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__,:auﬁt‘} i& given on JULY 8, 1593 . The mortgagor is
n

 THIS MORTOAGE (‘8o
m T MI

(*Borrower*), This Security Instrument is glven to
o R0 WRTGNR oA + AN OHIO CORPORATION

thweawuwuuhmﬂ THE STATR O 0510 . wnd whowe
address i» 11000 BROKEN LAND PARIODY  , OCLUMBIA, W AND 21044

{(*LorZar®). Borrower owen Leader the principal sum of

R HAESRED TWENTY RIGHT THCOANND TWO BUNDRED FIFTY MO

NO/100 Colsm (U8, 8 178,250,000 ).
Thia debt is svidenced by Borrower's nole Jatsd the same dato ax this Securii? iustrumeni (*Note'), which provides for
mouthly payments, with the full debt, if not paid sarller, due and payable on AUGUST 1, 2000
Thiv Security inttrument secures 1o Lender: (s) the repayment of the debt evidenved by the Matr; with interost, and ali runawnla.
sxtensions and modifications of the Note; (b} the payment of all other sunw, with interwl, advrnced under pacagrsph 7 lo
protect the security of this Securily Instrument; and (a) the performance of Borruwer's covenan s ard sgreements uader Lhis
Security instrument and the Note. For this purposs, Borrower doss hershy morigage, grani and conve; i Lander the following
dluﬂb,-ﬂ logsted in Cock Couniy, Hinols:

14 =11= 07 084~ 00
mﬁ'uﬂ?‘m"' 4601 N. MRACON 41C CHICNXO 1Bewsi, Thy),
Mocls n$OOAP

| (" Property Address*):
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. TOOBTHER WITH all the impraverents now or heresfier o{wlui on The ploperty, and all sasecnenis, appurtonaicen, aid
fintures now of hersafler & part of the property. Alt replacements ad sdditions shall also be coversd by this Security
Laatrument, All of the focegoing e reforred 1o in thin Security Instrument ax e ' Property. ®

BORROWER COVENANTS that Borcowsr [a lawfully soised of (he weisie hetshy conveysd amd his the right lo mortgage,
gt end convey the Proverty snd thal the Property (v uneacumbersd, except for encumbranves of record, Dorrowse warinnls
vl will defond generally the titie 1o the Property against alt claime and demands, subject to any envumbrasces of rord,

THIS SHCURITY INSTRUMENT combines uniform soveaants for nalional use and nan-unifoem covenuals with limied
varistions by Jutisdiction {0 constitule 3 uniform secuzity instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lander covenant and ngree st follown:

{, Puymont of Principa) and Intersst) Propayment and Late Charges, Borruwsr shall prompily pay when due the
principal of snd inlerest on the debt svidenced by the Notw and any prepayment and late charges due under the Nole.

3. Pundn Tor Taxes and lnsurnnce, Bubjoct to applicabli Iaw or to n writton waiver by Lander, Borrower shull pay
Lendes on the day monthty paymaents are dus under the Note, until the Note in paid in (i, & sum ("Funds®) for: (a) yearly tunes
andd assessmments which may attain priorily over this Security Instrument ax s lien on the Property; (b) yoarly lemschuld paymwents
o ground rents on 74 Property, if sny; (0) yearly hazard or property insurancy proimiums; (d} yoarly flood (nstitance premiunss,
if any; (o) yourly murtyage insursnce premiutw, if any; and () any suma payablo by Borrower to Lender, in acconduwce with
the provisions of paragzep’y 8, (a lisu of the payment of mortgage insurance promlums. Theas itoma are culled *Hacrow emw,”
Lender may, at any Hiwe. culiect and hold Funds in an amount not 10 excesd the nuximum smuunt & lendur for s fedorally
related morigage losn may wau'ee for Borrowst's wactow scoount under the foderl Real Eatate Setilomont Provedures Act of
1974 an amended from time 10 iaw; 12 U.S.C. Section 2601 o 2eq. {"RESPA"), ualens another [aw that spplivs to the Funds
sols & losoor amount. If a0, Lendor m2y, al any time, collect and hold Punds in an arount not 1o excesd the losser amounl,
Lender may oatimate the amount of Funz: due on the basiv of current dals and rossvnablo estimaten of expomditures af fulure
Baceow liams or othersiss in aouorduncs <% applioabls law.

The Funds shall be held In an institution whose deposits are inwured by » fedoral aguicy, instrumenislity, or sntity
(inchuding Lander, if Londer s such wn inatitviion) ¢ in any Pecersl Home Loan Bank, Lender shall apply the Funds to pay the
Bacrow [tems. Lender may not chargs Borrower 1oe o=!ding and applylag the Funds, knnusily analyzing the eacrow account, v
varitying the Bacrow items, unieas Londer pays Borrov.er interest on the Punds and applicahlo law permits Lendor to make such
o charge, Howsver, Lender may reuire Borrower lo pa! & ore-time charge for an indopendent real eslnle tax tepurling service
used by Lender in connection with this loan, unless app icebie Jaw provides olherwiss. Unlesw un agreement in mads or
applicable Jaw requires intersat 1o be peid, Lander shall not be reqiired to puy Barrowor any inlorest or carnings on the Funds.
Borrower and Lender may agree in writing, howevor, (hat interos’ shall be paidd on the Funda. Lender shall give t Borrawor,
withowl charge. sa aanual accounting of the Punds, showing oredite ap dobita 1 the Funds and the purposs for which ouch
debit to the Funds was made. The Funda sre pladged as additional security for sll suma secured by this Security instrumeal.

If the Funds held by Lender excesd the amounia permitied to be hoid by wrpticabls luw, Londer whall sceount to Borrower
for the exoss Funds in sccordance with the requirements of appticable law, 1i the saount of the Funda held by Lender al any
time is not sulclent 10 pay the Bscrow [loma whea due, Lender may s notify Boswar in writing, and, in such case Borrower
shall pay to Lender the amount nccessary 1o make up the deflciency. Borrower shil s up the deficiency in ne mare than
twelve moathly payments, st Lander’s sole discrelion.

Upon peyment in full of all sums secured by thiv Securily Instrument, Leader shal! prompily refund to Borrower wny
Funds beld by Leader. If, under paragraph 21, Loncler shall acquire or velt the Property, Lendor, ricr to the scquisition or sile
of the Propenty, shall apply any Punds held by Laader at the time of scquisition of ssle &8 # credit zgiiusl the sums weured by
this Security Inatriment,

3. Application of Payments. Uniess applicablo taw provides otherwiso, all psymeatn recsived by tindar undor pamyraphs
§ and 2 ahall be applied: firal, to any prepayment charges due under the Note; second, o smounts payable Lzder parsgruph 2;
third, 1o 1aterest due; fourth, to principal due; and last, to any Iste charges due under the Note,

A, Charges; Liers. Borrowsr shall pay all taxes, sssesaments, chargos, fines and impositions atiributable to the Propery
which may atiain priority aver this Socurity Instrument, and leasohold pryments or ground rents, if any. Borrower shall pay
these obligstions in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall puy thewn on time directly
10 the person owed payment. Borrowsr shial! prompily furnish to Lender all notices of amounis to be paid under thix parugraph.
If Borrower makea theve sayments direcily, Borrower shall prompily furnish to Lendsr recsipis evidencing the payments.

Borrower shall promptly discharge any lisa which has priority over this Security Inatrument unbeey Borrower: (s} agrecs in
writing to the payment of the obligation secured by the lien in & imanner acceplable lo Lendor; (b) contests in guod fwith the lien
by, of defnds against eaforcemant of the lisn in, legal proceodings which in the Lender's opinion opersi to pravent the
eaforcement of the Liss; or (¢) secures from Lthe holder of the lisn an agreement satiafactory to Lender subordinating the lien to
this Security Instrument. If Lander datermines thet any part of the Property is subject to  lien which may attain priority over
this Security Instrument, Lander may give Borrower a nolics identifying the lisn. Borrower shall salisfy the liea or take ono or
more of tha actions set forth sbove within 10 days of the giving of notice.

Pom 3014 §
@ e ey S P2 d Mm]ﬁ




>
al
O
o
=
<
O
LL
LL
O
Z
>

A32733¢:




UNOFFICIAL COPY .

§. Hamrd or Property Insurancs. Borrowsr sl Inp[{hc Improvemehis now existiy of horvaRer orwelod on the
Propecty insured egalast lom by firs, hasarda Included within the term “sxtssbed coverags® aml any other hamards, including
flocds or Nooding, for which Leader tequiree insurance. This nsurance shatl be mainisined in the smiunts and for the periids
that Landec requires. The insurance carrier providing the insurnice shiall be vhossn by Bosrower aubject 10 Londor's approval
which shall nol de unreasonably withhwld. If Borrower fails 10 maintain caverage deacribed ahave, Lender may, sl Lender's
option, obiain coverge 10 protest Lendet's righis in the Property in accordance with pangtaph 7.

All inaurance policien And renewals shall be scceplable 10 Lender snd sl include s siandard morigage clause, Lander
shall have the right ie hold the policies and renewsla. IF Lender reguires, Borsowse shall prompily give o Lendor sl receipta of
pald premiums and renews| notices. [n the eveat of lom, Horrawer shll give prompt aative 1o the inmrace cartior and Lendor.
Landder may make proof of jves if not made prompily by Borrower.

Unloss Lander and Borrower olberwise xgres in writing, insurance provesds shall be appliod 1o reatontion or repais af the
Property damaged, if the restorslion or repalr is sconomivally feasible und Lander's security is not lassohed. If the restorstion or
topair i not sconomically feasible of Lander's security would be lessentsd, the insurance priweeds ahall bo applied 1o the wun
ssoured by thin Securily (nstrument, whether or oot then due, with any sxcess puld to Buttawer. If Buttowsr shandons the
Property, of doew a0 atawst within 30 days & nolice from Lander that the insurance carrier han offered 1o meitle & claim, then
Leader may collect o (nsurnce proceeds, Lender may use the provesds (o repalr or roslore the Property ar o pay sumes
secured by this Securi’y Distrument, whether of nol then due. The 30-day period will begin when the notice is given.

Unloss Londer ane' i rrowsr olherwise ayres in wrillng, any applivation of procesds to principsl shall not extemd of
posipone the dus date of the monthly paymeats refurrsd 1o in paragraphe | and 3 vt change the smount of tho paytwnis. It
wnder paragraph 21 the Propercy 2 axuired by Londer, Borrower's right fo any insursnce policion and prinesds resslling frugti
dazwge 10 the Propenty priot 1o the =equinition ahall pass (o Lesber 1o the watent of the sum secured by thin Socurily Indruawal
Immediately priot 1o the soquisition.

¢, Occupancy, Preservation, Malntzaance and Protection of ihe Property; Rorruwer'n Loan Application; lassshulds,
Borrowst shall oooupy, setablish, un) use the Propenty as Borrowsr's principa) residence within sinly duys after the exwculion of
this Security Instrument and shail continue lo wizapy the Propetty as Dorrower's prinvipal reaidence fr ol Jeaat one year aller
the deie of cocuparncy, unles Lender otherwise sytenin writlng, which coent shall ot he unrsasonahly withheld, or v
stienuating cliroumelances exist which are beyond Pi-rower's control. Bostuser shall nut desdroy, damage or impair the
Property, allew the Propenty lo Usterionste, of vommit weze n Lhe Property. Borrower shall bo in default if wny furfeiture
action o procesding, whether oivil or ariminal, s bagun 1hat in- Lender's good Mith jidgment could resull in forfeiture of the
y of otherwiss materially impair the lien created by thin S-unrily Instrument of Lander's secutily intorvat, Dorrower may
cure such & defuuli and reinetate, as provided in paewgesph 18, by s2upiag the action of proveeding 1 bo dismissed with » ruling
thel, in Londer's good fuith determinatinn, preoludes forfelture of (Be Zorower's interet in the Propenty or alher pisteral
impaireneal of the lien crested by this Security tastrument o7 Leader's r2zarlty interoat, Burrower aball slw be in dofaull it
Norrowst, during the losn application process, gave materiatly flse or inaccurate informalion ar dateiments (o Lander (ur fuiled
lo ruvide Leader with sny material information) in connection wilh the loan vv'deaved by the Note, including. it nat limited
W, ropresesiations comkerniag Bortower's osoupancy of the Property au w principal rvvicence. 1f this Socurly Inatruiment in on »
leasehold, Borrowse sball comply with all the provisions of the lewss. If Rorrower ~<cuires fee title Lo the Froperly, (he
loasshold and ihe feu title sball nol merge unless Lander agrees to the merger in wriling.

9, Protaction of Lander’s Righis in the Property. If Borrower fuils 1 parfurm the covonante skl agrosmenin containad in
this Sevurity Inatrament, or there is & legsl procesding thal may sgnificanily aifect Londer's rights in the Proporty (such ax 4
procesding in hankrupicy, probals, for condemaation or forfeiture of 10 enforee lews or regulalioni, len Lender may do and
pay for whatever ia tecessary to protect the value of the Property and Lander's sights in tho Property -Lender's actiona auy
{nclede paylag any sums secured by 5 lien which has priorily over this Security Instrument, eppescing)in coutl, paying
ressonable attorneys’ fess and enlering vn the Property 10 make repairs. Although Lender may inke sution vinder this parsymph
7. Lander dove nol have lo do so.

Any smounts disbursed by Lender under ihis pargraph 7 sball becoms additionst debt of Borrowoer wcured by this
Security Insrument, Unles Borrower and Lendes agres o other lerma of peyment, (hess amounts shall bear intoreat from the
dale of disbursernent at the Nobs rate and shall be payable, with interest, upon notice frow Lander W Borrower requesting

8. Mortgage Insuramce. |7 Lender required mortgage Insurance av a condition of making the foan securwd by this Securlty
{amtrument, Borrowse shall puy the premiunw required to maintain the morigage insurence in offoct. If, for sny reason, the
MOrigege insurance coverage tequired by Lender lapesn or conses Lo be in ffuct, Borrawwr shiall pay the promiumis required to
oblain coverage substantially squivalent 1o the worigags insumnce previously in effect, wt a cost substantishly squivalen! to the
cont 10 Botrowsr of the mortgage insurance previously in sffect, from an altsrnale mortgage inmurer approved by Lender. I
wbatantislly equivalenl mortgags insurance coverge L nol available, Borrower shall pay to Lander sach month a sum cqual 1o
one-twelth of the yearly morigage insuraace prammium being paid by Borrowsr when the insurance covernge lapesd or cewsed 1o
be In offect. Lender will accept, use andl retain thess payments as & loas reserve in lis of mortgage insurance. Low rescive
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paymeats may no loager be required, at ého option of Leader, If inmtbancl covdrage {In tho astbunt and for the period
that Lender recuires) provided by an insurer spproved by Lander again becomes availsble and s obiwined. Borrowor shall pay
the premiyms required fo malntain mortgage insurance in sffect, or to provide s loss reserve, until the requirement for mortgage
insursnoe snda in accordance with any wrilten agreement botween Burrower and Londor or applicsbls law.

9. lrepection. Lender or jts agent may make reasonsbie entries upon snd inwpectiona of the Property, Leader shull give
Borrowsr nolice at the time of or prior to an Inepection spacifying reasonable cause for the inapection.

10, Condemnation. The proceeds of any awsrd or olale for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hersby amsigned and
nhail be paid to Lendar,

in the avont of u totai taking of the Property, the procesds shall be spplind 1o tho sumy secured by thin Socurity Inslrument,
whether or not then due, with aay wxceas paid to Borcower. in the event of a partial taking of the Property in which the fuir
market value of the Property immedimely befure the taking (n squal 1o or greator than the smount of the sums secured by this
Security (nstrument (mmedisioly before the taking, unlsss Dorrowor and Lander otherwise ugres in writing, the sum secured hy
thin Security Instrumeat shall he roduced by the amount of the procesds multiplied by the following fraction. (x) the total
amount of the sume So.ured immediawely before the taking, divided by (b) the fuir market value of the Property imimedistely
befors the taking. Ay balance shall be pait) to Borrowser, In the event of & partial taking of the Propurty in which the fuir
market value of the Prozesty immediately before the taking in less than the amount of the aums socured immwdiatoly befors the
taking, ualess Borrower a0 L ender otherwise agres in writing or unlesa applicublo law atherwise provides, the procoeds shall
be appliad to the mums asvuiw’ oy this Security Instrument whether or nol the sums sre then due,

If the Property in abandone” 0 Borrowsr, or LI, wfter notice by Lender to Barrowor that the condemnor offers L inake kn
award or seitle & oleim for damayer, Sorrewer failn to resporkl to Lender within 30 days aller the date the notice in given,
Londer Is authorized 0 collect and 3pply ths procesds, at Ha option, either te reatorlion or repair ol the Property or (o the sunw
swoured by this Security Inatrumant, wheitier or not then due,

"Unlvse Loncler and Borrower otherwise agroe in writing, any spplication of procesds to principst shall not sxtend vr
the tus dale of the monthly payments *sfersad 10 in paragraphu | and 2 or chango the amount of such paynwals.

11. Borrowsr Not Roleased; Forbaurance 1> /.2ader Not a Waiver, Bxtenaion of the time for payment or modilication
of amoitization of the sumes secured by this Security 1zzirimeni granted by Landor 10 any muceonsor in Intoreat of Berrower shall
pot operals to telesaw the liability of the original Borrowur or Sorrowsr's succossnra in intereat. Lunder shall not bo reyuired to
vommonce proceedings sguinsl any successor in interest or (vfuss 1o extenid time for paymont of otherwine nusdily amaortization
of the sums secursd by this Security lnstrumeni by remson 7 #2y demand made by the originel Borrower or Boirower's
wcosssars [ intereel, Any Forbearance by Lender in sxerclaing ®iy iighl or remwdy shall nol be x waiver of or preclude the
«iorcise of any right or remedy,

13, Succomors and Asvigrs Bownd; Joint and Seveeal Liabllits) Co-signees. The covenanin anid wgreements of this
Security Insrument shall bind and boreflt the sucowssury and wssigne i Lonv!ci and Borrowor, subject (o the proviviens of

17. Borrower's covenants sx! agreements shail be joint and sevoral. Any Borrowse who co-xigne this Seurity
Instrument but dows nol execuls the Nole: () b co-signing this Securlly Instrunas only 1o mongego, grent and convey Lhal
Borrowst's intervel In Uw Property under the terms of this Securlty Invirament; (h) is ci gersonally obligaied (o pay (he sinw
sscured hy thia Security insteument; and (0) agrees that Lander amd uny oiher Borrawsr ity iaree to extond, modily, furhear or
make any sccommodations with regard 1o the terme of this Security Sistrument or the Noto vehbout that Borrowst's consent.

13, Loan Charges. if the Toan secured by this Securlly Instrament is subject to & low whizn sbs msximim (oan chargea,
and that law in Rinally interproted o that the interest or olher loan ohsrgen collacied or 1o he collcetag in connection wilh the
loan sxcesd the permitted) Himits, thent {u) any such loan charge shall be reduced hy the amount necwa y 1o fedico the charge
10 the permlited limit; and (b} any sums mlready collected from Borrower which sxcewded permitiad lindts will be relfiinded to
Borrower. Lender may ohooss 1o make this refind by rechioing the prinvipal owsd under the Nide or by making a direct
payawal to Borrowsr. If & refund reducws principal, the raduction will be (reatud as & pariinl propaynwnt without sy
prepaymeal charge Under the Nows,

14, Noticen, Any notice (0 Borrowsr provided for in this Securily insnument ahall be given hy delivering it or by mailing
it by first clase mal) unless applicable law reuiren uue of snother method. The notive shall b direcied to the Property Addres
or any vther kiress Borrowsr designates by notice to Lender. Any natice (o Lender shall be given by fims! clasr mail to
Lander's sdress slated harwin or any other address Lander Jesignates by nodice 10 Rorrowse. Any nolice provided fur in ihis
Socurity Instrament shall be Jeomed (o kave beea given tn Boprowsr or Letder whan given sa provided in this paragruph.

15. Governing Law; Baversbilily. This Security Insrument shall be govermned by fedeml law and the law of the
Jurindiction in wiich the Propenty is loceted. In the avsn) that any provision or clause of thin Sscurity Instrawnt or the Note
conflics with applicebls lew, such confiiol shall not affect other provisions ol this Securily Inntrument cr the Nole which can be
[h:l sffect withoul the conflicling provision, To this et the pravisions of thin Security Instruient and the Note are Geclared)
to he seversble,

16, Roevower's Copy. Borrower shall be given one conformed copy of (ke Nots and of this Sscurity Insiniment.
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‘-ﬂll 1 [ WOPRe




UNOFFICIAL COPY

X
'“-?
Lo
el
3
LY
¥




UNOFFICIAL COPY.

" 11 Tramsfer of the Property or & Baseflcial Intorest in l&n\\t. If all e any part’of the Praperty or any intersal in i
{a sold or transferewd {or if a beneficial Intecwst in Borrower [n s0ld or teanaferred and Borrowsr i net n nulural persen) withou
Lenier's prior writen consea!, Lender may, at ils oplion, require immediale payment in full of all sums secured by lhin
Security Instrument, However, thia option shall not be sxercised hy Lender if exercise in prohibited by federal law an of tho date
of this Security Instrument.

If Londer exercises this option, Lender ahall give Borrowsr notice of acceleration. The notice shall provide a peried of not
leos than 30 days ¥rom the date the notice is delivered or malled within which Boriowsr must pay all suma secured by thin
Security Insrumeat. [f Borrowsr faila io pay thess sums prior to the sxpimiion of thix period, Londer may invoke any remedies
permitted by this Seourity Instrument without further notics or demand on Borrower,

18. Borrowor's Right 10 Reinstate, f Borrowsr meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&} § days (or xuch uther period us
applicable law may specify for telnstatement) befors sale of the Property pursuant to any power of male contained in this
Security lnstrument; or (b) entry of » judginent enforcing thin Securily [nstrument. Thoso conditions nre thal Borrowse: {a) pays
Lancler all sums which then would be due under this Security Insiriment and the Noto ax if no accelertion had occurred; (b}
cures any default of cny other covenants or agresments; (o) pays all sxponses incurred in enlorcing this Securily Instrument,
including, but nov hiiu'sd 10, reasonable atiomeys’ foes; and () tekes such sction as Lender may reasnuhly require lo puwure
that the lisa of this Secticily Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
thia Security Instrumen: “asfl continue unchanged. Upan reinstatement by Borrower, this Security Instrument end the
obligations secured hereby osii remain fully effective s if no acosleration had occurred. However, this right 1o reinstete shall
ot apply in the ckae of sccelerstion nder paragraph: 17.

19, Sale of Note; Change of Loan Servicer. The Note or » partinl intereat in the Note {logether with this Security
Inatrument) may be sold cne or more timz2 without prior notice to Borrowor. A sale may result in # change in the entity (known
a2 the "Loan Servicer”) that collects movtd* paymenis due undor the Noto and this Security Instrument. Thero alko may be one
or more ohanges of the Loan Servicer unrelnled o ) male of the Note. If there ia u change of the Loan Servicer, Dorrower will be
given written notice of the change in sccordance with parcgraph 14 sbove and applicable law. The notice will state the name and
addresa of the new Loan Servicer and the addren: != *which paymenls should be made. The notice will also contain any other
information required by applicable law.

38, Hasardous Substances, Borrowsr shall not cruse o+ pormil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower slall Lot do, nor allow wnyone elee 10 do, anything affecting the
Property that Is in violation of uny Environmeatal Law. The preceding two sontences shall not upply to the presence, use, or
storage on the Property of small quantitios of Hazurdous Substancis that are gensrally recognized to be uppropriste 1o normal
residential uses and to maintenance of the Property.

Borrower ahall promplly give Lender writien nolice of any investigation, cleim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party invelving the Propert; and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowladge. 1f Borrowsr learns, of is nctified by any sovernmental or regulatory muthority, tha
sy rsmoval or othee remadiation of any Hazardoua Substance affecting the Proper:y 's necossary, Borrower shall prompily take
all necsssnry remadial actions in accordance with Environmenial Law.

Au used In this parsgraph 20, “Hazardous Substances® are those substancon definii an<oxic vr hazardous subsiances by
Bnvironmealal Law and ihe foliowing substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
posticides and berbicides, volatile solvents, materials containing ssbeatos or formaldehydo, and ru’ionclive matorials. As used in
thia paragraph 20, “Ravironmentsl Law" means federal laws and laws of the jurisdiclion whers. tha Croperty is located that
relale 10 bealth, safety or savironmental protection,

NON-UNIFORM COYENANTS. Borrower aad Landur further covenant and agroe as follows;

21, Accelevation; Remedies, Lender shall give notice to Borrower prior to accelerntion following Gu:rower’s breach
of any covenant or agreameni in this Security Imtrument (but not price (o wcceleration under purngruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required (o cure the defuult;
(¢} a date, not less than 30 days from the date (he nolic is given (0 Borrower, by which the defuult muat be cured; and
{(d) that fallure (0 cure the default on or before the dute specified in the notice may result in uccelerution of the sums
secured by (his Security Instrument, fareclosure by judicial procesding and salo of the Property, The natlce shall furiher
inform Borrower of the right (o reinstate after accelerution and the right to weert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower (o kceslerution and foreclosure. §F the default is nol cured vn
or befors the date specified in the notlco, Lander, at its oplion, may require immediate puyment in Tull of &l sums
secured by this Security lnatrument without furiher demand and muy foreciose this Socurity Instrument by judiclul
procesding. Lender ahull be entitied to collect &l experwar incurred In pursuing the remedios provided in this paragraph
21, Including, but not limited to, rensonable attorneys® fess and coats of tilly svidence.

32. Relense. Upon payment of all sume scured by thia Hecurity Insirvment, Londer shall relwase this Sseurily [nstrument
without charge to Boryowsr. Borrowst shall pay any recordation costs,

4}, Walver of Homestend, Borrowsr walves a3 right of homestead sxemption in the Property. form 3018 /90
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4. Riders lo this Svanty lnstrument, If one or mors riders srs sxecuisd by Borrower and recorded together with thie

_j Security tnstrumeni, the covewa¥ and agresments of sach such rider shall be incornorated into and shall wmend and supplement

the covenants aad agreements of Uds Sxourily Instrument ua 1F the rider(s) were & part of thin Security Instrumen.

[Cheok applicabile box{se)]
Coadominiuwin Rider @ 14 Family Rider
Panned Unil Development Rider Biweekly Payment Rider
Raid Lnprovoment Rider Seconid Home Rider
rAbr(s) [opeciy]

BY SIONING BELOW, Borrower mlpu and agroes 10 U 1o.ms k) covenaain conjained in Ihin Sscurity Insirument and
in any ricee(s} oxecuted by Borrower and recorded with it. :
Witndeves:

dv SRR | |}

DARREN T, aITMAN Borrower

VA (Seal)
woToNe

(Soal) L, (Seal)
JBorower Bofruwst

STATE OF ILLINOIS, Cook . County s
L FRANCINE MK E, WHALIM » & Notary Public in and for aid county and siale do hersby coniify

DARREN T, HICIMAN, A 8ingle Man
, personally known to me to be the same person(¥ whose name(il

subsoribed Lo the foregoinig instrument, appeared before me this day in person, and acknowledged that he
signed anc| delivered the seld instrument m H18 fros and voluntary act, for the usew and purposss thervin set forth.
Given under my hand and official seal, this 6TH day of JULY , 1993

MAAAASAASMA f . E \ Sg
My Coumiaion EgRR VQFFICIAL SEAL” Z b ":?—-\nhh—-— ~
: Franct;&a rE W:hmm;;h A onary Publle
fe, Sak foznly, $tate of Hisoi
- This Lnatrument way pagsinMitsion Expines 1520066 >
L LTS o AL A SAAAAAAAGE. LLL Porm 3014 9/90
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D, Condeumation, The prosesds of any sward or claim fur damages, direct or connequential, paysble o
Borrowes in connection with any vondemaation or other taking of ail or any part of the Properly, whether of Ibe
unit of of the common elements, or for any vonveyancs In liew of condemnation, ure hereby amigned and shall be
peid 1o Lander, Such procesds shall be applied by Lander (o the sumx secured hy the Swcurity Instrument as
provided in Uniform Covenant 10,

E. Londer's Prior Consent. Borrower shall nol, excepl afier notive lo Londer and with Lender's prior
written conasnt, either partition or subdivide ihe Proparty or consent (o

() the sbandonment or termination of the Condominium Project, oxcept for sbandonment of
toemination tecquired by faw in the case of substantlal destruction by fire or ather casalty oF in the vums of a
taking by condemnation or sminent damain;

() any smendment 1o any provision of the Constituent Documents if the provision [s tor the oxpress
benefit of L ander;

i), terminstion of profemionst managemeni and asumplion of weif-mansgement of the Ownen
Amocistion; of

{iv) -7 wtion which would bavs the effect of rendering ibe public lishility inimnco coverage
mainiained by the T.wre Assoolstion unaccepiable (v Lensder.

7, Romadion, 11 3uncwer dose not pay condominium duss und axssssrienls when due, then Letdor niny pay
them, Any amounia disburw.c) by Landder under thi parsgreph 1 shali become sdditional debt of Borrowor scured
by the Sevurity Instrument. Up’aw Borrower and Lender sgres t oiher terma of payment, thess minounls shal!
besr Latecest from ihe dale of ui=ia%icement at tbe Note rete and shal} be payable, with interest, upon nutice from
Leader io Borrowes requesling paymea,

Y SIONING BBLOW, Borrowet acospi> 222 Agres tarms and provisinas conisined in this Condominium

Rider,
/ /
T, foew P

e {Seal)
B

/. (Seal}
Sotrowet

——— mn—l-ﬂuw—-(”}
Norows

Pt Form 3140 0190
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Loan # 143024

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this BTH day of JULY . 1993 ,
aod Ja incorporsted into and shall be desmed 1o amend sad supploment the Martgage, Deed of Truel or Security
Desd (the “Security Instrumont™) of the same date given by the undemigned (the ‘Borrower®) to securc
Borrowee's Note to

RYIAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the "Lendur®)
of the same date and covesing the Proparty described in the Security Instrument and focatoed at:

4801 N, BEACON 4#1C CHICAGO, ILLINOIE 60640
(Propeny Addresa)
‘The Propesty ine'o2a o unit in, together with s undivided interest in the common eiements of, a condominium
projest known &
W% BEBAOON OF SHItRIOAN PARK PHASE I
{Neew of Condominium Project)

(tw *Condominium Projesi ). 1f the owners sasociation or other sntily which sct for the Condominium Project
(the *Owners Association®) hoids 113 10 property for the bensfit or use of its members or sharshollers, the
Property also lacludes Burrowar's intzzaut in ie Owners Amsocintion and the uses, proceeds and benofits of
Borrowst's intarest,

CONDOMINIUM COVENANTS. 1, addition 1o the covenanis and agreomonta made in the Swunly
Tnstrument, Borrower and Lender further cuvesro’ und agree sa follows:

A. Condominium Obligstions. Borrver shall perform all of Borrower's obligations undor the
Condominium Praject’s Constituent Documents, The “oastituenl Documenis® wro the: (i) Declaration or any
ather document which oreates the Condominlum Proyerd; (it} by-laws; (lii} vode of regulations, and (iv) other
oquivatenl documents. Borrower shall promptly pay, wheis due, al! duss and assessments imposet] pursuant to the
Constitusnt Documents.

B. Hasard [nsurance. S0 long as the Owuers Ansociation mainiaina, with a generally accepiod insursnice
carrier, a “master® of *blanket® policy on the Condominium Projsct which in matisfuctory to Lender and which
provides Lnsurance coversge in the amounts, for the periods, and aguint e hazariu Lendor roquires, including
fire and hazarcs Included within the term "sxtonded covernge,” then:

(1)  Lender waives the provision in Uniform Covenant 2 fur the-vw:athly payment to Lendor of the
yoarly promism installmwnts for hasard insurance on the Property; and

{li) Borrowst's obligalion under Uniforn Covenant § (o nuiniein hazari’ insuraace voverage on the
Property is desmed satisfled to (he extent thal Use reciuiredt coversge is provided by Ve Ownoers Asocintion
polioy.

Bortowsr shall give Leader prompt notice of any lapee in required hazsrd insuraace covamge.

In the svent of 8 distribution of hazard insurance procesds in flou of restoralion or repair Jo'unving w hosx 1o
the Property, whether 1o the unlt or 1o common elements, any procesds paysble to Barrower are moichy msiyned
and shall b paid 1o Lendier for epphivation to the sums secured by the Security insirument, wilh any oxcess paid to
Borrower.

C. Public Liability lnsurance. Borrowsr shiall ke such actlons ss may be reasonable 1o insure that the
Owners Amccistion malniaing » public lisbility insurmnce policy sceptable in form, mmount, ad erienl of
covarnge 10 Lander,

MULTISTATE CONDOMINIUM WIDBR-Single lmﬂvlﬁh MasFroddie Maa UNFORM INSTRUMINT Porm 3140 990
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Loan § 143024

BALLOON RIDER

(CONDITIONAL RIGRT TO REFINANCE)

THIS BALLOON RIDER in made thix BTH day of  JULY .

1993 ., and ia incorporated into and shall be dewmed 10 nmend sl supplsment the Morigage, Dosd of Truat

or Desd t0 Securs Dobi (the **Becurity nstrument’*) of the same dais given by the undernigned (the " Borrower'')
1o securs the Borrowsr's Note o

RYLAND MCRTGAOR OOMPANY + AN OHIO CCRPORATION {ihe "Londur*)

of the sums date and covering the properly described (n the !ueurii‘ Instruaeni and Tocaied st

4601 N. BEACON #1C

CHICAGD, ILLINOIS 60640

i My Address)

The interest rate ciatod on the Note is called llu’:'Nutl Rate."" The datle of the Note ia called the “*Nowe
Date.” [ understand the Lender may tranafer the Nots, Security Insirument and this Rider. The Lender ar anyoho
who inkes the Nols, the Security Instrument and thia Rider by trensfer and who in ontilled to receive paymenta
undsr the Note is called the '*Nots Holder. "'

ADDZYIONAL COVENANTS. 1o sddition 1o 1the covenanis and sgresmonis in the Security Inatrument,
Borrowe: v Lander further covenan! and agres as follows (despile anything 10 the contmry contained in the
Security Instrownt or the Note):

1. CONDITI(N ). RIGHT TQ REFINANCE

Al the mabdty date of the Note and Security Insirument {the ''Masturity Dalo’'), | will be ablo 10 oblain a
new toan {"‘New Loa:'’) with » new Mahrity Date of AUGUET 18T, 2023 . and with
an interest rule ogqual w Zav ' ‘New Note Rate'' detormined in sccordance with Section ¥ below if all the conditions
provided in Sections 2 ard ! below are mel (ibs ‘' Conditiora! Refinancing Option’). [ thase conditionk sre not
mat, | undevsiand that the Jote Holder in under no obligation 10 refinance ar modify the Note, or to extend the
Muturity Date, and that 1 will bavi) to cepay the Note from my own resources or find & lender willing 1o lond me

ibs monsy to twpey the Nole.

B O it oo ditioc=! Peaflnancl Option st maturity, cortain conditi L be mat as of th
wanl to saercise onditiox=] Pafinancin on st maturity, certain conditions must be mat as of the
Maturity Dute. These condltionsz zre: (1) } mus ﬂﬂl Be the owner m{l occupant of the propoerty subject to the
Securig' rument (the "Pmport:y" {2y 1/most bo cutrent in my monthly prymenis and cannot havoe been mor
than 3 s Inte on any of the 13 & fod! .ot paymenis immediately proceding the Maturity Thtes (3} no
lien the Proparty (sxcept for taxes and 2y suinl ssseasmonts nol yel dus and par:hla) vilor than that of the
Security instrument may oxist; {4) the New Nole Rs’> cannot be more than S percenlage points sbove the Note

Rate; and (3} 1 must » & wrilten requeat to the Nute 2 lolder as provided in Section 3 below.

3cC ATING THE NEW NOTE RATE
%%\v Nete Rate \:‘dg be logxocFrAlte of inlets, r.}unl to tho Federul National Mortgage Association's
L

nquit:ld net yield for 30-year fxed rute mﬂ&t‘:’u subioct to n 60-day mandatory delivery commitment, plus
one-half of cde percontage point {0.5%), round {the ne.ra ane-eighth of ong ‘pen:unuge int (0. 125 %) {the
**New Nots Rate™'), The niui y@lﬂ shall be the nghﬂ‘:it aot yield in offect on the dats and time of day
that the Note Holder receives notics of my election to exerc’so the Condilional Rofinancing Optwn, [f this

uindjg: yiold in not available, the Nole Holder will deturnizne the Now Maote Rate by using comparsble
n .

4, CALCULATING THE NEW PAYMENT AMOUNT .

Providad the New Nots Rate as calculuted in Section 3 sbove ik not ‘proster thun S percentage pomts ahove
the Noto Rate and nll other conditions required in Section 2 abave are sal a0, the Nole Holder will determine
the smount of the Toothl¥ payment that wiil be mfﬁc_‘um o ropay in {ull (@) the unpad principsl, plus (b)
scerued but unpald intsrest, plus Eﬂ other wuma 1 will owe undor the Notz =ad Securily lemtnimont on the
Maturity Date unlminr my, 'Jnon &'pnym-nu are curronl, #8 required wider Section” 2 above), over the
termy of the New Nate al the New Nois Rate in equa mnlhl{ payments. The resull ¢ f This caleulation will be the
smount of my new principal and (ntersat puymant svery month until the New Nols isfally maid.

3, EXERCISING THE CONDITIONAL REFINANCING OPTION A\ , .
The Note Holder will notify me at least 60 calendar days in sdvance of the Maturity Uzw and advise me of
the principal, sccmied but unpaid interest, and all other suma 1 am oxpuected o ows on the Pawturity Dule. The
Nete Holder also will advise me that | may exercise the Conditional Rufinancing Option "/¢hs conditions in
Section 2 shove am met, The Note Heldor will provide my prymen! record infarmation, logethir with the pume
tille and addesas of the person reprosenting the Note Holder ﬁ'\'-t | must notify in order (o exorciie i onditions
Refinancing Orzlton. {f [ meet comdilions of Section 2 above, | muy exercine the Conditions!. definancing

tion by nolilying the Note Holder no luter than 45 calendar days prior to the Matusity Date, The Nole Holder
will caiculate tho fixed Now Nots Rate basod upon the Federal National Morigage Associntion's ap’plicuhlu
published roquired nel yisld in effect on the dats and lima of day nolifieation i received h}{ the Note Holder and
aa calouinted in Section 3 above. | will then have 30 celondar rl to provide the Note Holder with accepiable
ized ownership, occupancy and ﬁmpﬂﬂy lien siatus, Before the Maturity Dats the Note Holder

advips me of the new intercet rato (the New Nols Rate), new muonthly iuyment,unumm and & dato, tiow and

wh '““‘,H‘ T oo ut?' documents_requirad to complote the required refinancing. | understand

me a g fee andl the conty assouiated with upduting the tithy insursnce

» Borrower sccepts and agress (o the terms and covenants contained (n this Balloon

oL (o) (Seal)
DANREN T. BICIOMN Sorower -Bormower

(Seal} (Seal)

+*Rorrower Bofmow

]Sign Original Only}

MULTIITATE BALLOON RODER - Singls Pamily - Fancle Mes Unitorm inetrument Form 3180 12/08
@, 472 wvow VMR MORTAARS PONAS < R1SIIEI-S100 - HOGHI1-THI
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LEGAL DEFQRIPTION

UNIT NUNA p.l"élcl'!-llh: TR BEACON OF SHERIDAN P
SONDONEHTIN, TRD ON A SURVEY OF THN FOLLONING DESCRISLH
RRBAL BITATR: a

PARCEL 1}

LOTS 193 AND 194 IN SNERIDAN DRIVE SUBDIVISION, BEING
SURDZIVIOION OF THE NORTH /4 OF THE BAST 1/3 OF THE NORTI WEST
1/4 OF SRCTION 17, TOWNSHZP 40 NORTN, RANOE 14, EAST OF THi
THIRD PRINGIPAL MERIDIAN, TOSETHER WISM THAT PART OF THE WEST
1/% OF TUS BAID NORTH WEST 1/4, WHICH LIES HORTH OF THE SOUTH
600 FEET THEANOF AND BAAT OF GREEN BAY ROAD, ALL IN COOK
COUNTY, ILLINOIS. ,

PARCEL 34

THE WBLT 80 PERT OF LOT 234 AND THE WEST #0 FERT OF THE SOUTH
1/ OF 1T 238 XN SHERIDAR ORIVE SUBDIVIBION, DODEING A
AUDDIVISLC . OF THR HORTU 3/4 OF THER EAST 1/3 OF THE HOI’I'I‘H WEST
1/4 OF BECTZCM 17, TOWNBHIP 40 NORTH, RANOGR 14, EAST OF THE
TIIRD PRINCIZAL MERIODIAN, TOORTHER HITH THAT PART OF TIIR WEAT
1/2 OF THE SALT NORTH WEST 1/4, WHICH LIRS NORTH OF THE 6QUTH
800 FPEET THERRO7 ANT EAST OF OREEN BAY ROAD, ALL IN COOK
COUNTY, XLLINOIN.

FARCERL 2y

SASEMENT FOR INGARSS® Ai’/ YORNSS FOR THR BENEFIT OF PARCEL 32 A8
CARATED BY BASEMENT GRAVY RECORDRD _July 3, 1981 AS DOCUMENT
_$1322737  OVER THE FOLLOAING DRECRIRED LAND!

THE SOUTH 18 FEET AND THE WAST 14 FEET OF THAT PART OF LOT 236
LYING EART OF THE WROT 80 FELT THEREQF, AND THE WEST 14 FRET
OF THE SOUTH 1/2 OF LOT 238 L.I%G BAST OF THE WEST 00 FRET
TIIERECF, IN THE SHERIDAN DRIVE SUZOTVISION BEING A SBUBDIVISION
OF THR NORTH J/4 OF THE BAST 1/L ¢F THR NORTH WEST 1/4 OF
SECTICN 17, TOWNSHIP 40 HORTH, RAN2Z 14, EANT OF THE THIRDR
PRINCIPAL MERIDIAN, TOGETHER ﬂ:ﬂ‘ﬂ THAT #MRT OF THE WEST 1/2 OF
THE SAID NORTH WEAT 1/4, WHICH LYIES HORTH OF THE MOUTH 804Q
::gﬂgl::“ﬂf AN BAST OF GREEIN BAY ROAD, ALL IN COOK CQUNTY,
*

WHICH SURVEY IS ATTACHKED AS EXHIBIT A TO TURE DECLARATION OF
CONDOMINIUM RECORDRD _E%L!_L.__LHJ_ AS DOCUMENT _91228734
TOGETHER WITR ITS UNDIVIDED INTEREST IN THERE COM'oil ELEMENTS.

PARTY OF THER FIRST PART ALEQ HERESY GRANTS TO PATTY OF THE
. SECOND PART, AND TO SECOND PARTY'S SUCCEESORS AND ASSIGNA, THE
EXCIUSIVE RIGHT TO THE USE OF PARKING SPACE _{3X., LIMITED “GHMOH
ELEMENT AS DELINEATED IN REXMIBITE #Bn AND "V OF THE DECLARATION.

PARTY OF THE FIRET FPART ALSO HEREDRY GRANTES 70 PARTY OF THE
SECOND FART, AND TO SECOND PARTY'S SUCCESSORA AND ASHIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBED REAL
EATATE, THSE RIGHTS AHL EANEMENTS TFOR THE BENIFIT OF SAID REAL
RATATE SET FORTH IN THE AFORBMEINTIONED DECLARATION, AND PARTY OF
THE FIRST PART RESERVES TO ITARLY, ITE BUCCESSORSE AND ASSIGHS, THE
RIGHTR AND RASENENTS BET FORTH IN SAID DECLARATION FOR THE BENEFIT
CF THE REMAININCG REAL ESTATE DEACRIBED THERRIN.

THI® TRUSTEAR'R DIED X8 SUBJECT TO ALL RIOGHTS, EABEMBNTS,
RAESTRICTIONS, CONDITIONS, COVENANTSE AND RESERDVATIONS CONTAINED IN
SAID DECLARATION THE SAME AS THOUAGH THE FROVISIONS OF SAID
DECLARATION WERE RECITAD AND STIPULATED AT LENGTH RIBREIN,

bHICESES
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