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AFTER RECORDING MAIL TO:

LaSalle Talman Homa Mortgage Corpo on
1900 E. Golf Road - Suite LIC

Schaumburg, L 80173-5021}

‘f,
LOANNO. 374857-0 2Cf g&

{8pace Above This Line For Heocording Data]

THIS MORTGAGE (*Securlty Instrument”) la glvenon Jdune 15, 1993 . The mortgagor Is
Ken Pattmrson, A Bachelor
S . . ‘ <o ("Barrowar),
his Securlty Instrumentis glvento tasalle falman Bank, 1S4,
A\ Corp. ot tha Untted Statan of Amnrica ,
which ls organizea and exlsting undertholaws of Unltod Statan "of Amoarica , and whode agddross ln
A242 N, MHarYar Avenun, Horridge, [l 808234 ' {l.andar).

Barrower owes Lendsr ¥as principsl sum of  ru Mundrad ¢ tghtdan thoutand $1x Hundrad Dollary and an/100
7 Doffars (V.S $11a,008. 00 2 Thia dabt Iy

avidenced by Borrowor’z.acm datec the same ciate as thia Seourty Instrumant ("Noté”), which provides far monthly

ymenta, with the Tul) dbbe i rat paid oanler, due and payabloon Juty 1, 262Y - " This 8ocurity
natrumeant secures to Lander. (¢, the repayment of the debt evidenced by the Nota, with intareat, and all ronewnls,
extensions and madifications o. th.e Nota; (b) the paymont of ali cther sums, with inloreat, advanced undor paragruph 7
to protect the ssourlty of thie Sczuarity tnatrument; and (c) the performance of Borrower's covenanis and agreements
under this Security instrument and tha Note, For this purpose, Borrower doas hareby mongage. grant anc convey 10
Lender the fallowing described propery'ccatedin Coax

County, lilingis:
LOT %7 1N PLAT 0F SUBOTYISION, HEARTHSTOMNE UN[T-¢, RECUADED 'AS GOCUNENT
NUMBER YL-0056L5, BEIHG A PAKT 7 [HE NORTH 1/2 OF [#f SOUFHMEST 1/4 OF
SECTION (9, TOWHSHIP 42 NORTH, RAMGE 10, EAST OF THE VIIRD PRINCIPAL MLRIDIAN,
[N COOK COUNTY, ITebinels. ‘
. g9 ”?C'g— 22834
: "ok county {etR0CR
02-19-120-002 02-10-:20-004 ‘ 2Rl Un L2000 (32-19=-120~020
which has the address of 1377 Diamond Orive ' . Heffman Yatataoy ,
[Strest) (Chyl
Mnols 86195 {"Propeny Addresa”); &
(2Ip Code) )

- TOQETHER WITH all the Improvements now or horealter srected on the property, aid o' -2asements, ‘-{,
appurtenancas, and fixtures naw or heraafter a part of tha proparty, All replacomants and a Jditins shall also be &
covered by this Socurfty Instrument. Ali of the foregoing is roterred to In this 8oourlty Instruiner s tho “Property.” 138

(e

BORARQWER COVENANTS that Borrower I8 Iawfuli; seisad of the estato hereby convayatl & x! nng Lhe sight tu A
mortgage, grant and conv@y the Property and tha! the Property is unencumberod, except for ancu nb.ancas of rucord.
Borrowar warrants anc will defend generally the tilo o the Praperty against all clalma and demands, 1.t jeot to any
engumbrances of record. ‘
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All insurance policies and renswals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shall have the right to hold the policles and renawals. If Lender requlires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall %Ive prompt natice to the
Insurance carrler and Lendar. Lender may make proof of losa i not made promptiy by Borrower.

Unless Lendear and Borrower otherwlge agree In writing, Insurance proceeds shall be applied to restaration or repalr
of the Property damaged, It the restaration or rapair Is aconomically feasible and Lender’s securlty is not lessened. If the
restoration ot repair is not economically feasible or Lender's security would be lessenad, the Insurance proceeds shall
be applled to the sums secured by this Securlly Instrument, whether or not then due, with any excess paid to Borrowar,
It Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collsct the Insurance praceeds, Lender may use the proceeds to repair
or restore the Proparty or to pay sums securad by this Security Instrumont, whether or not then due. The 30-day period
will begin when tha notice Is givan.

Unless Lender and Barrowar atherwl!se agrae In writing, any application of procesds to principal shall not axten or
postpane the due date of the monthly payments referred to In paragrngha 1 and 2 or change the amount of the
paymants. 1 under paragraph 21 the Propenty Is acqulred by Lender, Borrowar's right to any Insurance poilcies and
procaedis resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extant of the sums
secured by thie Security Instrument Immedlately prior to the acquisition.

- 8. Occupanc:, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesaseholds. Br.riovser shall occupy, eatablish, and use the Propeny as Borrowar's principal rasidence within aixty days
after the exsaution cfhis Securlty Instrumant and shell continue to occupy the Property as Borrowaor's principat
resicance for st legdl ~ao yesr after tho date of ocoupancy, uniess i.ender otherwian agrees in wriling, whioh consent
shall not be unreasonsbiy withheld, or unisss extenuating clrcumsiances oxist which are beyond Borrower's control,
Borrower shall not daesiziy, Jamage or Impalr the Property, allow the Property to deteriorate, or cornmit waste on the
Praperty. Borrower shall e 0 Hdefault if any torfelture action or proceeding, whether civill or criminal, Is begun that in
Lender's good falth judgment cSuld resuft in forfalture of tha Proparty or otherviiae materially Impair the lien craated by
this Security instrument or Leidr n ascurity Interest. Borrower may cure such a defauit and rainstate, as ﬁrovlded in
paragraph 18, by causing the actinn.or praceeding to be dismiased with a ruling that, in Lender's good faith
determination, preciudes forfeltuie of the Borrower's interest in the Proparty or other material imipairment of the lien
created by this Sscurity Instrument oi'Lendar's sacurity Interest. Borrower shall also be in delault It Borrowaer, during the
|oan application praocess, gave materitiy (alse or inaccurate (nformation or statamants to Lender (or failed to provide
Lender with any materlal informatlon) in conrection with the loan evikienced by the Nate, Including, but not limited to,
representations concerning Borrower's occ upar.cy of tha Property as a princlpal resldencs. if this Securlty Instryment is
on a leasehold, Borrowar shall comply with ait*o brovigions of the Jease. It Borrower acquires fes titla to the Property,
the leasehold and the lea title shall not morge untur2 Landar agraes ta the marger In wriling.

7. Protestion of Lender's Rights in the Props~iy. If Borrowar fails to porform the cavenants and agreaoments
containad In this Securlty Inatrument, or there I8 a laye | proceeding that may significantly aifect Londer's righte i the
Proparty {such as a proceading in bankruptcy, probatea, o candemnation or forfailure or o enforce laws or
regulatians), then Lender may do and pay for whatever (8 necussary to protaot the value of tha Property and Lender's
rights In the Property. Lender's actions may Inclikie payingary sume secured by a llen which has priority ovar this
Sscurlty Instrument, appearing in court, paying reasonable aitc.rays’ tees and entaring on the Property 10 imake
repairg. Althaugh Lender may take action under this paragraph 7, L.ender does not have to do so,

Any amaurits disbursed by Lender under this paragraph 7 she! bricome acdiditional debt of Barrower agcured by
this Security instrument. Unlass Borrower and Lender agree to athed 1%rrng of payment, thoge amounts shall baar
Interest from the date of <lisbursement at the Note rate and shell ba puyabla, with Interes!, upon notice from Lendor to
Borraowar resjuesting paymant. .

8. Morigage Insurance. If Lendar required mortgage Insurance as a ¢ ndilzn of making the loan secured by this
Securlty instrument, Borrower shall pay the premiuma reguired to meintain the Jnaapage Insuranae in effect. It for any
reason, the mortgage Insurance goverage required by Lender lapses or coasos (G 1o In aitect, Borrower shall pay tho
premiums raquired to obiain covarage substantially equivalant to the mortgage neiravice proviously In atfeot, at a cost
substantially equivalent to the cost to Borrowar of the mortgage insuranca pravioualy ‘wa'fect, from an allornato
mortgage Insurer approved by Lender. If substantlally aquivaient mortgage Insurance covarage is nat avallable,
Barrower shail pay to Lender sach month a sum aquat to ona-twelfth ol the yearly mortgaiie Insurance premium being
paid by Barrowar when the Insurance coverage lapsad or cenaed 1o be In gfect. Londer will pCtunt, uso and rotuln thoso
payrnents as A joss reserve In lleu of inortgage Ingurance. Loss reaorva paymonis may no loiger oa raquired, ot the
oplion al Lander, If mortgage inaurance caveraga (In the amaunt and for the pariods thal Lenuar reuiroe) provided by
an insurar approved by Lender agaln bacomes avallabie and Ia obiained. Botrower ahnll Puy thu zremiuma requlrod 1o
malintain martgage Insurence In effact, or to pravide a loss roserve, untll the recuiramant for mortgag s insurance ohds
in accordanca with any written agreamant betwoen Borrower and Lendar or appiicablo law.
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secured by this Security Ins nf. ovar, this aptiom shdll'n: oxurely y LdAd ¢ it oxckcise Ia prohibitod by

taceral inw as of the date of thla Security Instrument,

it Lender exerclses this option, Lender shall glve Botrower notice of acceleration. Tha notice shall provide & pariod
of not less than 30 days from the date the notice Is delivernd or malled within which Borrower must pay all sums secured
by this Securlty Instrumant. If Barrower falls to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitied by thls Security Instrument without further notice or dermand on Barrower.

18. Borrower's Right to Reinstate. 1! Borrowar meata certaln conditlons, Borrower shall have the right to have
enforcemant of thls Security Instrument discontinued at any time prlor 1o the earller of: (a) 5 days (or such ather psrlod
as applicablo law may spacify lor reinstatement) before sale of the Praparty pursuant to any power of sale contained in
thia Securlty Instrument; or ﬁb) entry of a jJudgment enforcing this Security Instrument. Thode conditions are that
Borrower: {a) pays Lender all sums which then would be due under thia Securlty Instrument and the Nots as i no
acceleration had occurred; (b) cures any defauit of any other covernants or agraemants; (¢} pays all expenses incurred
in enforcing this Security instrumaent, including, but not limited to, reasonabla attorneys’ fees; and (d) takes such action
as Lender may reasonabily require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securllg Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Secuirity Instrument and tha obligations sacured hareby shall remain fully effective as if
no acceleratlon had ocourred. However, this right to reinatate shall not apply In the case of acceleration under

paragraph 17, .
- 49, Sale of Note; Change of Loan Servicer. The Note or a pantial interest In the Note (legether with this Security
Instrument) may be sold one or more times withaut prior natice to Barrower. A sale may result in a change in the entity
(known as the "Loun Servicer’} that coliects rnonthh( payments due undar the Nale and this Securlty Instrumeant. There
alao may be one orwinre changes of the Loan Servicer unrelated to a sale of the Note. If there |s a change of the Loan
Servicer, Borrower vt ne glven written notice of the change In accordance with paragraph 14 above and aﬁpllcabla law.
The notlce wlii state tle niame and address of the new Loan Servicer and the address to which payments should bo
made. The notice wil ais7 vontain any other Informatlon required by applicable taw.

20. Hazardous Subsia’.cva. Borrower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances cor zz in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viotation of dny Environmaental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sreall quanthies of Hazardous Substancas thal are generally recognized to ba
appropriate to normal residentiai-uses and to maintenance of the Property.

Borrawer shall promptly give Lender wiitten notlce of any Invealig;tlon. clalm, demand, lawsuit or other action by
any governmental or reguiatory agency %r private parly Involvlng the Property and any Hazardous Substance or
Environmental Law of which Borrower has gCtue ] knowladge. If Borrower lsarns, ar is notilled by any governmental or
ragulatory authority, that any removal or othar remedlation of any Hazardous Substarce atfecting the Property is
nacessary, Borrower shall promptly take all neces: ary remedial actions in accordance with Environmental Law.

As used In thls paragraph 20, "Hazardous Suk stenrsas® are those substances defined as toxlc or hazardous
substances by Environmental Law and the followlny #-thstances: gasoline, kerosene, other flammabte or toxic
patroleum products, toxic pesticides and herbicides, \ olatila solvents, materials containing asbasios or formaldehyde,
and radicactive materials. As used In this paragraph 20, "f:nviconmentai Law" means fedaral laws and laws of the
jurlsdiction where the Property is located that ralate to heulth, =afety or environmontat protection.

- NON-UNIFORM COVENANTS. -Borrower and Lender funbz¢ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3~zawer prior to accelaration following Borrower's
breach of any covenant or agreement In this Security Instrumcat [but not prior to acceleration urider paragraph
17 unless appilcable taw provides otherwise). The notice shall sgac!zy: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days fram the data the »Zilce is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or befor« the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumany, fore2'osure by judiclal procesding and
sale of the Property. The notice shall further Inform Borrower of the righiir rainstate after acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a defauit o: iny other dafenae of Borrowar to
acceleration and foreclosure. If the default Is not cured on or batore the dats e urified in the notice, Lender at its
optlon may require immediate payment in full of ali sums secured by this Secur!:; irstrument without turther
demand and may forecicse this Security Instrument by judicial proceeding. Lendier ~hali be entitied to collect all
expenses incurred in pursuing the remadies provided in this paragraph 21, including, but not limited to,
reasor:able attorneys' faes and costs of Hitle aviderice. - '

22, Release. Upon paymaent of all sums sacured by this Securlty instrument, Lender shall ruteasa this Securlty
instrument without charge 1o Borrower. Borrowser shall pay any racordallon costs.

23. Waiver of Homestead. Borrower waives ali right of homestead axemption in the Propery

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 8/80
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LOAN NO, 3748567-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT OEVELOPMENT RIDER s madethls 15th day ot June, 1993
and Is incorporated Into and shall be deamad to amend and supplement the Monguge, Decd of Trust ar
Socurlty Deed (tho “Sacurlty hmlu‘ onti‘_) ?f the ngrno datP.‘ﬂiva b‘y the undarsignod (tho "B rrowcir") o
spoure Borrower's Nota to LaSalie Talman Bank, F38, carp, of the Unitod States of

America ,
{the "Lender’) of the pame date and cavaring the Property described In the Security Instrument and localed

at.
1377 Diamond Drive,Hoffman Estates,IL 60195
[Froperty Addresa]

The Property includes, but is not limited to, a parcai of land improved with a dwelling. together with other
such parcels.and certain common areas and fachitles, as described In The Covanants, Condiions and

restrictionis\n’ Record.

(the "Declaration”;. "he Property Is a part of a planned unit developmant known as

Hearthstone Unit 2
[Narne of Planned tnit Developmeni}

(the "PUD"). The Propeny ~'so Includes Borrower’s Intarest in the homeownars assoclation or eguivelent
entity owning or managing the =ommon areas and faclitles of the PUD (the "Ownera Assoclatlon”) and the
usas, beneiits and proceads ¢t Barrower's Intarest.

PUD COVENANTS. In additiorwothe covenants and agreemants made In the Securlly Instrument,
Borrower and Lender further covene nt aind agree as follows:

A. PUD Obligations. Borrower shall perform all of Barrower's obligations under the PUD's Constituent
Documents. The “Constituant Documetiis” ase the: (1) Declaration; (Il) articles of Incorporation, trust
instrument or any equivalent document wi:e!i Zreates the Owners Association; and (ili} any by-faws or other
rules or regulations of the Owners Assaciatica Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constltuent Zacumaents.

B. Hazard Insurance. So long as the Owne.s Assoclation rnaintains, with a generally accepted
insurance carrier. a *maater” or "blanket” policy insurigitha Proparty which Is satisfactory to Lender and
which provides insurance coverage in the arnounta. ti 1he perlods, and against the hazards Lender
requires, including Hre and hazards Included within the \e»/n"extended coverage.” then:

(i) Lender walves the pravision in Uniform Caverant 2 for the monthly payment to Lencler of the

ysarly premium instaliments for hazard Insurance on the Proparny; and
() Borrower's obligation under Unifarm Covenant & tr, alntaln hazard Insurance coverage on the

Property Is deamed satistied tc the extent that the required coverage .z provided by the Owners Assaciation

policy.
Borrowsr shali give Lender prompt notice of any lapse In require bazard insurance caverage provided

by the master or btanket policy. o
In the event of a distribution of hazard insurance procseds in lieu of ras*aretion or rapalr fullowing a loss

to the Property, or to common areas and lacilities of the PUD, any proceeus navable to Borrower are hereby
assigned and shall be pald to Lender. Lender shall apply the praceeds to the surns secured by the Security
Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasorable ta insure that
the Ownera Assaclation malntains a public llabliity insurance poticy acceptable In foim, £ mpunt, and extent
of coverage to Lendar.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/PHLME UNIFORM INSTRUMENT L roam a180 9/90
1SC/CRID**//0392/3150(08-80} L. T UPAGETOF2 | - Rovised 8/91
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ADJUSTABLE RATE'R
(1 YEAR TREABURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER s madothis 1 5t h dayof June s 10 2 ,
and !s incorporated Into and shall be deemod to amend and supplemant the Morigage, Daod of Trust or
Securlty Daed (the *Security Innlrumnm? of the same date givon by tho undersignad (the "Borrowor™) to
secure Borrower's Adjusiablo Ralo Noto (tho "Noto")to Lasa lla Talman Hank, [I$i

(the "Lendor") of the samn date and covering the proporty dascribed ly the

Sacurity Instrument and locatad at:

13177 Diamund 0rivae
Hoffman Ewvtaten [L 60105

{Proparty Aldiges) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL TOVENANTS, In addition 1o the cov‘nanla and agreements mace in the Beourity
Instrument, BarrGwar and Landar iurther covoenant and agrou an follown:;

[A_INTERESY B3, AND MONTHLY PAVMENT CHANGES]

The Note provides 'r.an Inltial IMerest rate of 2. 0000 %. Tha Noto proviios for
changes In the Inters sl viate and the monthly payments, as {ollows:
(3 INTEREST AATE AN ZONTHLY PAYMENT CHARGES]
[(A) Change Dates |
The interast rata | wil pay maychengeon July 1. 2000 ., and on that day and avory

12th month thereatter. Each date on which my Interast rate couid change Is callad a *Change Date.”

|§Bl The Index |

Beginning with the first Change Date, my interast rate will be basad on an index. The “Index" I8 tho
weekly average yleld on Unied States Treasury securitlen adjusied 1o a constant maturity of 1 year,

" as rede avallable by tho Fedaral Reserve Qnaar<d. The Mmost racent Index figure available as of the
date 45 days before each Change Datao |a callet tha "Current index”.

If the Index Is no longer avallable, the Nota Holoe! vt choose a new Index which is based upon
comparable Information. The Note Holder wiil give nte.ictice ot this choice. ‘

[{C)_Calcutation of Changes |
Before each Change Date, tha Note Halder will calcula’e iy new interest rate by adding
Ivwo_and Three [/ Quarters Fercenm e pats (2.2500 _ %) 1o the Current
index. The Note Holder will then round the rasull of this addiioi tu *he nearest ana-elghth of one
percentage point (0.125%). Subject to the limits siated In Section 4/0) aslow, this roundad amoum
will be my new Interest rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly paymaeit 1 at wouid be sufficient to
repay the unpald principal that | am expacted to owe at the Change Date in v/l o the maturity date
_ at my now Interest rate In substantially equal paymenis. Tha result of this cale.latior will be the new

amount of my monthly payment,

[{D) Limits on interest Rate cnlng' e8] ' :
The Interest rate | am required to pay at the first Change Date will not be greater than 12,9000 % ar
less than 2. 7500 %, Thereafter. my Intarost raté will never be increasad or decreased on any single
Changa Date by mora than two percentage points (2.0%) from the rate of interest | have been paying
for tha praceding twalve months. My interest rate will never be greater than 12,0080 %, nor lower

than _2_.7500 %.

[{€) Effective Date of Changes | ‘
My new Interest rata will bacoma effective on each Change Dats, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll .the

amount of my monthly payment changes again.,

[{F;_Notice of Changes |
The Note Holder will deliver or mall to me a notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change, The notice wifl include informaticn
required by law 10 be glven me and aiso the titie dand telephons number of a person who wiil answer

any question | may have regarding the notice. ‘
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