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9. Borrower Not Relensed: Forhearance By lender Not & Wajver. Extension of the time for paymeat ar
maodification of amortizstion of the sums secured by this Security Instrumont granted by Lendor to any succossor
in interest of Borrower shall not operals 10 relaase the labilityot tho originul Borrower or Borrower's wuocousors  in
intoreal, Leondor shall not be required o commonce procesdings againat any successor in intorest or refuss to
oxtend lime for puymont or othorwise meadily - amorstization of the sums secured by this Seourity Instrument by
reason of dny demend made by the orlginal Borrower or Borrower's successors  in inturest. A walver inono or
more inntanices  of uny of the terma, covenants, ~ conditions or provisions hercof, or of the Agreemdal, or any pirt
thetoof, shall apply to the puntlcular instance or imstuncos and wi the particulur time or Umos only,'and no such
waiver shall bo deomed  u continuing wuiver but sl of ths terma, covenanid, conditions wad other provisions of this
Sucurity Instrument und of the Agresment shall survive and continue to reawdit in full force and offeot, No walver

whall be wusoried against Lender unless in writing signed by Londer.

‘10, Successors  and Anssigns Bound;  Joiné and Soverul -Liubllity; Co-xigners, - ‘The  covenanis and
agesorounts  of this Sccurity ‘nstrumont  shall bind snd bonofit. the miccomsors  und assigna of Lender wnd Borrower,
subject 1o the provisions of puragraph ¢ 15, [f thors s mors than one party ‘aa Borrower, oach ‘of Borthwor's
covenants and ‘s, reements  shall bu joint and severnl. Any Borrower who co-gigne thiv  Secutity “Instriment bt
doos not execulu’ (he Agrosmant: (&) Is co-vigning thix Sccurity Insirument only to morigage, ‘grant and convey
thut Borrower's inieerst in the Property undor the torms of this Security  Instrument; (h) I8 not porsonally obligated
W pay the sums seCrisg by thin Seourily Instrument; und (c) ngrues that Lendor and any othor Bortower may
agres: (o extend, modliy, ‘ocboar or muke any accommudations  with regard to the terma of this Security Instrument
or the Agreement withouvthe? Borrower's conaont. :

11, Loan Charges, Ifthe(ioan secursd by thin Secusity Inatrumen) is subjoct to u Juw which wots maximum loan
chagges, and that law iy finul®s interpreted so that the interest or uther loan chargea collecied or to bo callectod jp
connection wilh the losn uxcwd the permilted limits, then: (8) apy such loan chargo  shall be reduced by the
nmount necessary W reduce the charge to the permitted limn and (b) any sums already colfected from Borrowpr
which cxceeded  permitted ‘limits will bs iofunded  to Borcower. Lender may chovse to mako ‘this refund by
reduging the principnl owed under the si\greement or by muking o direct puyment to Borrower, I rofund geduces
principal, the reduction will be treated ai a1 partinl prepayment  without any prepayment  churge  under the

Agraemont.

12. Notices. Any notice to Barrower provided [or inthis Security Instrument shall be given by delivering it or by
mailing il by first claws  mail unless upplicuble law regqaires, uso of anolher method,  The aolice shall be direcied to
the Property Address or any olher address Borrower Jesigaates by notice to Leader, Any nalice to Londer shall be
given by firat cluss mail to Lender's address  stated hersin’ o any olher adidress  Lender dosignatas by nogice to
Borrower. Any notice provu.lcd for in this Security lastrumdat shall be desmusd 10 have been given to Borrowef or
Lendor when given as provided in this paragraph.

13. Governing Law; Severuhility, This Sccyrity lastiument shsli be govemed hy fedurnl law and the isw of
Ilinois. In the svent Lhat any provision or cluuss of this Sccurity lratrement oc the Agroemont,.conflicts with
applicable law, such conflict shall pot affect other provisions of thia Sscurty [ostrumant or the Agresment which
can be given effect withoul the conflicting provision. To this end the providizas of this Security Tnstrument and the

Agreement are declared to bo severable,

[4. Assignment by Lender, Lendor may wisign all or any portiop of its interesl huereunder and its sights granted
herein and in the Agreement to any person, trust, finuncinl institution or corporation; vs Lender may determine and
upon such assignment, such nssignes shall thereupon succeed to ull thu rights, intore i, and options of Lender
herein and in the Agrosment, and Lender shall thersupon huve no further obligations or liabilities thsrounder.

15. Transfer of the Propt.riy or a Beneficinl Interest in Borrower; Due on Sale. 173} or any part of the
Property or any interost it itis sold or transisrred (or ifa beneficial intorest in Borrower is sold or transforred and
Borrowoer is nol a natural person) without Lender's prior wrilten consent, Londer may, at it ¢p!|un, fequire
immediale payment in full of all sums secured by thik Socurity Instrument. Howeveor, this ophion shall not he
oxercised by Lender if exvreise is prohibiled by fedoral luw us of the duto of this Security Instrament.

If Londer exercises this option, Lendor shall yive Borrawor natice of acceleration.  The notice shall provide a
period of not less thap 30 duys  from the datu the notice is delivered or mailcd within which Horrower must puy all
sums secured by this Sccurity Instrument. [fBorrowor fails to pay these sums prioe to the expiration of this poriod,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement  wilhout further notice or
demand on Berrower, '

16. Borrower’s Right to Reinutate. [fBorrowor meots cortnin conditions, Borrower shall have the right to have
enforcemient - of this ‘Sccurity Instrument” discontlnux!  wt wiy time prior (o the entry of & judginent enforcing this
Security Inatrument. Those coaditions are that Borrowsr: (u) puys Lendoer il suma which thun would ‘be dus under
this S«,umy Instrument and the Agreement hwl no accelemation occurred; (b) cures any defauit of any other
coveriants or agroonwnts;  (c) pays wll éxpenses incurred in dnforcig this Security Instdnnent, inclifding, but not
thnited to, reasonabls  kttorneys’ foow; (U3 wkew such mction us Londor may reasonably ‘fequiro to assuro thai the
lien of thie Security Instrument, Lender's rights inthe Property and Borsowor's obligution to pay ‘the wuns decured
by this Sccurity Instrument shall conlinus unchanged; und (o) not use the provision mare frequently than aace
every five years. Upon reinstatemen! by Borrower, this Security Instrumont wxl the (Eligulinnu secured hcreby
shall remain fully sffective as ifno accoloration had ocowrred.«However, this right to roifitaie shnll not apply in the

case of accelerution undcr parngraph 15, ; v
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrowoer's fraud or msterial misrepresentation  in connection  with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (v) Borrower's actions or inactions which adversely affect the Property or mny right Lender has in the Property
(but not prior to acceleration under Paragraph 1S5 unlees applicable law provides otherwise). The notice shall
specify: (a) the dofault; (b) the action required to curc the defsult; (c) a dals, not lesa than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specifisd in the notice may result in acceleration of the sumas secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrawer of the right 1o
roinatate after acceleration and the right 1o mssert in the foreclosure proceeding the nonexistence of a default or
any othor dofense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before the dale
specified in the notice, Londer at its option may roquire immediate payment in full of all sums secured by this
Security Instrumer. without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be eniitiad ta collect ull expenses incurred in legal proceedings purshing the remedies provided in
this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possess’on Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration <t any period of redemption following judicial sale, Lender (in person, by agent or by
judicially wppointedd receiver,-abill be entitled 1o enter upon. tuke possession of, and manage the Property and lo
collect the rents of the Property irzluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ccsts” of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums . receiver’s bond, and recasonable attorneys’ fees, and then to the sums
secured by thia Security Instrument. Noihing herein contained shall be construed as constituting Lender a
mortgngee in possession in the absence’ of = taking »sf actual possession of the Property by Lender pursuaat to
this Paragraph 19. In the exercise of the fowers herein granted Lender, no lisbility shali be asserted or enforced
against Lender, all such liability being expresgly-wxived and released by Borrower.

20. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homesterd, Borrower waives all right of humestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bor/ower now has or may have in the future against
Lendor shall relieve Borrower from paying any amounts due uridel the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rides are =xecuted by Borrower and recorded
together with thix Security Instrument. the covenants and agreements af eich uch rider shell be incorporated into
and shall amend and supplement the covenants and agreements of this Sceurily Instrument as ifthe rider(s) were

& part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiis ccontnined in this Security

-Borrower

-Borrower

d]’,! ]
L7
A, \\ S Below Thia Line For Acknowlegment)

¥
g !

This Document P! By: . Lmurs Patenin

The Firat Nmational Bank of Chicago, 1825 West Lawrence, Chicago, Illinois 60504

STATE OF ILLINOIS, o0 £ County sa:

L, ‘A = , » Notary Public in and for said county and swte, do hercby
certify that ISX

personally known to me to be the same person{s) whose name(s) is (a7)_ sgbscqbod to the foregoing mxtrumcm,
Pt

appearod before me this duy in,persop, and acknowledged that signed and
delivored the sid instrument as E fé: free n;ierolunmly act, for the uses nm.l purposes therein set forth.

}uq r my hand and officin] scal, this __z_dny of : 9‘/ \ )
Crgiy Pisd s
hfé ry Public

ra

My Commisszm oexpires; dX3 volssiwwoy Apy
SIONIT! 4O BLVLS 'BM8nd ANYLION 1
FNBCAOICEN.IFD ATIETNE ADNYN -4
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