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—— This Morigage (! Security Instrument''} is given on JuLy 19T, 1993
The Mortgageris JULEFH 0. AYOOLA

+ AN UMARRIED MAN

whiose address is 2118 N.

MARMORA AVENUE , CHICAGO, ILLINOIS &06357

(**Borrower’"). This Sccurity Instrument is given to
NATIONAL MORTGAGE AND LUAN SERVICES ,INC.

which is organized and existing under thelaws oi

THE STATE OF ILLINOIS , and whose
address is 2548 WEST RIVISION SYFEZET, CHICAGOD, ILLINDIS 6usaa
‘  ‘Lender’"). Borrower awes Lender the principal sum of
ONE HUNDRELD

SIXTY TWO THOUSAND EIGHT HUNDRED FORTY THREE AND OC/100
Dollars{U.8.% xx162,843.00

).
This debt is evidenced by Borrower s note dated the same date as this Sccueity Instrument (*‘Note'’), whn:h provides for
monthly payments, with the full debt, if not paid earlier, due and payab!ezn

e
LY 18T, 202 e
This Security Instrument secures to Lender: (a) the repayment of the debt evidernced by the Nme, wnh interest, and all U:;B
renewals, extensions and modifications; (b) the payment of all other sums, with intérest, advanced under paragraph 6to [
protect the security of this Security Instrument; and (¢) the performance of Borrov ar's covenanis and agreements under L
this Security Instrument and the Note. For this purpose, Borrower does hereby mo1:gas¢, srantand convey to Lender the E":
follewing described praoperty located in CRoK County, Illincis:
LOT &1 IN THE RESURDIVISION OF FPARTS DF GRANDVIEW it COOK COUNTY
ILLINDIS RBREING JOMN @.

¥
KELLY AND OTHERE SURBDIVISION OF THAT PART
OF THE NORTHEAST 174 OF SECTION 32,

TOWNSHIF 40 NORTE, RQNGE 13,
EAST OF THE THIRD PRINCIFPAL MERIDIAN, LYING SOUTH OF The CENTER

]
LINE OF BRAND AVENUE AND NORTH OF THE SOUTH LINE OF DIGCKZNS
AVENUE ,

PRODUCED WEST ACCORDING TO FLAT OF SUBDIVISION RECORDELD
JANUARY 31, 1914, AS DOCUMENT NO. S349768, IN COOK COUNTY,
ILLINDIS.

TAX I.D.#13-32-220-049

~
]

Nt
3
Loy
%
e
whichhastheaddressof 21312 N. MARMORA AVENUE CHICAGOD &
[Street) [City] o3
Ninois 50639 (“‘Property Address”’);
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property, All replacements and additions shall alsc be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andd will defend genemlly the titke to the Property against 2 claims and demands, subject to any encumbrances of recond

FHA ILLINOIS MORTGAGE FORM (page I of $ pages)
TEM 6591 (9103)

Ciral Lidey Bustsess Forms. tec. I8
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paymenis, which are referred 10 in Paragraph 2, or chunge the amount of such payments, Ay excess proceeds aver nn
umount required 1o pay ull outstanding indebtedness under the Note and this Security Instrunsent shall be poid (o the entity
legally eatitted thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. .

{a) Defanlt. Lender may, except as limited by regulations issued by Ihe Secretary in the case of payment defaults,
require immedinte payment in full of afi sums secured by this Security Instrument if:
(i) Borrower defaults by [ailing to pay in full any monthly payment required by this Security Instrument prior
to or on the due dute of the next monthly payment, or
(1) Borrower defauits by failing. for a period of thinty days, to perform uny other obligations contained in this
Security [nstrnment,
(b) Sule Without Credlt Approva). Lender shall, if permitied by applicable Jsw and with the prior approval of the
Seeretsry, require immediate paymem in full of ) the sums secured by this Security Instrument if:
(i} All or punt of the Property, or u beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 30 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretury.
{¢) No Waiver. If circumsinnces oceur that would permit Lender to require immediate payment in full, but Lender
docs not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regu'ations of HUD Secretary. ln many circumstances regulations issued by the Secretary will limit Lender's
rights, 0 e case of puyment defaults, to require mpediate payment in full and foreclose if not paid. This
Security listrument does not authorize acccleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortguge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible far wpsurance under the National Housing Act within g MoONMTHS from the
dute hereof, Ledde. may, at its option and nolwithstanding anything in Farigraph 9, require immediate payment in
full of atl sums secured by this Security Instrument. A wrilten stalement of any authorized agent of the Secretary
dated subsequent 10” /g e OMTHS from the date hereof, declining 1o insure this Sccurity
Instrument and the nots secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optiorinay not be cxercised by Lender when the unavailability of insurance is sofely due to
Lender’s failure to remit a morgige insurance premiwm to the Secretary.

10. Reinstatement. Borrower anu i right to be reinstated if Lender has required immediate payment in full because
of Borrowers faifure to pay an amoun? due_vnder the -Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. To/reinjtate the Security Instrument, Bormower shall tender in a lump sum all
amounts required to bring Borrower’s accoun current including, 10 the extent they are obligations of Borrower under this
Sccurity Instrument, fareclosure costs and reasgaat le and customary aitomeys’ fees and expenses properfy associated with
the foreclosure procecding. Upon reinstatemenc Uy Torrower, this Security Insirument and the obligations that it secures
shall remain in effect us if Lender had not required inimediate payment in full. However, Lender is not required to permit
reinstatermnent if: (i) Lender has accepted reinstatervcocatfier the commencement of foreclosure proceedings within two
years immicdistely preceding the commencement of s current foreclosuse proceeding, (i} reinstatement will preclude
foreclosure on different grounds in the fulure, or (i) reindaternent will adversely sffect the priority of the lien created by
this Security Instrument.

11. Borreower Noi Released; Forbearance by Lender Not o Waiver, Extension of the time of pavment or
modification of amenization of the sums secured by this Securiy Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the origing! Berrower or Borrower's successor in interest. Lender
shall not be required 1o commence proceedings against any successor ndnterest or refuse to extend time for payment or
atherwise modify amortization of the sums secured by this Security listument by reason of any demand made by the
originul Borrower or Borrower’s successors in interest,  Any larbearance LvLender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigiuers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Leaderand Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants und agreemenis shall be joint and sevein,  Any Borrower who co-signs this
Security Instrument but does not exccute the Note: () is co-signing this Security Instament only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrunen?, {b) is not personally obligated to
pay the sims secured by this Security Instrument; and {(c) agrees that Lender and any ounzr Lorrower may agree to extend,
modity, forbear or make any accommeodations with regard 1o the 1erms of this Sccurity Instrument or the Note without that
Borrower’s consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail unless applicable law requires use of another method. The netive skl be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lepaershall be given by
first class mail to Lendes’s address stated herein or any address Lender designates by notice 1o Beirower, Any notice
_pro;;_ided for in :‘his Security Instrument shall be deemed to have been given to Borrower or Lender whel Siven as provided
in this paragraph.

lg. (%ov%ming Law; Severability. This Security Instrument shall be gaverned by Federat law and 1iv. law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which cun be given cffect without the conflicting provision. To this end the pravisions of this Sceurity Instrument and the
Note are declured o be severable.

15. Borrower’s Copy. Borrower shail be given one confermed copy of this Security [nstrument.

6. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ugents 1o coflect the rents and revenues and hereby directs each tenunt of
the Property 1o puy the rents to Lender ar Lender’s agents. However, prior 10 Lender’s notice 1o Borrower of Borrowers
breach of any covenant or agreement in the Security Instrumens, Borrower shall collect and receive afl rents and revenues of
the Preperty as trusiee for the benefit of Lender and Borrower. This assigninent of renls constitutes an absolute assignment
and not an assipnment for additional securily only. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrewer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b Lender shall be entiiled 10
cotlect and receive all of the rents of the Property; and (¢} ench tenant of the Property shall pay alf rents due and unpuid to
Lender or Lender'’s agent on Lender’s written demand to the tenant.

Berrower has not executed any prior assignment of the rents and has not and will not perfonn any act that wouid
prevent Lender from exercising its rights under this Parsgraph 16,

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of
breach tc Borrower. However, Lender or a judicially appointed receiver may do so al any lime there is a breach, Any
upplication of rents shall not cure or waive any default or invalidute any other right or remedy of Lender. This assignment
ol rents of the Property shall tenninate when the debt secured by the Security Instrument is paid in full.

(paxe 3 of & pages)
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FHA MULTISTATE ADJUSTABLLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is mude this 18T day of

JuLY, 1993 and is incorperated into and shall be deemed to amend and suppiement

the Morgage, Deed of ‘Trust or Security Deed ("Security Instrument™ of the same date glven by the undersigned
("Borrower”) to secure Borrower’s Note ("Note™) 1o

NATICNAL MORTGAGSE AMD LOAN SERVICES,INC., 2548 WEST DIVISION STREET,
CHICAGD, ILLINOIS &0k2R2

the "Lender™) of the same dale and covering the property cescribed in the Sccurity Instrument and locuted at:
p y

2112 N. MARMORA AVENUE, CHICABO, ILLINOIS £0e39

(irraperty Adidress)y

TH: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPCST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUMNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THENAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. /n wnldition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ambasoe ns fellows:

INTEREST RATE AND MONTHLY PAYMFPNT CHANGES

(A) Change Date
The interest mle may change on the first day of  OCTOQBER, 1934 . and that day of each succeeding year.
"Change Date” means cach date on which the ititerest rate conid change.

(B) The Index )

Beginning with the first Change Date, the interest rate wili be based on an Index. "ladex" mcans the weekly nvernge
vield on United States Treasury Securities adjusted 10 a constant andqurity of one year, as made availuble by the Federal
Rescrve Board. "Current Index” means ihe most recem Index figure.Lvailable 30 days before the Change Date. Il the Ind
{us definedt above) is no longer availabic, Lender will use as a new [ndex uny ‘ndex prescribed by the Scecretary. As used ms
this Rider, "Scereinry” means the Secretary of Housing and Urban Deveinomint or has or her designee. Lender will gl%‘s

Borrower notice of the new Index, P
Lo
(€2} Calculation of Interest Rate Changes X
Betore each Change Date, Lender wili caleulate a new interest rate by adding a inargin of e
TWO AND ONE-HALF
percentage

points {  *2 .500%) 1o the current Index and rounding the sum to the nearcst one-cighdb-of onc percentage point
(0.125%). Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will De e new inferest rate until
the next Change Date.

(D) Limits on interest Rate Changes
The inferest rate will never increase or decrease by more than one percentage point (1.09%) on any single Change Date.
The interest rate will never be mare than five percentage points (5.0%) higher or lower than the initial interest rate.

(E} Calculation of Payment Change :

If the interest rate changes on a Chunge Date, Lender will calculate the amount of monthily payment of principal and
interest which would be necessary to repay the unpaid principal) balance in full at the maturity date at the new interest rate
through substantially cqual payments. In muaking such caleulation, Lender witl use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calcalation will be the smmount of the new monthly payment of principal and interest.

{(F) Notice of Changes

Lender will give aotice 1o Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amoumt is due. and must set forth (i) the date of the notice,
(ii) the Change Date. (iii} the old interest rate, (iv) the new interest rate, {v} the new monthly payment amount, (vi) the
Current {ndex and the date it was published, (vii} the method of calculating the change in monthly p'lyment amownt, and

{viii) any ether informalion whith may be required by law {from time to 1ime.
2
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