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SALLY SFENA
‘cun.mo, IL 60656 935346249 .. |

RECORD AND RETURN TO:

COLUMBIA NATIONAL BANK OF CHICAGO ON'“c
5231 NORTH HARLEM AVENUE 0’4 .- .
CHICAGO, ILLINOIS 60656 BOX 084 ‘"4 4.
[Space Above This Lise For Recording Data] ~— = — ,l - é})’ -
MORTGAGE T
347779 | B A
THIS MORTGAGE ("Secury Instrument”) is givenon JULY 6, 1993 o .Thcmpnplgogil
CECIL LUE HING, CIVORCED, NOT SINCE REMARRIED o “‘1
(*Borrower"). This Security Instrument is given t E
COLUMBIA NATIONAL BANK OF (HICAGO e
which is organized and existing under the lsws of UNITED ‘SXTES OF AMERICA , i whose
addressis 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 (7L snder”). Borrower owes Lender the principal sum of
FORTY THREE THOUSAND EIGHT HUNDRED ' ‘
AND 00/100 Dollars (U.S. § 43,800.00 ),

This debt is evidenced by Borrower's mote dated the same date as this Sccusity Instrument (*Note®), which provides for
wouthly payments, with the ful! debt, if not paid earlier, due and payable oo AUSUST 1, 2023

This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by th: Nute, with interest, and all mcwals
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covens=i: and agreements under this
Security Instrument and tho Note. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the following

described property located in COOK County, Jlinois:
LOT 26 (EXCEPT THE WEST 18 FEET THEREOF) AND THE WEST 29 VLET OF T 27

-y

IN BLOCK 1 IN SPRINGDALE SUBDIVISION UNIT NUMBER 1 A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12 EAST COF THE

THIRD PRINCIFAL MERIDIAN, C%KCF%OI'ISJTE'OUNTY , ILLINOIS.
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18-08-309-062

which has the addroes of 601 NORTH 54TH PLACE, WESTERN SPRINGS

. . 605 » .y,
llinois 58 Zp Cote (Propen:{ Address®);
LLINOIS Singls Farnily-Fannie Maa/Freddie Mac UNSFORM INSTHUMENT (L RE
SR} w0 VWP MOATOAQE FORMS - [313)203-8100 - BOOIN21:7291
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§. Hazard or PropelllehLQ EnErLleAJ—mme Xﬁng o:r’ t:t:n.gr erected on the

Property insured against losa by fire, hazards included within the term "extended coverage” and soy other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall bo muintzined in the smbunts and for the periods
that Lender requires. The insurance carmier providing Lhe insurance shall be chosen by Borrowes subject (o 1ander’s approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described sbove, Lender may, al Lander's
option, obizin coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable 10 Lender and shail include & standard mortguge clause. Lender
shall have the right 1o hold the poticies and renewals. If Lender requires, Borrower shal promptly give to Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier dnd Lender.
Lender msy make proof of loss if not made promptly by Borrower, :

Unloss Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restorstion or repair of the
Property camaged, if the restoration or repair is economically feasible and Lender's security is ot lomsened, Hf the restoration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance procesds shall be spplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd to settle » claim, then
Lender may coller( the insurance proceeds. Lender may use the proceeds to ropair or restore the Froperty or to pay mms
secured by this Security Instrument, whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender aid 3orrower otherwise agree in writing, any spplication of procecds to principa) shall not sxtend or
postpone the due date of (e monthly payments referred to in paragraphs 1 and 2 or change the amoant of the paymenis. If
under puragraph 21 the Propaty is scquired by Lender, Borrower's right to any insurance policies end proceeds resulting from
damsge to the Property prior to ine iequisition shall pass to Lender 1o the exteat of the sums secured by this Security Instrument
immedistely prior to the acquisition ' ' S

6. Occupancy, Preservation, Mair.enance and Protection of the Property; Borrower’s Loan Application; Leaseholdy,
Borrower shall occupy, establish, and uss e Property as Borrower’s principal resideace within sixty days after the execution of
this Security Instrument and shall continue to/occupy the Property as Borrower's principal residence for st Jeast one year after
the date of occupancy, unless Lender otherwisc-agsoes in writing, which consent shall nat be ustressonably withheld, or unless
extenuating circumstances exist which are beyoud Gorfower's control. Borrower shall not destroy, demage or impsir the
Property, allow the Property 1o deteriorate, or comuu® »uste on the Property. Borrower shalt be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begui thyiix Lender's good faith judgment could rewult in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumeat or Lender's sectirity interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, Ly causing the action of proceeding to be dismissed with » ruling
that, in Lender’s good faith detsrmination, precludes forfeiture Of 8+ Borrower's interest in the Property of other material
impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the Toan application process, gave materially false or iiarcvoate information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the ioan evidsnced by the Nots, including, but not Yimited
10, representations concerning Borrower's occupancy of the Property as 2 princioal risidence. If this Security Instrument ison a
leaschold, Borrower shall comply with all the provisions of the lease. If Borowe: acquires foe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the ;ovensots and agresments containad in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the Property (such a5 a
procseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the }rojerly. Lander's sctions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in conrt, peying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Leader may take acticn under this paragraph
7, Lender does pot have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this
Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest from the
date of disbursement at the Nots mte and shall be payable, with interest, upon notice from Leader to Borrower requesting

payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the premiuzos required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is uot available, Borrower shall pay to Lender each mooth a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these puyments as & loss reserve in liew of morigage insurance. Lou“r:amvo
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17, Teansfer of the ME tGlA‘hﬁ@@Ppm% the Property o? zn?y'liz:m im it

is s0ld or tranaferred (or if a beneficial intorest in Borrower is sold or tranaferred and Borrower ia oot a natural person) without
Lender's prior written consent, Lander may, at its option, refuire immediate payment in full of all sums secared by ‘this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats ..,
of this Security Instrument. 33
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ehall provide a period of not -
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay a!l sums secured by !hiﬁ
Security Instrument. 1f Borrower fails to pay these sums prior {o the expiration of this period, Lendet may invoke any remodies:,
permitted by this Security Instrument withou! further notice or demand on Barrower, e

18. Borrower's Right to Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right o have~
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Thase conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security [nstrument snd the Note as if oo acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expeases incurred in enforcing this Security Instrument,
including, but 0o Yimited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonsbly require fo asture
that the lien of this Security Instrument, Lender's rights in the Property and Bosrower's obligation to pay the sums secured by
this Security Instiaraut shall comtinue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hecehy shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiate shali
not apply in the case o sccrieintion under paragraph 17.

19. Sale of Note; Churge of Loan Servicer. The Note or s partial interest in the Nols (logether with this Security
Instrument) may be sold one or v tw times without prior notice to Borrower. A sale may result in & change in the eatity (known
as the "Loan Servicer®) that collects mzathly payments due under the Note and this Security Instrument, There slso may be one
or more changes of the Loan Servicer uxreicted to & sale of the Note. If there is a change of the Loan Servicer, Borrower will b
given written notice of the change in accordy:ice with paragraph 14 above snd applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the addres= to which psyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nc. ‘ause or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nos allow anyone else to do, anything affecting the
Property that is in violation of sny Environmental Law. "he preceding two sentences shall not apply to the presencs, use, or
storsge on the Property of small quantities of Hazardous Sun.iaices that are generally recognized to be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nofice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope:ty and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge, If Borrower learns, or is natiiied bv.any governmental or regulatory suthority, that
any removal or other remediation of any Hazsrdous Substance affecting the Popeitv is necessary, Borrower shall prompily take
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Zefin>” as toxic or hazardous substances by
Eavironments] Law and the following substances: gasoline, kerosene, other flammaric or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ac radioactive materials. Ad'used in
this parsgraph 20, *Environmental Law* means federal laws and laws of the jurisdiction whr.io the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceferation under rawgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the suma
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {0 acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment io full of all sums
secured by this Security Instrument without further demand and may foreclose this Securify Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2}, including, but not limited Lo, reasonable attorneys’ fees and cosis of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in Wc
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THIS ADJUSTABLE RATE RIDER is made this 6TH gay ot JULY

incorporated into and shafl bs deemad to amand and supplement the Morigsge, Desd of Trust or SBscurity Dsed ithe

*Sacurity instrument of ths sams date given by the undersigned {ths *Borrowar’) to sacurs Borrowsr’'s Adjustable Rate

Note (the “Nats”) to
COLUMBIA NATIONAL BANK OF CHICAGO

{the “Lendar® of the sama date and covaring the property dascribed In the Security lnstrumsent and loested at

601 NORTH S54TH PLACE, WESTERN SPRINGS, ILLINOIS 60558

(Propecty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in sddition to the covenants and agreements mads In the Security instrument, Borrower snd
Lander further 7.ve ant and agres »s follows:

A. INTEREST RiTZ AND MONTHLY PAYMENT CHANGES
The Note provides fo= a7 initial Interest rate of 5.5000 %. The Note providas for changes in the interast rate and

the monthly payments ae [c!lows:
4. INTEREST RATE AND 4O (THLY PAYMENT CHANGES s

KRN

{A) Change Dates
Tha interest rate {| will pay may chsnce =n the tirst day of AUGUST 1 ,L1994 |, and on that day
svery 12th month theresfter. Each date 7.n which my interest rats could changs iz called » “Change Date.”

{B) The Index T
Baginning with tha first Changs Date, my (ntr/ast rate will be based on an index. The “index” is the waekly avérsgds
yield on United States Treasury securities sdjustsd 03 constant maturity of 1 year, as made avslisble by the Federsl
Resarve Bosrd The most recent Index flgure avaiiz:'> as of the date 45 days before each Change Date Is calied the

*Current index.*
If the Index is no longer avallable, tha Note Hol(er wilt choose & new Index which is based upon Oompl'lbil

information. The Nots Holder will glve me notice of this ehyler.

{C) Caicuiation of Changes
Befora aach Changa Date, the Nots Holdar wili calculate my new ‘nte/cst rate by adding TWO AND
SEVEN EIGHTHS porcantage points { 2.8750° 79j ta the Current indax. Tha Note Holder will than

round tha result of this addition to the nearast one~eighth of one peres-iage point (0, 125%) Subject to the limits stated
in Section 4(D} balow, this rounded amount will be my naw interest rate until 7as 1 ext Change Date.

Tha Note Holder will then determine the amount af the monthly paymeni that would be sufficient to repay the unpasld
principal that | am expected to owae at the Change Date In full on the maturity dut.. st my naw intersst rats In substantiaily
equat payments. The result of this catculation wilt be the naw amount of my montily ra/ment.

{D) Limits on Interest Rate Changes , L L
Thae interest rats | am required to pay at the tirst Changes Date will not be greater than 7.5000 & or isss than
5.5000 %. Thereafter, my interest rate will naver be incraased or dacriasud on any single Change

Date by mors than two percentage points (2.0%) from tha rate of interest | have bsan paying fr/ *ha praceding twalve

manths. My interest rats wilf never be greater than 11.5000 =

{E} Effective Data of Changas
My nsw intersst rate will become sffectivea on saach Change Date. | will pay the amount of my new (nurs thly paymant

baginning on the first manthly payment date after the Change Date untl] ths smount of my monthly psymaent changss sgsin.

(F} Notice of Changes
Tha Nots Holdsr wiil deliver or mall to me » notice of any changes in my Interest rate and ths amount of my monthly

paymant bafaore the sffactive date of any change. The notice will include information required by law to be given me and
slso the title and telsphane number of 8 person who will answer any question | may havs regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sacurity Instrument is amended to read as follows:
TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORAROWER. If all or any part of the Praparty or sny

intersst in it is sold or transferrsd (or If » henaficial interast in Borrower is 30id or transforred and Borrowsr is nat a
natural person) without Lender’'s prior written consant, Lander may, st its option, require immediate payment in fuli of all
sums secursd by this Security instrument. Howaver, this option shail not be exercised by Lender {f exarcisa is prohibited
by faderal Isw as of the date of this Security instrument. Lender also shall not exercise this option If: {a} Bofrower sauses
to be submittad to Lander infarmation required hy Lendar 10 avaluate the intendsd transfores as if & naw loan were belng .
made to the transferes; and () Lender reasonably determines that Lender's sscurity wili not be impalred by the loan
sssumption and that the risk of a breseh of any covenant or agresment in this Security Instrument is mubh to had-r o

SIULTISTATE ADJUSTABLE RATE IIIDEH--ARM S=2—3ingle FemBy--Feanie Mee/Freddia Mu Unlform Instrumant DP’ 4”
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