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' MORTGAGE et o "

N

._): ‘I'HIS MQRTGAGE("Secun'j fastrument”) is given on June 21, 1993 .. .. The mortgagor is
ERIANP.COILIIE and.me'J‘lES COILBJS, HUSBMIDANDWIFE '

DEFT-02 RECORDING - 3750

(*Borrower"). This Secucily Instrument is given tc ) '.PMummmmmmmnm
L PDR'IGNE e . . *msu - 3*—5322‘29

Lo CUUHTY RECORDER ™

. .

whlch i mg,ammd and existing under the laws of ¥ STATE OF IILII‘DIS . ) L a'nd:whr;ass:
address is 25 S.. WASHINGION - SUITE 100, NAPERVILLE, GLINOIS 60540, ‘

("render”). Borrower ovéi:s Lender lhé pnncnpal snm oi

" eighty~two thousand and rio/100-— — -

Dollars (U. s, s 82,000.00 ok
This debt is evidenced by. Borrower's note dated the same date as this Secrdity Iustrumcn!( Note"), which pmv:des for
month!y payments, with the full debt, if not paid earlier, due and puysble on July-1,-1998 | ‘

This Security lnstrument secures to Lender: (s) the repayment of the debt evidenced by th; Note, wtth interest, and a!l renewa[s,
extensions end modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security, of this. Secunty Inslrument, and (c) the performanca of Borrowex $ covenaris ‘ud agreements undqr thm

described property.tocatedm CGJK - R Cqunty, H}mms
. - ',Ter" )
! 9"{552'\"”
which has the address of .~ . 115 HAZEINUT DRIVE  STREAMWOOD . . IS, Civl,
lllméis o [Z;Eg&dg;? - o | A Pxopeny Address™); L
, LLINOIS-Singla Farnily-Fannle MaoIFroddla Mac UNIFORM INSTRUMENT Paptord
B @ snm.l 1oy - " VP MOATOAGE FORMS - 191312030100 - 19001621-3201
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S Hazard or l’l‘ﬂpﬁl‘lelNﬁQ‘mmE n'ug;wp tha lﬁaruv(n;m; HOW uxYng or hereuller orocted on the

Uroperty nsured aginst fosy by firo, hazsrdis ineluded within the terns "extended coverago™ and any other hiszards, including
floods.or Rooding, for which Lender requites insurance. This insurance shull be maintained in the amounts and for the periods
thut Londer requires. The insumnce carrier providing the insurance shall be chosen by Borrowsr subject to Lender’s approval
which shall not bo unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptablo to Lendor and shiall inchude # stundard mortgage clauso, Lendsr
shall have the right to hold the policies and renewnls, §f Lender requires, Borrower shaff prompily give 10 Lender all veceipts of
paid promiums and renowal nutices. In the event of loss, Borrower shall give prompt noticz to the | m.sumnct. carrier nnd Lender:
Lender may make proof of loss if not made promplly by Borrower,

Uness Lender and Borrower otherwise agres in writing, insurance proceeds shall be apphed to restoration or rcpmr of ihe
Property damaged, if the restoration or repair is economically feasible and Lender's security is not essencd If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurnce proceeds shnli be npplicd ta the sums
secured by this Security Instrument, whethec ot not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offe'ed 10 settle 2 clatm, then
Lemler ‘may colleri th insurance proceeds. Lender may use the proceeds to repair or restore the Propcﬂy or o pay sums

secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ard hormwt.r otherwise agree in wmmg any application of proceeds to pnnmpul shall ‘not extend or
postpone the due dale of (6 monlhly payments referred {o in paragraphs 1 und 2 or change the amount of the- paymenls, If
under paragraph 21 the Propm; is acquired by Lender, Borrower’s right to any insurance policies and proceeds’ re:;ultmg from
damage to the Property prir to {ne woquisition shafl pass to Lender to the extent of this sums secured by this Sceurlty lnﬁlmment
imznediately prmr to the acquisition.

6, Qecupancy, Preservation, Maircerorce and Protection of the Property; Borrower’s Loan Appl:mtwn, Leaseholds.
Borrower shail occupy, establish, and use the Prooerty as Borrower's principal residenco within sixty duys afier tho uxocullon of
this Security Instrument and shalf continue to Deeupy the Pmpmy ud Boecower™s principal residerico fos at feast one yuu' ulter
the dute of occupancy, unless Lender otherwise &;recs in writing, which consent shall not be’ unrmnnubly wiihhuh} of unlm
oxtenunting vircumstances axist which nre boyond go tewer's control. Boerower shall not daslroy, damage or :mpa:r ‘the
Propesty, allow the Property to de!unumtc. or comnit waste on the Property. Borrower shall be in default if any forfeiture
action of prmeedmg. whether civil or criminal, is begun thet inLender’s good fuith judgment could result in forfeiture of the
Property or otherwise matenal!y impair the lien created by thiz'S: "mly Instrument or Lender's security interest. Borrower niny
cues such a default and reinstate, as provided in paregraph 18, by-<pusing the action or procesding to be dismissed with a ruling
that, in Lender's good faith determinmtion, precludes forfeiture ofih< Borrower's interest in the Property or DGher ‘material
impairment of the liea created by this Security Instrument or Lender's seourity interest. Bonower shall ulso be in dafauit if
Borrower, during the loan application process, gave materially false or inacourate informstion or slatement.s to Lcnder (or faﬂed
to prowde Lender with any material mformahon) in connection with the loan evidenced by the Note, mcludmg, hut nol hxmted
1o, repmsentauons concerning Borrowes's occupancy of the Property as a principat sesidence. If this Secunty Instrumem IS on’ 3
feasehold, Borrower ‘shall comply with all the provisions of the lease. If Borrolve: nequires fee title to the Pmpeny. thie
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s nghts in the Property, If Borrower fails to perform the covew ants and a&rwments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in hankruptcy. probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and
pay for whalevcr is necessary to protect the valis of the Property and Lender's rights in the Propety. Lcnder § actmns may
include paying any sums secured by a lien which has priority over this Security Instrument, appsaiing in court, paying

reasonable atiorneys® fees and entering on the Property 1o mike repairs. Although Lender may take action visdor this paragmpb ,

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become addmonnl debt. of Borrower secured by lh:s
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from the
date of d:sbursement at the Noh: rale and shall be payable, with interest, upon nouce from Lender to Borrower requestmg'- '

paymet.

8. Mortgage TInsurance. If Lcnder reqmred mortgagﬂ insurance as a_condition of makmg the Joan secured by ﬁus Secunty
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, If, for any reason, .lhe
mortgege insurarice coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums requxred to
abiain coverage substanha!ly equivalent to the morigage insurance previously in effect, at a cost substantially equwalent to the
cost to Borrower of the mortgage insurance prevxously in effect, from un allernate mortgage insurer approved by Lender, If
substantially. aquwalent mortgage insurancs coverage is not available, Borrower shall pay to’ Lander each month a sum equal to
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retein these payments as o loss reserve in liew of mortgage msumnce Loss. feserye
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17, Treanslei of the PropuN Qeneﬁdul lnl Qllll &uwu‘. gur wny parl o Yw Propurty or any interest i it

is sald or transferred (or i€ o beneficial interest in Borrower is sold or transferred and Borrower {8 nat w nutured porson) without
Lendor's prior written consent, Lender may, at its option, require immediate pnymmt in full of all sumy secured, by thiy
Seeurity lastrument. However, this opnon shall not be exercised by Lender if exercise is prohibited by federai law as of the date
of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
lesy-than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by \bis Security Instrumeat without further police or demand on Borrower.

18, Borrower’s Right to. Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (8) § days (or such other pq.nod as
applicable law may specify for reinstatement) before sale of the Property pursuant to sny. power of sale contained .in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions ase that Borrower: () puys
Lender ull sums which then would be due under this Security Instrument and the Note as if nio acceleration hud occurred; (b)
cures any default of any other covenants or ngreements; (¢) paye ll expenses incurred in enforcing thie Security Instrument,
including, but ne<iinited to, reasonable aitoraeys’ fees; and (d) takes such uction as Lender may ressonubly require 10 sssure
that the lien of this Ssewrity Instrument, Lendes's rights in the Property and Borrawer's obligation to pay the sums secured by
this Securily Instrument shull continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
obligatioas secured herety saall remain fully effeclive as if no accelecation hiad occurred. However, this right to reinstate shall
not apply in the cuse of acce’ertion under puragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial inlerest in the Note (together with this Secunty
Instrument) may be sold one or mo=-iimes without prior notice to Borrower. A sale may result in 4 chunge in the entity (known
as the "Loun Servicer”) that collects muntily payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note, If there is a change of the Loan Sen{lcur, Borrower will be
given wrilten notice of the change in accordar co with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess io which payments should be made. The notice will also contain any other
information required by upplicable law,

20, Huzardous Substances. Borrower shall notcouse or permil the presence, use, dupowl alomge. or roleass of any
Hazardous Substances on or in the Property. Borrower shaii not de, nor allow unyone else to do, anything afﬁ.cnng the
Property that is in violution of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
storags on the Property of small quantities of Hazardous Subs.ap-es that dre generally recognized to be uppropriate to normal
residential uses and to maintenance of the Propeﬂy .

Borrower shall promptly give Lender written notice of any inv es'.;r,fwn, claim, demand, Jawsuit or other action by any
governmental or regulatory agancy or private party involving the Propervy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe, If Borrower learns, cor is notified by any governmental or reguistory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily take
all necessary ramexdinl actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defiaes as toxic or hazardous substances by
Environmental Law and. the. following substances: gasoline, kerosene, other flammaols or toxic pgtrpl,éum preducts, toxic
pesticides und herbicides, volatile solvents, materials containing ashestos or formuldehyde, and yudiougiive materials. As used in
this paragraph 20, *Environmental Law" means federal faws and laws of the jurisdiction whe'e ths Property is located that
relate to health, safety or environmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fotlowa

21, Atcelerumn, Remedies, Lender shall give notice to Borrower pnor to ucceleration ronuw. ag Bnrmwer s brench
of any covenant or agreement in this Security Instrument {but not prior to acceleration under pavigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defgult;
{¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform: Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of & defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of Ltle evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Hpmestead. Borrower waives all right of homestead exemption in the Property. Form 301 E Z 0 é{’f
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Toan 4 0132473

| CONDOMINIUM RIDER

THTS CONDOM]NIUM RIDER iy made this 21st ‘day of June , 1993 ,
‘and is incorporated info rnd shall be desmed to amend and supplement the Mortgage, Deed of Trust o Security
Deed (the "Security Insirument™) of the same dato given by the undamigncd (thu "Bem)wer") 10 secure
Borrower's Note 1o

| o (the "Lender")
of the same date and covering the Property described in the Security Instrument sind,lb‘c‘até;dht: '

115 HAZEINOT DRIVE, STREAMWOOD, TLLINOIS ' 60107
[Property Addresa)

'The Property ip-fuiles a unit in, logether with an undmdcd mteru:t in the common elcmcnts o! ) cundmmmum
project known as:
SOUTH MANOR

[Name of Condominium Projeci] :
(the "Condomiinium Project”) " 1Y the owners association ar other entity which acty for the Condommium Project
* (thé “Owners Association”) hoids title to property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's intersst in the Owners Association and the uses, proceéds and benefits of
Borrower's interest,

- ‘CONDOMINIUM COVENANTS. ln addition to the covenants and ngreements made in tha becun!y
[nstruwment, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations, Berrower-chall perform all of Borower’s obiigations under the
Condominium Project’s Constituent Documents. ‘The *Constituent Documenls” are thet (i) Decloration or any
other document which creates the Condominium Project, (ii) by-laws; (iii) code of reguistions; and (iv) olher
equivalent documents. Borrower shall prompﬂy pay, whia Aap, all dues and assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurance, So long as the Owners Association mainiains, with a genernlly acespted insurance
carrier, 8 "master” or "blanket* policy on the Condominium Froject »which is satisfactory to Lender and. which
provides insurance coverage in the amounts, for the periods, and aguinst the bazards Lender requires, including
fire and hazapds included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tieincuthly payment to Lender of the
yearly premivin installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazavi insurence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covesasz.

[n the event of a distribution of hazard insurance proceeds in leu of restoration or repair fallewing a loss (o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Leivay assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurance, Bosrower shall take such sctions s may be reasonable {o insure that the
Owners Association maintaing a public lability insurance policy ucceptable in form, amounl, snd extent of
coverage to Lender.

$553200

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mao/Fraddie Moo UNIFORM INSTRUMENT Form 3140 9/30
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D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, payable to
Borsower in connection with any condemnation or other taking of ull or any part of the Propesty, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender, Such proceeds shall be applied by Lender tn the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice lo Lender and with Lender's pror
written consent, either partition or subdivide the Froperty or consent to:

(i) the shandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualfy or in the case of a

taking by condemnation or eminent domain;
(ii) any amendment lo any provision of the Constituent Documents if the provision is for the express

beaefit of Zender;
(i termination of professions] management and assumption of self-management of the Oumers

Associntion, ¢
(iv) 2y action which would have the effect of rendering the public libility insurance coverage

maintained by the Umprs Association unacceptable to Lender,

F. Remedies, If Porrawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbixcesd by Lender under this paragraph F shall become additiona! debt of Bosrower secured
by the Security Instrument, Upless Borrower and Lender agree to other terms of puyment, these amounts shall
bear interest from the date of dishvisement at the Naote rate and shall be payable, with interest, upon notice from
Lender to Borrowes requesting paymet,

BY SIGNING BELOW, Borrower accepis no agrees to the terms and provisions contained in this Condominium

Rider.
M‘;, p ,/,j V/Z;’/’/‘? (Seal)

BRIAN P. COLOTIS -Borrower

Ui, ) Catl)is (Seal)
DANETTE S. COLLINE, BJSBBND AND WIFE -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

@w@-& 19108y Pege 2 of 2 Form 3140 9/90




UNOFFICIAL COPY

ATTACHED ADDENCUM FOR LEGAL DESCRIFTION

LOAN NO. 0132473

1OT 11 IN BLOCK 20 IN STREAMWOOD GREEN UNIT 3~B, ‘BEING A »
SUBDIVISION 'OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN . ACCORDING TO THE 'PLAT THEREQF .3
‘RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER 87-486450, .
(EXCETT, THAT PART THEREQF DESCRIBED AS FOLLOWS: BEGINNING |
AT THE SOUTHWEST CORNER QF SAID LOT 11; THENCE NORIH 00 ~
DEGREES 01 MINUTES 43 SECONDS WEST ALONG THE WEST LINE OF
SATD LOT-%i, A DISTANCE OF 44.93 FEET; THENCE NORTH 89
DEGREES 5¢ 4TNUTES 01 SECONDS EAST, A DISTANCE OF 57.62
FEET; THENC.‘.. WORTH 00 DEGREES 03 MINUTES 06 SECONDS EAST, A
DISTANCE OF 4%5.03 FEET TO A POINT ON THE NORTH LINE OF SAID
IaO'I‘ 11; THENCE NORTH 69 DEGREES 58 MINUTES 17 SECONDS EAST
ALONG SAID NOQRTH-IDT LINE, A DISTANCE 81.54 FEET OT THE
'NORTHEAST CORNER COr SAILD LOT 11; THENCE SQUTH 00 DEGREES 489
MINUTES 50 SECONDS 'vES”‘ ALONG THE EAST LINE OF SAID I1OT 11,
A DISTANCE OF $0.01 FFIT TO THE SOUTHEAST CORNER OF SAID 1OT
11; THENCE SOUT 89 DEGRFAES 58 MINUTES 17 SECONDS WEST ALONG
THE SOUTH LINE OF SAID 127 11, A DISTANCE OF 138.57 FEET TO .
THE PLACE OF BEGINNING), IN ("F)OK COUNTY, ILLINOIS.

SL'JJ: ‘:2
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Locan # 0132473

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN 'rFRMG;)

" THIS BALLOON RIDER is made this 21st dny of Juna : e 219 93 .
and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Decd to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the “Borrawer”} to secure-the Borrower's Note to
ADVANTAGE MIRIGAGE CORP. (the “Lender™)
of the same date and covering the property <lescribed in the Sccurity Instrument and located ni:

115 HAZELNUT DRIVE, STREAMWOOD, ITLINOIS 60107

{Property Address)
The iaterest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may ixansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and % Rider by transfer and who is entitled to receive payments under the Note is‘catled the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and -agrecments in the Security Instrumeant,-Borrower and
Lender further covenar. a5d agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL MODIF(CATION AND EXTENSION OF LOAN TERMS

At the maturity date of the vo’e and Security Instrument (the "Note Maturity Date”), { will be able to extend the Note
Maturnity Date to July 1 , 2023 . (the "Extended Maturity Date") and modify the Note
Rate to the "Modified Note Rate" deisrmined in accordance with Section 3 below if ail the conditions provided in Sections 2
and § below are met (the "Condmonal Mo dil'cation and Extension Optien™). If those conditions are not met, [ understand that
the Note Holder is under no obllgnt-on to r.inance the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that I will have to repay ¢ '¥ote from my own resources or {ind n tender willing to lend me the money to
repay the Note.
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification.ard Exfension Option, certain conditions must be met as of the Note
Maturity Date. Thesc conditions are: (1) I must still b~ the owner and occupant of the property subiect to the Security
Instrument (the “Property”); {2) I must be current in my (noxthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately precedin g the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other ndverse matters plfecting title 1o the Property (except for taxes and special
assessments not yet due and payable) arising after the Security instrument was recorded; (4) the Modified Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) 1 must mial-e a written request to the Note Holder as provided
in Section 5 below. OO3IRT20
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed vate of interest equal to the Fed:rol Hlome Loan Mortgage Corporatioa’s required
net yield for 30-year {ixed rate mortgages subject to a 60-day mandatory deliver, commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-eighth of one percent (0.125%)(the "Modifie 1 Note Rate™). The required net yield shall
be the applicable net yield in effect on the date and time of day that 1 notify the Nute Holder of my election to exercise the
Conditional Modification and Extension Option. If this required net yield is not avaiiable the Note Holder will determine the
Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Moedilied Note Rate as calculated in Section 3 above is not greater than 5 psrczntage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wili 4et:rmine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued vt vnpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuniing my monthly payments
then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and interest payment cvery month until
the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at ieast 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums I am expected 1o owe on the Note Maturity Date. The Note Holder also will
advise me that I may exercise the Conditional Modification and Extensiocn Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Floider that T must notify in order to exercise the Conditional Modification and Extension Option. IfI
meet the conditions of Section 2 above, [ may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) —Siegh Famity—~ Fraddie Mac UNIFORM INSTRUMENT C T Feem 209 (10790
AATOIL 291 DYNATEK (Page 1l 2)
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required net yield in effect on the date and time of day notification is received by thie Note Holder and as calculated in Section
3 above. [ will then have 30 calendar days to provide the Note Holder with accepiable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and piace at which I must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. ] understand the Note Holder
will charge me a $250 processing fee nand the costs associated with the exercise of the Conditional Modification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the termns and covenants contained in this Balloon Rider,

M‘» P ﬁ&ﬁ;? ootk A Cer.s Seal)

BERIBN P. COLLINS DANETTE S. COLLINS, HUSBAND AND WIfBawcr

(Seal)

-Borrewer

{Sign Original Cniy}

Form 3190 (16}

AATO2L 2/91 DYNATEK
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