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MIDWEST MORTGAGE SERVICES, INC,

1901 SQUTH MEYBRS ROAD, SULTE 300

OAKBROOK TERRACE, IL 60181

93533126

|8puuo Ahove, This Line Far Recarding Date)

- - MORTGAGE

THIS MORTGAGE ("Security raaumeny) is given on - JULY Sth, 1993 L The monigugor i

RANDAL S§. BESSOLO and
OONNA M. BESSOLO, HUSBAND AND WIFG

‘ « DEPT-11 RECORD T
(*Borrower”), This Security Instrument is given to

$35.50

187777 TRAN 2040 Q7/12/93 13437100

THE ST NATIONAL BANK OF CHICAG « BLI77 4 W -t
THE FIRST NATIONA K QF CHICAGO ' lcoou coueT ?ECSOR()%;S 126
which is organized and existing undor the laws of THE STATE OF ~TLLINOLS , ttih whose
address is 1825 W. LAWRENCE AVENUE :

CHICAGO, IL 60640 : (“Lerder), Borrower owes Lomnder the principat suin of
TWO HUNDRED SIKTY SIX THOUSAND FOUR HUNORED & 004100 - .

Dotirs (LLS, § 266,400.00 ).

This debt is evidonced by Borrower's nate dated the sue dto ua thiv Seeurily Instrvmieat ("Noie"), whiclt provides for mimthly
payments, with the full debt, i not paid carlier, due and payable on  AUGUST 1, <2023 . Thiy Sccarity

Instrument secures 1o Lender: (1) the repayment of the debi evidenced by the Note, with intures?, and all renowals, exiehsions and
modifications of the Nute; (h) the payment of all other sums, with intezost, advanced under pactgraph 7 (o profect the yecurity of
this Security Instrument; and (¢) the performanco of Rorrowor's covonasts wid agreements under Bs Sesurity Instrument and the
Noto. For this purpose, Borrawer does herehy mortgage, grantund convey 1 Lendor the following dosurived property Jognnd in
TAX LD #: 14-20-319-016  VOLIME: 484 LOOK County, Hinols:
LOT 35 IN BLUCK 8 IN WILLIAM J, UOUDRY'S SUBDIVISION OF THAT PART OF THE LOUZH-

EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 kaSY

OF THE THIRD PRINCIBAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE CHICAUQ,
EVANSTON AND LAKE SUPERIOR RAILROAD IN COOK COQUNTY, ILLINOISG,

-‘!'

92TCESE6

which hus the address f 1431 W, ROSCOE : CHICAUEG Istreat, €y,

llinos ho&eSY {“itoperty Addrers'):

(Zip Codol Form 3014 919D
ILLINGIS - Single Family « Fannin Maa/Fraddie Mso UNIFORM INSTRUMENY Pagatale Amenged 49
@-smm 1oy, HI9RIVY VMP MONTOAGE FORMN . (31)203.0100 (401801 120} innaly
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.0 Lo Borrower's Copy,  Bursower shull e l.uvcu e cunl‘nnnud*eupy’u-.t 1llu'u Nﬂfu um‘s ool iy .‘idcmiu Insiriunent,

17, ‘Transfer of the Peoperty or o Beneficinl tnterest In Horrower, 15 0l or sny part of the Property or iy interest o it iy
sl or dansferred {or il o hcncfyictnl interest in Borrower is sold or cansferred and Borrower i3 not o nitaral person) withong
Lendar’s prior written consent, Lender may, o its option, require immedine puyment in full of all sumy secwed by 18 Security
Instrument, However, this option shull not be exercised by Lender it exercise is prohiblied by federal fuw ay of !fm dme of thin
Security Instrament '
1t Lender oxcraizes this oplion, Lender shinll glve Borrower notee ol yeeeisrtion, The notice shall provide o period of not less
than 30 duys from the dute the natice is dollvered o inailed within which Borrower must pay il sums sectired by this Sccurity
tnstriment, 1 Borrower (ails 10 pay these sums prior ( the cxpirsion of this peelad, Lender may invoke any remedies permitod
hy ihis Sceurity Instrament withoul further notice ot dematid on Borrower,

18. Borrower's Right to Reinstate, 17 Borrower meets certadn condltions, Borrower sl lwve the right o have
enforcement of this Secwrity Instrumient discantinged at mny time prior to the cardier of: o) 8 dhys {(or such uther greriod ax
applicable faw may specify for reinstement) hefore sule of the Property pursuant to any power af sule contnined In ihits Security
Instrument; or (b) entry of a judgment enforcing this Secarity [nsirument, Those conditions are that Burrower: () patys Lemder ol)
sty which ther would be due under this Security Insirment und the Note oy i no accelerstion had occurred; (bY cures aiy
defnult of wy other cavertants o agreements; (c) puys alt expenses icrred inenforcing this Security Instrument, including, i
fon Banvited 1, rensonetii atorgeys’ feex; st () ke such action ws Leder tay reasombly reguire o axsare thit the lien of this
Security Instrameni, foadee’s cghts in the Progieety and Borrower's obligation gy the sums secored by this Security
Instrument shall contipge suchanged. Upon reinstaement by tarrower, s Security (istrument aind the abligions secired
tereby shall remain fully Gllsctive as il no aceelertion had occurred. However, this right i reinstine shudt nog nppiy iti the case oy
acceleration wirder paragraph (17

19, Sule of Note; Change «f Voun Servicer,  The Note or a partial interest in (hw Node (logether with this Security
Instruenent) may be soki one or mvire Smes withow! prior notice o Borrower, A sule may resull in n change in the entity (known
us the “Loan Seevicer” ) that collects meathly paysuenis due gnder the Note and this Svcarity strament, There also sy e one or
more changes of the Loan Servicer irelaed 10w sale of thie Note IF there i o chunge of the Loan Servicer, Borrower will he
given written notice of e change in wcoddarce-whh parngraph 14 above ond urpltcu e law, ‘The notice will Mie the ngae ard
address of the aew Loan Servicer amd the padress (o which paymems should be mixde, The notice will also comnin any other
information required by applicibice lw,

20, Huzerdous Substances.  Barrower shalinpt-cause or penmit the presence, use, disposal, storage, or release ol by
Haznedous Substinices on or in the Property, Borrower ghadl not de, nor allow snyane else to do, anything alfecting the Propeny
thit i in viokation of any Environmentat Law, The precediag two sentnces shall nnt npvly 10 the presence, use, ot storge on the
Praperty of semall quantitics of Hazardons Substances i e gencrally recognized ta be anproprine o nomwd residentinl uees
and W matmenance of the Proqieny.

Borrower shdl prompdy give Lender wridten notice of way investigation, clibm, demand, kwsidt ar oflier action by uny
governmental or regulalory ageicy or privae party involving the Pronierty wud any Hozardaus Substance or [’.nvinmmuluur Liw
of which Borrower has actuad knowledge, ' Borrower learns, or ix mesfied by any governmentad or regtdatory authority, that an
remeval or other remediation of any Huzrdous Subsiunce affecting tre Troperty is neeessary, Borrower shall promptly tuke ol)
necessary remedial actions i necardance with Envirommental Law,

As wsed in s pucagraph 20, "Hazardous Substances” are those subsinsscs defined as toxic or hazardous substmees by
Environments! Law and the (offowing substances: gasoling, kerosene, ottier [ammable or woxic petroteam procucty, toxic
pesticides any fierbicides, volatile solvents, materinds comuining asbestos or fonnildehvae, and rdioactive materinis. Ay used in
this paragraph 20, “Environmental Law" means federal Taws and laws of the jurisdictionwiiere the Propeety Is lcaled thal e
(o health, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Burrower and Lender further covenant sind agree as Followss

21, Acceleration; Remedies, Lender shafl give notice to Boreower prior to acceleration Vutloselne Borrower's breach of
any covenant or spreement in thiv Secureity Instrument (bt not prior (o ucceleration vider pacageaph 17 unless
applicable law provides othierwise), The nitice shull specify: (1) the defunlts (h) the nction required (o cire the defaul; (o)
u date, nat less than 30 days from the date the notice Is given to Borrower, by which the defuult must by edred; and (d)
that fullure to cure the defundt on or before the date specified in the natice may result In neeeleration o the sumy secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shah Turther inform
Borrawer of the right to reinstate after acceleration and the right to asset In the forechnsure proceeding the non-existence
of & default or any other defense of Borrower (o accelerution and foreelosore, 1F the defunlt is not cured on or hefore the
date specified In the notice, Lender, at its option, may require iImmedinte payment in full of all sumy secured by this
Security Instrument without further demand nnd may Toreclose this Securlly Instrument by judicinl praceeding. Lender
shull be entitled to callect ud) expenses incurred in pursuing the remedies provided in this parageaph 21, Inclnding, but not

Aimited to, reasonuble attorneys’ fees atd costs of thle evidence,
v 22, Releuse.  Upon payient of all sums sceured by this Sceurity Instrument, Lender shait refease this Secarity Instrument

without charge (o Borrower, Burrower shall pay any recordation costs,
23, Walver of Homestead, Borrower waives all right ol homestead exemption in the Propenty,

Form 2014 /90
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it Lemder reguiresy provided by m mseer approved by Lesder again becomes wailable and Iy obtained. Borrowor shidl pmy the
premiumy reguired o maintin morgage insurmee in efledt, or o provide o loss reserve, until the requlrement for mortgige
insurunte ends in necordance with any written agreement helween Rorrower and Lender or applicalile Inw,

9, Inspection.  Londer ar its agent may moke rewonable entries upon wwl inspections of the Property, Lender shill give
Borrower notice at the time of or prior to un inspection speeitying- reasonnblo cause for the inspectlon

~ ), Condemnution. Tho proceeds of any award o clilm for dantages, direct or consequeniinl, in conncclion with iny
“eondemnntion or othor nking of uny paet of the Property, or for canvoyanc i fian of condemtiution, sre Horeby nsstynced nml
. Shiell be puiet to Lendoer,
©In the event of u gl wking of the Properly, the proceeds shall ba npplied to tho suins secured by this Security Insirnment,
“*whether or not thon due, with any excess paid 10 Borrower. 1n e ovont uf o partinl wking of the Propenty in which the Tuir marked
= ynlue of the Property immediitoly before the tuking i equul to or greater than tho amount of tho surax seeured by this Security
Instrument immedintely beforo the mking, unless Borrawoer and Lender otherwise agreo in welting, the sums secared hy thiy
Security Insirument shall be reduced by the amount of the proceeds mullipliod by the following Trieton: {n) the Wil o ol
the sums Necured invmeduiely before the tking. ilivided by (hy the Tair muorkes valie of the Propetty immediately before the
taking. Any bulance sheiihe paid o Boreower, [0 the event of s purtint inking of tho Property in which the fuir mirkot vidue of the
Property immodintely hifore the wking is less than the amount of the sums secured lmmedlutely bofore o inking, unlesy
Borrawer and Lender otherviss ngreo in writing or unless applicnble law utherwise provides, the procecls shall be applied i the
sums sgeuredd by this Security [astument whether or not the sums are thon thie,

If the Praperty is shandonett by orrower, o if, ufler notice by Lender i Borrower thut the eandemnor aflers (o mike an
awnrd ar soitlo a cluim for damages, Bairowar Talla w respomt o Lender within 30 duys wiior the dite the nutice is given, Lender
i sthorizod to collect wnd apply the proceeds, i its option, cither o restoration or repair of e Property or (o the sums secured
hy this Security Inseument, whother or notben dug

Unless Lender and Borrower otherwiso agred i wrhting, any applicaion of proceeds o peincipnl shall not extend or posipone
the due date of the monthly payments refereedt W v pangraphs | and 2 or changte the wnonnt of such puyments.

11, Borrower Not Releused; Forbewrance By Lorar Not u Wadver,  Extonsion of tha timo for pryment or modilication
of umortization ol the sumy secured by this Security Insiesnent geaniedd by Londer to any successor in interost of Horrower shill
not eperate o roleuss the labilily of the original Rurrowes or Eaerower's auceessors in interedt, Lender shall nol by requirad
commenco progeedingy nguinst iy successor in ingerest or rofise (o extond doig fur payinent or otherwise madify ancntbagon ol
the swins sceuted by this Security Instrument by reason of any demm! mntdo by the origiond Barrawer or Barrower's sigeessors
in interust. Any lorbensunce by Lender in exercising any right or romest shull not be o waiver of or preclude the exercise ol any
right or remedy.

12, Successors nnd Assigns Bound; Joint aad Severnl Linbility; Cocdyases, The  covenants  natd - agroements of - ihiy
Security Instrament shall bind and benefit the successors and nssigns of Lendsdwad Rorrower, snbjeet 0 the proviions of
purigraph 17, Borrower's covonants and agreementy siall b jolnt amd sevoral. Ay Borrower who co-signs this- Secasly
Instrument but doos not execute the Noks: (n) i3 co-signing this Security Instruinen’ wly o mortgage, grant and convoy that
Borcowar's intorest in the Propenty undor the wens of this Security. Insirumont; (b ia na eéesonally obligaied 1o pay the sumy
secured by this Securily Instrusment; aid (¢) ngrees that Lemder wnd any ather Borrower muy mgree o extend, modify, Torbkar or
muke iny accommoedations with regned 1o the torms of this Securily Insteumont or the Note withow! tint Borrower's consent,

13, Loun Churges.  §f the toan sceured by thix Sccurity Instrument is subject 10 n Inw which seis maximum loan churges,
and that law is linally interproted so that the intorest or other Joan charges collected o to bo collected-w Zovneation with Hie lomn
excecd the permitted limits, ten: (a) any such loan charge shall be reduced by the amoni neeessiry (o cotice the chirge 1o the
permitied limit; and (b) any sumy already collected from Horrower which caceeded permitied limits will bo rifunded o Borrower,
Lender may choose to muke this relund by redueing the pringipnl owed under the Note or by making o thveel payment to
Borrower. I a refund reduces principal, the reduction will be treated a3 o partial prepayient without ary propayment churge
utler the Not.

14, Notices.  Any nutice to Borrower provided lor in this Seeurity Istrument shall be given by delivaring it or by mailing it
by first clusy mail unless applicable law requires use of another mothad, The notice shall be direcied o the Property Addruss or
any other addross Horrower designates by notice W Lender. Any notice 1o Lender shimll be given by first clusy mail W Lender's
adddrons stated herein or uny other ndddress Lender designutes by nalice to Borrower, Aty natice peovided [or in this Security
Ingirument shalk be deemod to have been given o Burrower or Lender when given as provided in this paragroph,

15, Guverning Law; Severability, This Sccurity instrument sholl be governed by federal low and the Jaw ol the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with upplicable law, such conllict shall not aftect ather provisions of this Sceority Insrument or the Note which can be
given effect without the conflicting provision. To this end the provisinns of this Security Instrmment and the Noto are deelired 1o

be severable.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this 9th daoy of JULY ,
1993 , and I8 incorported into und sholl be deemed o nmend and supplenent the Morignge, Deed of Trust or
Yecurity Deed (the "Security Instrumnent”) of the sume date given by the undersigned (the "Borrower”) (o secure Barrower's
Adjustable Ralc Note (the "Notz") to

THE FIRST NATIONAL BANK OF CHICAGO
{the "Lender™) of the sume dite and cavering the property described in the Sceurlty Instrument und located ul

1231 W. ROSCOE CHICAGO, ILLINOIS 60657
[Proparty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 1.f BORROWER MUST PAY. ,

ADDITIONAL CrOVENANTS. [ addition to the covenunts s ugrecimais mude In the Securily Inswuwimens, Bocrowoer
und Lender further coxenrnt andd agree as Tollows:

A, INTEREST RATE AND/wiONTHLY PAYMENT CHANGES

‘The Note provides for andp'tai inlerest rate of 6.600 9%, The Nole provides for chunges in the
interest rute and tho monthly paymen’s, os lollows:

4. INTEREST RATE AND MONTHLY ?.;VMI;IN’I' CHANGES

(A) Change Dates

‘The interest rate 1 will puy may change on-%-frat day of  AUGUST , 2000 . and on thut
day overy 12th month thereafier. Ench dute o whick/iny Intorost rato could change s called o "Change Duto.”

(B) The Index

Beginning with the first Change Dale, my interest pio vll be bused an an Index. The “Index” is the weekly averayo
yield on United Swites Treasury securitics adjusted 1o u consiant matarily of 1 year, as mado available by the Fedoral Reserve
Boattl, The most recent Index ligure avaituble ad of the date 44 days before cach Clinnga Dale is cuficd g!c "Current ldex.”

THE INITIAL INDEX VALUE FOR THIS LOAN IS 5.F30% RS . DMB

If the Index iy nio longer available, the Note Holder will chovsos-now indox that is bused upon camparnble informidlon,
The Mote Holder will glve me notice of this choice,

(C) Calculation of Changes

Boefors cach Change Date, the Note Holder will calculate my new fnictest raio by udding

TWO & THREE-FOURTHS percentage  points ( 2.78 %) W the Current
Index. The Note Holder will then round the result of this addidon 1 the-nzarsst one-cighth of one percenuge point
(0.125%). Subject to tho limits sinled in Scction 4{D) botow, this rounded amouri will be my now interest ruto until the next
Change Duto.

The Note Holder will then determine the umotnt of the tonthly payment that wiaid be sulfleiemt 0 ropay the unpaid
principal thut | am expecied to owe wt the Change Date In full on the Maturily Dute al my iew intorest rate in substantialiy
equal payments. The result of this calculation will be the new wnount of iy monthly paymet.L.

(D) Limlty on Interest Rale Changes

The inlerest rate [ am reuired (o pay at the first Change Dato will not bo greater than

B.600 % or less thun 4.600 %, Thereaudler, iny Interest reie 2.4 nover be increused
or decrensed on any single Chunge Date by more thun two percentuge points (2.09%) from the rute dr-tnterest [ have been
paying lor the preceding 12 months, My interest mte will never bo groater than

12.600 Y. -

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dato. I will pay the amount of my new munthly pnyment
beginaing on the first monthly payment date after the Change Dato until the amount of my monthly pryment chunges again.

WCTEESER

4
-

{F} Notice of Changes
‘The Note Hokler will detiver or matl o me o notice of any changes In my interest rata and tie mpount of my monthly
payment beforo the effectivo dote of uny changs. The notlcs whl Include information recqulred by law o bo given e and also

the titte undl tetephone number af u person who will answer any question T muy have regurding the notlce,

NULTISTATR ADJUBTABLO RATE AIDRA - ARM k- Single Farmily « fannie Mas/Freddia Mas Uniferm Ens(rumani Parm 2030 388
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficin) Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is nal a natural person)
without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender nlso shall not exercise this option if: (a) Borrower causes to be suhmitted o
Lender informaton required by Lender 1o evaluate the intended transferce as if a new loan were being made (o the
transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumptien and that
the risk af a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition 1o Lender’s consent to the
lozn assumption. Lender may also require the transferee 10 sign an assumption agreament that is acceptable to Lender and
that obligates the transferec to keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to he obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in
writing.

If Lensier exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice skl provide a period of nol Jess than 30 days from the date the notice is delivered or mailed within which
Borrower muzi pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration
of this period, Ten Jer may invoke any remedies permitied by this Security Instrument without further notice or demand on

Borrower,
BY SIGNING-#=iOW, Borrower nccepls and agrees io the lerms and covenanis contined in this Adjustable Rule 4
Rider.
L f"/ @\L\.V\Q\ @3_:9\/3/5 f —
CLP ST (sem) A1 CAD (Seal)
RANDAL S. BESSOLO Jarrowes DONNA M. BESSOLO -Rorrower
w4 (Scal) (Secal)
dorrower Borrower
9]
=
v
™
0
“q
o)
=g/
@D, -8224 (ss0n) Pege2al

8292779




