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RQLLING MEADOWS, IL 60008

RECORD AND RETURN TO: 0 L 93 L&Ob’?

FIRST RESIDENTTAL MORTGAGE
1855 ROHLWING ROAD - SUITE
'ROLIJING MEADOWS ILLINOIS 60008

-[hpusu vau fihh Linw For Reenrding Data]

- MORTGAGE
'I'HE TE.RMS OT THIS uDAN

CONTAII\LI PKUVTSIONS WHICH WII..L REQUIRE A BALLOON PAYMENT AT 'MATURITY.

it

i

THIS MORTGAGE ("Secdriy lnstrumens”) is givenop  JUNE 14, 1993 e The mortgagor is
FRANK J. KNIFFEN, DTVORCED NOT SINCE REMARRIED ' | o

5? RECORDING $39.
T¥11311 nTRAN 0680 07/312/93- 1003200
06

(" Barrawer” ¥ Tlus S::c urity Imtruuu.m i hm. " ‘, : , N Y EE -
FIRST RE‘SIDENTIAL MOR’I‘GAGE L2, . e KCGUHTY I‘(E%F{DER

I ..
i

which is urganized and cKlblln“ ander the tqu of THE STATZ OF ILLINOIS S . und whese
address s 1855 ROHLWING ROAD - SUITE E .
ROLLING MEADOWS, ILLINOIS 60008 (" umdcr) Borruwcr owes Lender lh:. pnnup.ll stm of
ONE HUNDRED TWENTY NINE THOUSAND THREE HUNORED SEVENTY FIVE _ ,
AND 00/100 '. . Dollup,(u S5 .. 129;,,'375.'.‘00‘ )
This debt 15 evidenced by Borrower’s nute dated the same dale us this Secraty, lmlrumertt( Nme) w'laich provides for
wonthly puyments, with the full deht, if not paid earlier, due and puyable on  ARY 1, 2000 .
This Security instrument secures to Lender: (u) the repaytment of the deht evidenced by, the "Iole, w:th mtere.st, .md ull rem.wuls,
extensians, and modifications of the Note; (b) the payment of all other sums, with irlerest, advanved under p.mq,ruph Tto
protect the seeurity of this, Seeurity nstrument; .md (¢) the performance of, Borrower's covenants and agresments under. this
Sceurity [nstrument und the Note, For this purpose, Borrower does hereby nu)rt;,ug,e grant und u)n ey 10 Lender the tullnwmg,
described property lo(.nlud in COOK , o . Y : Lutmt_\,, Winois:

'SEE ATTACHED FOR LEGAL AND PIN

§3532067

which hus the address of 72 EAST DIVISION STREET- UNIT 408, CHICAGO . . Swstcuy,
[hnots _60610 Zl'p th ("Property Addl’bbh );

- DPS 1083
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5, tlaawed or l’rupLU NIQ Em&nl Q JUAILH]’IQIQR yiﬁting or herenfter erected on the

Property insured ngainst [oss by five, hazrds ineladed within the e "eatonded coverage® amd any ofbor Bazas, incliding
floady o Hoosding, for which Lender nequires itsaeancs, This insseance shall Bo maintsined in tho smoants aml for the periads
thul Lender requires, The insurance carrior providing the fnsieance shall be chosen by Borrower subjeet to Lender's ipproval
which shall not be unreusnn.ihiy withheld. It Borrower fails to maintuin covernge described wbove, Lender muy, b Lendur's
option, obliin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shall be cceptable to Lender and shull include @ standard mortgage clause. Lender
shall have the right to hold the pnlu.m and renewals. If Lender requires, Borrower .shu!l promptly give to Lcndcr all receipts of
paidd premivms and tenewal notiges. In‘the event of loss, Borrower shall give prompt notive to the insurance carrier und Lcndcr.
Lender may make praaf of loss if not mude pmmplly by Borrower,

Unless Lender und Bnrruwcr otherwise agrie in writing, insurance proceeds shall be’ upplwd o restoration or ﬂ:pmr of the
Prup:,rty dnm.lgcd if the rssturdtmn or repair is cconomically feasible and Lender’s .sculr:ly is not lu‘sennd it lha resmmtmn or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall he uppl;ud to thc sums
sectred by this Security Instrument, whether or not then die, with any excess paid to Borrower, IF Borsower ahnmlnns ffe
Property, or does not answer within 30 days 4 notice from Lender that the insurance cofrier has offered o sLllh, n leiln Illun
Lender may ‘coll2t the insurunce proceeds, Lendee may use the proceeds to repair or restore the Prupurty Or 16 phy s
secttced hy !hn Securiy Instrument, whether or not then due, The 30-day period will begin when the notice 3 given.

Ualess Lender ind Borrower otherwise i agree in wrllm&,. any application of pmcceds o prmupul shall nut eatend ar
postpone the due date o7 the munthly pu_ymcms referred to in paragraphs | and 2 or chung: the winount of the pu}'umntu. It
undler puragruph 21 the Propory. is mqumd hy Lender, Borrower's right lo uny insurnnee puhucs ‘md pr(}t.ceda ruulnng fmm
damage to the Property prior to the wequisition shull pass to Lender to the extent of the sum-. smlrctl hy t}us Sccim!y !n.-;trmmm
imnediately prior ta the m.qmsnu» 2 o

6. OLLupumy, Pruwrvulmn, Muint smenee wnd Protection of the Property; Borrower's me Apphumun, Ll' seholds,
Borrower shall uu.Upy. establish, and use the Pruperty us Barrower's principal rwdmu: wuhm sixty dnys after the L.Xu,\llllm of
this Security Instrument and shall continue 1h ocupy the Property us Borrower's principul rcstdcnu: for at !msl ong ywr utl::r
the date of occupaney, unless Lender otherwise agress in writing, which consent shall nok be unrea.sor'ably % llhhuid, or un]cs»
extenuating cireimstances exist ‘which are hayons Bogrower’s control. Burcower shall not d%!my, L]dnubrc or lmpmr “the
Progerty, allow the Property to deteriorute, or compa waste on the Property, Borrower shall be in :lnfnull if uny fnrluum,
action ot proceeding, whether civil or mmmul is bogun faal in Lender’s goad imth indgment could rcsull m inrtmturu of lhe
Property or otherwise m.ncrmlly impuir the lien crealed by this s ‘Ll\l'ﬂ)' Instrimient 6r Lender’s security interest, Borrower ny
cure such a default and reinstate, as provided in parugraph 18, &5 ,.msm;, the action or proceeding to be dismissed with a ruling
that, in Lender’s good huth determination, precludes forfeiture «i i» Borrower's ioterest in lhu Pmpcrt) or other mutcndl
impairment of !hc lien created hy this S:ﬂ.urﬂ)f Instrument or Lendm o securily interest. Borrower ';hlﬂ also hu m dcmull it
Borrower, during the loan upplmmun provess, ywc materislly false or i/ acurale information or slatenwnls to Lmdcr (ar fuiled
te provide Lender with any material lnmrmzttmn) in connection with the loan evitenced by the Notr:, muludmb. hut not Imutcd
o, rupreacnt‘ttmn\ concerning Borrower’s cmupanq, af l‘:e Property s 3 principsi rc.sldcm.c i this Seumty Int.!mmem is on U
lewsehold, Borrower shall comply’ wlth all “the pmw.mm of the leuse. I Borlov er al:qum:s feu (l'.lb to the i’rupurty. the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in wrmuz.

7. Protection of Lender’s Rights in the Property it Barrower fails to perform the cow anunts uml dgret:mz.nt\. ‘containéd in
this S::umty Instrument, or there is a legal procecding that may significantly aftect Lenders rights in the Praperty {such us u
roceeding in hszruplLy, probate, for condemnation or forteiture or to enforce laws or regudation f) thrn Lender may do und
pay for whatever is necessury 1o protect the value of the Property and Lender’s rights in the Pro; " . Lender 8 tu.lmns mu)'
include puying any sums secured hy u liea which has priority over this Security Instrument, apprasing in court, p.sym;_.
reasonuble attorneys” fees and cntx:rln&, on the Properly to make repuirs. Allhough Lcnder misy take m.l. s der lhu. pumgmph
7. Lender does not have to do so.

Any amounts’ dlshursed hy Lender under thls puragraph 7 shall become .lddltlnn.il d\,hl of Bormwcr su,ured hy lhls ‘
Security lnatrumcnt Unlcss Bormmr and Lendér zngrcc to other terms of paynu.m lhc‘.c lllﬂ()‘lnl‘i slmll hear m!ern.st fro; e =
date of dlshurs.:ment at the Note rate and shall he payable, wilh interest, upon nutice frmn Lcndr:r l(' Borrowwer l'chL ;}
payment, AR

B, Mortguge Insurance. (€ Lender required mortgage insurance as 1 condition of muk:np: the ioun scum:d hy lhns Snbl%¥ ;
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in utfent If, fnr wny reason, Bio
murtgage insurance coverage required by Lendor lapses or ceases to be in effect, Bnrrowu shall puy the prcmlunm requiredo
ubtain covernge substuntially equw.ilrm to the mortgage insurance previously in etfz.u. i cost substantially equivalent to the
cost to Borrower of the .mortgage insurance pruvm.h{y i effect, from an sllernate mortguge inswrer upproved by Lender. It
subStantially cquwulcm mortgige insurehue uwum;,c is not avaifuble, Borrcmcr shall pay v, Lender e,.mb month a sum equal to
ane-tveltth of the }‘edﬂ}’ morigage insurance premivm being puil hy Borrower when the insurance coveraye lupwd or ceased to

hu in cffu.l Lumlcr will nceept, use und retain these payments as u loss reserve in ligit of morigage insurance,  Loss reserve
DRS 1081
Form 3014 9/490
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17. Trunsfer of the PrantN @E Ellﬂ@ IA!LU’ G@Ht of the Pmpcrty or any interest In it

is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is nota nutural person) without
Lender’s prior writtet congent, Lender may, 2t its option, require immediate payment in full of ali sums sectired’ by this
Sccurily fostrument, Hum.w.r, this option shall nat be bxuruwci by Lendet if exercise is prohibited by fedorat law as of the date
of this Security [nstrument. .

if Lender exercises this option. Lender shall give ﬁnrmw;,r notice of weceleration. The aotice shall provide i period of not
less thun, 30 days from the dute the rotice i delivered or mailed within which Borrower must pay all sums secured by this
Smmty lnc.trument I Barmw::r huls to, pay these sums prior to the expisation of this period, Lender may invoke any remedies
permitted hy !lm Smmt_v Insmmwul wilhout turlhvr notice or demand on Borrower, s
, 18, Hnrrmv"rs Right to, Rumlu!t. 11" Borrower meets corain . \,umhllun‘i, Hurruww hhu(’ lmvc the, right_to, heve
enforcement of this ‘su.nnly Instrutnent discontinued ot any time prioe to the autrlier of: (1) 5 duys (or wich other period us
applicable law muy specify for reingtatement) before sale of the Property pursuant to any power of sale contuined in this
Security fastrument; or () entry of i judgment enforcing this Security Instrument, Those conditions are that Borrower: () psys
Lender sl sumy which then would be due under this Security Instrument and the Note as if no acceleration had oveurred; (b)
cures any defuult of uay ‘other covenants or agreements: (¢) puys all expenses incurred in enforcing this Security [nstrument,
including, but not binited to, reasonuble attormuys’ fees; and (d) tukes such action us Lender may rummuhly requtire to assuse
thut the ficn of this Sceurity Instrument, Leader's rights in the Property and Bortower's obligation to puy the sums seenred by
this’ ‘icwnty Insfruineri shall continue unchanged. Upon reinstatement by Borrower, this Security Instmiment and the
obligations secured heretiy aiall remain fully effective us if no acceleratton hud ovcurred. However, this right to reinstute shall
not apply in the case of yeeciedation under paragraph (7.

19. Sule of Note; Changz u¥ Loan Servicer. The Note or a partial interest in the Note (logether with this Security
[nstrument) may be sald one or more times without prior notice to Borrower. A sale may resull in a chunge in the ety (known
as the "Loan Servicer”) that collects morthly puyments due under the Note nad this Seeunity Instrument. There also may be one
or more chunges of the Loun Servicer unszip’ed to a sale of the Note. It there 15 s change of the Loun Servicer, Borrower will he
given written notice of the change in accordincs with puragraph {4 above and applicable law. The notice will state the name and
nddress of the new Loan Servicer and the adusess to which payments should be made. The notice will also contain sny other
information required by applicable law,

20. Hazardous Substances. Borrower shall netcidse or permit the presence, use, disposal, storage, or release of any
Hazurdous Substunces on or in the Property. Borrowe! shal' not do, nor allow anyone else to do, anything uhcumg the
Property thet is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or
stotuge on the Property of small quantities of Hazardous Substiness that are generally recognized to be appropriate to normal
residentin] uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistization, claim, demand, fwwsuit ar ather action by any
governmental or regulatory agency or private party invelving the Property /nd any Hazardous Substance or Environmenial Law

of which Borrowsr has actual knowledge. If Borrower learns, or is notiiied bysay governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily tuke
#l) necessary remedial netions in accordince with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law und the following substunces: gusoline, kerosene, other flammubl: of toxic petroleum pmduuw. toxic
pestivides and herbicides, volatile solvents, materials contnining ashestos or formaldehyde, and radioaetive materials. As used in
this paragraph 29, "Environmental Law” means federal laws and lows of the jurisdiction whee the Property is located that
relute {0 health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sed agree as follows: 95 32 %

21, Accelerativng Remedies. Lender shall give notice to Borrower prior to acceleration followi (u, Rorrower’s I'Ldtll
of uny covenunt or ngreement in this Security Instrument (hut not prior fo ncceleration under piecugruph 17 unless
applicable faw provides otherwise). The nutice shalt speufy (a) the default; {b) the action required to cure the defauli;
(¢) u date, nut less thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; ind
{d) thut fuilure to cure the default an or before the date specified in the notice may result in ucceleration af the sins
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the'.

non-existence of u default or any nther ddum- of Borruwer to acceleration und forecosure, IF the detiubt s not cured on
or hefore the dute specified in the nuhu. Lender, at its optior, may require immediale payment m full of all sums
secured by this, Qeumtj lm.trmne:'t \mhout further demzmd und muy foreclose this Su.ur;ly In.strumml by judicial
proceeding, Lender shal) be entitled o colleet all expenses incurred in pursuing the remedies prmndud in this parugraph
21, including, but not limited to, rensonable altorneys’ fees and costs of title evidence.

22, Relense, Upon puyment of all suins secured by this Security Instrument, Lender shull release this Secunty Instrusnent

withuut charge to Borrower,  Borrower shadl pay any recordation costs,
DPS 1033

.. 23 Waiver of Homestend. Borrower waives all right of homestead exemption in the Property Form 3014979
m\'m{'Li @igg T R Y 1) ' s ’ oo i Illv:!;blh
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33032067

UNIT NO. 406 AND 407 EAST IN THE GOLD COASTS CONDOMINIUM, AS DELINEATEL ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE WEST 14 FEET OF LOT 4 AND ALL OF LOTS 5 TO 11
M DORMAN'S SUBDIVISION OF LOT 1 (EXCEPT THE WEST 50 FEET THERECH) IN KRAUSS" SUBDIVISION
OF THE NORTH 1/2 OF BLOCK 1 IN CANAL TRUSTEES' SUBDIVISION OF THE SOuTrH FRACTIONAL 1/4
OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF CONDOMNIUMA RECORDED AS
DOCUMENT 91433270, TOGETHER WITH TS UNDIVIDED PERCENTAGE I 'WEREST IN THE COMMOCN
ELEMENTS, IN COOK COUNTY, ILLINOIS.
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CEISHEECOPY

THIS BALLOON RIDER is mude this 14TH day ot JUNE , 1933, and ix incosporatad inta and shal)
be doomead to amend and supplament thy Martgage, Deod of Trust or Oand ta Saoura Debt itha “Sacurity Instrumant”) of the zama

date glven by the undersigned {the “Borrower”) to securs tha Borrownr’'s Note to
FIRST RESIDENTIAL MORTGAGE, L.P.

ithe “Londar”) ot the same date and cavering the proparty described in the Security instrument and locatad at:
71 EAST DIVISION STREET-UNIT 406
CHICAGO, ILLINOIS 60610

(Property Addreas)
Tha intarast rate statad on tha Note is called the “Nate Rate.” Tha date of the Note Is called the "Note Date.” | undarstand
the Lander may transfer the Mote, Security lnstrumen? and this Rider. The Lender or anyone who takes tha Nots, the Security
Inatrument and this Rider by transfar and who is antitiad to reaceive payments under the Note is called the “Note Holder.”

ADCITIONAL COVEMANTS. In addition ta the covenants and agreamants in tha Security instrumant, Borrowar and Landar
furthor covanant and agros as follows (dospita anything fo the contrary contained in tha Sacurity Instrument or the Mots):

[1._CONDITIONA!. RIGHT TO REFINANCE |
At the maturlty data of the Note and Security instrumant {the "Maturity Data”}, | will be abla to cbtain a new lcan {"New
Loan"] with a new Matirit,Oats of JULY 1 , 2023 | and with 2n intarast rate agual to ths “Naw Note
Ratp" determinad in acuoruince with Section 3 bslow if all the conditions provided in Sections 2 and 5 balow are met {the
*Conditiana! Retinancing O tir n”). |t those conditions are not msat, | understand that the Note Holder is under no obligation to
refinanca or modify tho Note, ot to extend the Maturity Date, and that { wilt havo to repay the Note from my own reacurces or
find a iandar willing to land me thy muney to repay the Note.
2. CONDITIONS TG OPTION |
1f { want to exercise the Condljonal Aafinancing Option af maturity, certain conditions must be met as of the Maturity Data.
Thasae conditians are: (1) [ must stil se *he owner and occupant of the property subject to the Security Instrumant ithe
“Proparty”); (2) | must be curremt in my Tasachly payments and cannot have boen more than 30 days late on any of the 12
schadulad monthly payraants immediately preciauig the Maturity Date; (3! no llen against the Property (except for taxes and
specia) assessmonts not yet due and payable) o har than that of the Security Instrumant may exist; {4} the New Note Rats cannot
ba more than 5 parcantage points above the Note Aata; and (5! | must make a writtan requast to tha Note Holder as pravided in
Section 5 balow.
[3. CALCLILATING THE NEW NOTE RATE |
The New MNots Rate will he a fixed rate of intarast equal to the Federal National Mortgage Association’s raquirad net yleld
tor 30-vyear fixed rate mortgages subject to a 60~-day mandator ' dalivery commitment, plus one—half of one percentage paint
10.5%}, rounded to the nearest ona-aighth of one percantage point 0. 125%) (the “New Nata Rate”t. The required not yleld shall ba
the applicable net yiald in offect on the date and time of day thiit +'1r Note Holder recalives notice of my slaction te exercisa the
Conditional Rafinancing Option. £ this raquired net yield is not aviarla, the Nots Holder willi datarminoe the New Nots Rats by
using comparabla information.
{4. CALCULATING THE NEW PAYMENT AMOUNT | 935320677
Providad the New Note Rate as calculated in Saction 3 abova Is not rrscter than 5 percantage points abovo the Nota Rate
and all other conditions required in Section 2 abave are satisfied, the Note Ho'ludur will determine the amount of the monthiy
paymont that will be sufticient to repay in full {3} the unpaid principal, plus [b) accrued Hut unpaid interast, plus {c) all other sums |
will owe under the Note and Sacurity instrumant on the Maturity Date {assuming vy monthly payments then are currant, as
raquirad under Section 2 above), over the term of tha New Note at the New Note Ra's 1 9qual monthly payments. Tha rosult of
this ealculation will be the amount of my new principal and Interest paymont avery mont’s urdl the Naw Note Is fully pald.
[5. EXERC!SING THE CONDITIONAL REFINANGING OPTION | :
The Note Haolder will notify me at least 60 catandar days in advance of tha Maturity 20ty and advise me of the principal,
accruad but unpaid interest, and all ather sums | am expacted to owe an the Maturity Date. Tiie N~i> Holder also will advise me
that | may exercise the Conditional Hafinancing Option if the conditions in Section 2 above are met. T o Note Haoider will provide
my payment record information, together with the name, titla and addrass of the person reprasantii, th.c Mote Holder that | must
notify in order to exercise the Conditiona) Refinancing Option. If | meet the canditions of Section £ ~arve, } may exercisa the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Wieterity Date. The Note
Holder will calculate the fixed Now Note Rate based upon the Fedsral National Mortgage Association's” saplicabla published
requirnd net yield in sffact on the date and time ot day notification is raceived by the Note Holder and as caizutated in Saction 3
above. | will then have 30 calendar days to provide the Note Holder with acceptabls proof of my requirad ownership, occupancy
and property lien status. Bafore the Maturity Date the Note Haolder will advise me of the new interest rate (the New Note Rate),
naw monthly payment amount and a dato, time and place at which | must appear to sign any documaents required to complate the
required refinancing. | understand the Note Holdor will charge me reasonable feas and the costs associated with exercising the
rofinanca oplion.

BY SIGNING BELOW, Barrowar accepts and agrees to ths terms and covenants containad in this Balloon Rider.

LY
‘é‘«gﬁ;&ﬁ;%d#@_ (Saal) {Seal)
B K J. KNAFFEN Borrower . Borrower

{Seatl iSeal}
Borrawer Borrowar
[FIGN DRIGANG. DmENA

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90G DPS 639
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{CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is made thls 14TH day of JUNE
1593 , and I incorpornted Into and shall be deemad to amend and supplement the Mortgage, Deed
of Truat or Securlty Deed {the “Security instrument”) of the sama date glven by the undersigned {the
"Borrower”) to secure Borrower's Nata to
FIRST RESIDENTIAL MORTGAGE, L.P.
{the “L.ender"} of the same date and covering the Property described in the Security Instrument and

located at:
71 EBAST DIVISION STREET-UNIT 406, CHICAGO, ILLINOIS 606140

{(Property icdaress)

The Property includes a unit In, together with an undivided Interest in the common elements of, a

condominium project known as:
GOLD COAST CONDOMINIUM

{Harw Of Condominium Project}
{the "Condominium Project'l. If the owners assoclation or other entity which acts for the Condominlum
Project (the "Owners Association’} holds titie to property for the benefit or use of s members or
sharsholdrirs, tha Proparty also includes Borrower's interest in the Qwners Assaclation and the uses,
proceads and benefits of Borrower's interest.

CONDOPAINMILIV COVENANTS. In addlition to the covenants and agreemenis made in tha Security
Instrument, Barrorwer and Lender further covenant and agree as foflows:

A. CONDOM.NIIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condaminium Projcut's Constituent Documents. The “Constituent Documents® are the: (i} Declaration
or any other documer. vwhich creates the Condominium Project; (il by-laws; [iil) code of regulations;
and {lv) other eguivalent documents. Borrower shall promptly pay, when dusg, ail dues and assessments
imposed pursuant to the Zonstituent Documents,

B. HAZARD INSURANCE S» Iong as the Owners Assaclation maintains, with a generally accepted
insurance carrier. a “master*-Or “blanket" policy on the Condominium Projact which Is satisfaciory to
Lender and which provides inswance coverage in the amounts, for the periods, and against the
hazards Lender requires, includibg fire and hazards Included within the term “axtended coverage,”
then: I} Lender walves the provision in Uniform Covanant 2 for the monthly payment to Lender
of the yearly premium installments forraasrd insurance on the Property; and

{ii} Borrower's obllgation urder Unliorm Covenant & to malntain hazard insurance coverage on
the Property Is deemed satisfied to the e::itent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall aive Lendar prompt notice of any fapse in raquired hazard insurance coverage.

In the event of a distributlon of hazard (nsirance proceeds in liey of restoration or repair
following a loss to the Property, whether to the urit »r to common elements, any proceeds payable to
Borrower are hereby assighed and shall be paid to Lead'er for appllcation to the sums secured by the
Security Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANGE. Borrower shall take siich actions as may be reasonabile to insure
that the Owners Association maintains a public liability insursiize policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMIMATION. The proceeds of any award or claliy for damages, direct or consequential,
payable to Borrower In connactlon with any condemnation or citnier taking of all or any part of the
Property, whether of the unit or of the commonh elements, or tur any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Sur:n proceeds shall be applied by
Lender to the sums securad by the Security Instrument as provided In Unlfoim Covenant 10, .

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Y ander and with Lender's
prior written consent, either partition or subdivide the Property or consent tG:

(i} the abandonment or terminatiorn of the Condominium Project, excczt +or abandonment or
termination required by faw in the case of substantial destruction by fire or c¢ther casuaity or in the
case of a taking by condemnation or eminent domain;

{} any amendmeant to any provision of the Constltuent Documents if the peovision Is for the
aexprass benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or

{lv} any actlon which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. If Borrower doss not pay condominlum dues and assessments when due, then
lLendar may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrowsr secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursemant at the Note
rate and shall be payable, with interest upon notlce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contalned in this

Condominium Rider.
{Seal) ':4/) Aee A W/&&w (Seat)

L4

Bomowss FRANK J. KNISFEN v Borrowsr

{Seal} (Seaf]
Borrower ) Baarrpamer

MULTISTATE CONDOMINIUM RIDER--Singis Familty— Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form3140 8/80 OPS 1118
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