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THLERN. M., TERVIN. .. ................
8705 WEST 95TR SRET
HICKORY' HYLLS ; - [l 9457

MORTGAGE

THIS MORTGAGE is made this .

- dayof . ... JULY ., . .......0ivirnnsnn e ,
19. .93, between the Mortgagor. . CRARLES. DAVIS, AND, PATRICIA. A.. DAVIS ... ... .. e
T Y, (herein “Borrower'’}, and theMor!gageo...... ...... e
Cee e COMMERGTAL, . CREDIT, LOANS .  INCo. o oovvvseenennenannnnnsn ,amrpornﬂunnrgnnludand
existingunderthelawsof .......... NELAVARE, . ....... Cee e, N
whose addressis. ... B705 WEST 95TH. SIREET ... ... ivvtuiinrransniansrans
e HICKORY. HILLS, .IL. 60457

CRCE R R R AN B R R RN I A}
PR . IR

. (herein “Lender).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S S B029.21. .
which indcbtedness is evidenced by Borrower's note dated | . JULY. 9, .l993

v nnd extenslons nml renewnls
thereof (herein “Nute'), providing for momhly lnstallmenls of principn! and Inmresl with the batance of Indebledness,
if not sooner paid, ¢s1ie and payable on .

. JULY. 14, .2000

TO SECURE to Lei/ar the repaynmient of the indebledness evidenced by the Note, with interest thercon; the paymen)
of alt other sums, wit' ipierest thereon, advanced in nccordance herewith to pratect the security of this Mortgage: and
4, 1 ]

the performance of the cver.ants nnd agreements of Borrower hereln contained, Borrower does hereby morigage. grant
and convey to Lender the follow iy described property tocated dit the Cauntyof ... . GOOKR. . oo v oo v Siato o)
Hlinols:

LOT 30 IN PRANK CUNNI"GRAM'S SUBDIVISTON OF THE EAST 5 ACRES OF THE NORTH 15
ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH,
RANGE 13 BAST OF THE TH.RY PRINCIPAL MERIDIAN, ( EXCEPT THE NORTH 33 FEET AND
THE EAST 33 FEET THEREOF ' )N _COOK COUNTY, ILLINOIS.

P.IL.N.# 19-36-406-007

93533210
< _WERPT-DI RECDRDING 22.50
o AI0J00  TRAN 2478 07/12/93 14!36!00
) . Wi L Sond
L . 33... COuUNTY RECORDEE:SZ? 1o
el
G
(3
[ %]
(9%
&
V
&
which has the addressof ., ... .. 2617 WEST B3RD PLACE v, CHIGAGO . v
- {Stieet] ‘ city]
Winols . . ., 90632 v+ o0 o Lherein *Property Address™):
|hp Cage|

FoGeETHER with all the improvements now or hereaffer erected on the propecty, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by thiy Mortgage;
and all of the foregoing, together with sald property (or the leaschald estate it this Mortgage is on a leaschold) are
hercinofier referredt to as the " Property.”

Borrower covenanis that Borrawer s lawltully scised of the estate heeeby conveyed and has the right 10 merigage
grant and convey the Property. and that the Property is ungncumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generaily the title to the Property agalnst all claims and demands.
subject to encumbrances of recard.

ILLINOIS - seconn morToAGE
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10. Borrowes Nat RchHa N@F}E@t m.@‘m IM(:E pusghent or modifica-
tlon of amortization of the Sy Sed y Rhis Morfpipe’gfait niker y Succondor in intorest of Borrower

shall not aperate to release, in any manner, the Habillty of the originel Borcower and Borrower's successars In interost.
Londer shall not be required to commence proceedings against suvh successor or refuse to extond time tor
payment or othprwise modify amurtization of the sums secured by this Mortgage by roason of any demand made by the
original Borrower and Borrowes's successors in interest. Any forbearance by Lender in exvreising any right or remedy
hereundor, or otherwise afforded by applicable law, shall nut be a walver of or preclude the exercise of any such right or
remedy.

11. Successars and Asslgns Bound; Joint and Several Liability; Co-slgners, The covenanty and agreements herein
contained shall bind, and the rights hercunder shali inure to, the respective successors and assigns of Lender und
Borrower, subject to the provisions of paragraph 16 hereofl Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs Lhis Mortguge, but does nog execute the Note, (@) is co-signing thiy Mortgage only to
mottgage, grant and convey that Borrower’s interest in the Proparty to Lender under the terms of this Mortgage, (b) is
not personally iiable on the Nate or under this Mortgage. and (c) agrees that Lender nnd any other Borrower hereunder
may agrec ta extend, modify, forbear, or make any other sccommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property.

12, Noiico. Except tor any notice required under applicable law (o be given In another manner, {(a) any aotice to
Borrower provided for in this Mertgage shall be given by delivering it or by maillng such notice by certified mall
addressed to Borrower ot the Property Address or at such other address ns Borrower may designate by notice to Lender
as provided herein und (b) any notlce to Lender shall be given by certified mall to Londer’s address stated herein or to
such other address s Lender may designate by notice to Borrower as provided herein. Any notlce provided for in this
Mortgage shall be decm~:t to have been given to Borrower or Lender whern given in the manner designated herein,

13. Governing Law: Soverablllty. The state and local laws applicuble to this Mortgage shall be the laws of the
Jucisdiction in which the leoperty Is located. The forogoing sentence shall not limit the applicabllity of Federal faw to
this Mortgage. In the event t'iat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect withoul the conflicting
provision, and to this end the providions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “expenses’” and attorncy.” fees” include all sums to the extent not prohiblted by applicable law or limlted

herein.
14. Borrower's Copy. Borrower shaii o yurnished a conformed capy of the Nofe and of this Mortgage at the time of
execution or alttcr recordation hereot,

15. Rehabilitation Loan Agreement. Bor ower shail fulfill all of Borrower's obligations under any home rehabitita-
tion, improvement, repair, or other loan agreemer ¢ which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecule and deliver to 'ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have againist parties who supply labor, materials or services in conneciion
with improvements made to the Property.

16. Transfer of the Property or a Benelicisl Interest in Soe rower. If all or any part of the Property or uny interest
in it is sold or transferred (or if a beneficial interest in Borsower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at ts option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not ‘oc exercised by Lender if exercise is prohibited by
fecleral law as of the date ot this Morigage.

If Lender exercises this option, Lender shall give Borrower patice of acccleration. The notice shull provide a
period of not less than 30 days from the date the natice is delivered or mgilzdowithin which Borrower must puy oll sums
secured by this Morigage. I Borrower [lails 1o pay these sums prior 10 the exzivation of this period, Lender muy in-
voke any remedies permitted by this Morigage without further notice or deinunc st Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agroe.as follows:

17. Acceleration; Remedles. Excopt as provided In paragraph 16 heveol, upoi. Borrower's breack of sy cave-
nant or agreement of Borrower In this Morigage, including the covenanis to pay whon ~ae any sums secured hy this
Mortgage, Lender prior (¢ accelerntion shall give notice to Borvower as provided In parsgrapn 12 hereof specifying: {1)
the breach; 12} the action required io curo such breachs (3) a date, not less than 10 days from the date the notice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure (o cure such breach on G be/=:2 the date specifled
in the notice may result in acceloration of the sums secured by this Mortgage, foreclosure by Judicis] proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelercico. »d the right to
assert in the foreclosure proceeding the nonexlstence of » default or any other defense of Borrower (o uczeleration and
foreclosure. If ihe breach is not cured on or belfore the date specified in the notice. Lender, at Lendir’s option, may
declare all of the sums secured by this Mortgsge (o be lmmediately due and payable withoul furiher demuri1 and may
forecione this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all vzpenses of
foreclosure, including, but not [imited to, reasonabje attorneyy’ fees and costs of documentary evidonce, abstracts und
titde reports.

i8. Borrower's Right to Reinatate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowzr shall have the right 1o huve any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment onforcing this Mortgage [t (s} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covennnts or agreements of Borrower contained in this Morignge; (¢} Borrower pays nlf reasonnble
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained In this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not Hlmited to, rensonable attorneys’
fees: and (d) Borrower takes such actlon as Lender may rensonably require o assure thal the Hen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligntions secured hereby shail remain
in full force and effect as if no accoleration had oceurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shali be ontitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the renfs of the
Property including thosc past due. All runts collected by the recoiver shall be applicd first to paymont of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fecs. and then to the sums secured by this Morigage. The receiver shall be fiable to

N} CARRI AT
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