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THIS MORTGAGE ("Security lnstrumcm yisgivenon JULY 9, 1993 _ , . The mortgagor is
WILLIAM CRRISTY SMI'T, AN UNMARRIED PSRSON | B

("Borrower"). This Security Instrument is given ‘0
PRIORITY MORTGAGE COMPANY

which is organized and existing uader the laws of THE STATZ OF ILLINOIS - . and whose

address js 3601 WEST DEVON-SUITE 7 .
CHICAGO, ILLINOIS 60659 (*Lender"). Borrower awes Lender the principal sum.of

SEVENTY TWO THOUSAND EIGHT HUNDRED ) ;
72,800.00 .

This debt is evidenced by Borrower’s note dated the same date as this Secraty Instrument (*Note®), which pmwdes for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2008

-This Security Instrument secures to Lendar: (a) the repaymeat of the debt evidenced by th Note, with inlerest, and all renawuls,

extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security lnstrumeat; and (c) the performance of Borrower's covenants and agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and sonvzy to Lender the following

described property located in COCK County, Illinois:
UNIT 3519-S1 IN THE BROMPTON-PINE GROVE CONDOMINIUM, AS DELZINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN PLIOTKE AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION .S o

14-21-112-011-10Q8

which has the address of 3519 NORTH PINE GROVE AVENUE-UNIT 1S5, CHICAGO . | 8test,Chy,
litinois 608657 Zip Code {"Property Address");
. DPS 1088
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3. Hazard or Prochan@ EHJ@I@AILW@@ R¥ﬂing or hereafior erectod on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainfained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Eorrower fuils to maintain coverage described above, Lender may, at Lander’s
option, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repais of the
Property damaged, if the restoration o repair is economically feasible and Lender’s secunity is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessenod, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sims
secured by this Securicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender apd Bomrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date w7 *ie monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Prupeay is acquired by Lender, Borrowes's right to any insurance policies and proceeds resufting from
damage to the Property prior w *he scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisiticn,

6. Occupancy, Preservation, Mairtoaunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use (b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue touccupy the Property as Borrower's principal residence for at Jeast one year afler
the date of occupancy, unless Lender otherwiss agzees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycns Borrower's control. Borrower shall not destroy, damuge or impgir the
Property, allow the Property to deteriorate, or comit/waste on the Properly. Borrower shall be ip default if any forfeiture
action or proceeding, whether civil or criminal, is begui that.in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly <ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendir's cocurity interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inarcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the joan evidanced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinvipal risidence. If this Security Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. If Boricwer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the morger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Ficpeitv.. Lender's actions may
include paying any sums secured by a fien which has priority over this Securily Instrument, agpraring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. . '

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makiog the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect, If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the *

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender each month a sum equal to
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

66"

e
»

o
o
a

be in effoct. Lendes will accept, use and retain these payments as & loss rescrve in lieu of mortgage insurance. Loss reserve ..)

ors 1081
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17. Transfer of the HN‘F’; I'@I A‘E‘WG@ P erf the Property ar any interest in it

is sold or transferred (or if a heneficial interest in Bocrower 18 sold of transfersed and Bortower is not a natural person) without
Lender’s prior written consent, Lender may, al its oplion, require immediste payment in full of all sums secured by this
Security [nstrument. However, this aption shalf not be exercised by Lender if exercise is prohibited by federal law as of the dale
of shis Security lastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the natice is delivered or matled within which Borrower must pay af) sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permutted by this Security Instyument without further nolice or demand on Borrower.

18. Burrower’s Right to Reinstate. If Bosrower meets certain conditions, Borrower sball have the right o bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or zuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in thix
Security Instrument; or (b) eatry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender &ll sums which then would be due uader this Security Instrument and the Note as if no sceeleration had occurred; (h)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but notiimited to, reasonable attorneys' fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of taw-Secunty fnstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrum<it shall continve unchanged. Upon reinstatement by Bosrower, this Security Instrument and the
obligations secured berco; chall remain fully effective as if no acceleration had occurred. However, this right to teinstate shall
not apply in the case of acsetantion under paragraph 17.

19. Sale of Note; Chanye of Loan Servicer, The Nole or s partial interest in the Note {together with this Security
Instrument) may be sold one or (10.€ times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer®) that collects menthly payments due under the Note and this Security Instrumnent. There also may be one
or more changes of the Loan Servicer ur:elited to a sale of the Note. If there is & change of the Loan Servicer, Borrower wil] be
given wnitten natice of the change in accordarcc with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrese to which payments should be made. The notice will also contain any other
infurmation required by applicable law.

20. Hazardous Substances. Borrower shal) no. cause or permit the presence, use, disposal, storsge, or roleass of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. "he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subitarces that are generally recognized (o be approprisie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written aotice of any tnves.iostion, claim, demand, Jawsuit or other aclion by any
governmental or regulatory agency or private party involving the Propecty and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Barrower leamns, or is notined by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the P.opetty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

: As used in this paragraph 20, "Hazardous Substances” are thnse substances delined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammalile or foxic petroleum producty, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formajdehyde, avy radioactive materials. As used in
this paragraph 20, "Enviroomental Law* means federal laws and laws of the jurisdiction wheére the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration follovving Bormwer’s bmch
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paiagraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
{c) # date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of g default or any other defense of Borrower to acceleration and foreclosure. I the defauit is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen
without charge to Borrower, Borrower shall pay any recordation costs. }

23. Waiver of Homestead, Borrower waives all right of homestaad oxemption in the Propesty,  Form 3018 ;‘:;M
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UNORFIGIAL-GOPY

UNIT 3519-S1 IN THE BROMPTON-PINE GROVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN PLOTKE AND
GROSBY’S RESUBDIVISION OF THE WESTERLY 278.0 FEET OF BLOCK 2 IN BAIRD
AND WARNER’'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 3
TO 21 AND 33 TO 37, ALL INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIKRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
24992946, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

14-21-112-011-2008




UNOFFICIAL COPY

930008143

[cONDOMINIUM RIDER)

THIS CONDOMINIUM RIDER is made this STH day of JULY
1593 . and is incorporated into and shail be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed {the “Security (nstrument’} of the same date given by the undersigned (the

*Borrowasar") to sscure Borrower's Note to

PRIORITY MORTGAGE COMPANY
(the "Lander”) of the sama dats and covering tha Property described In the Security Instrument and

loceted at:
3519 NORTH PINE GROVE AVENUE-UNIT 18, CHICAGO, ILLINOIS 60657

(Property Acarsss)

The Property includes a unit In, together with an undlvided interest in the common slements of, a

condominium project known as:
PINE GROVE CONDOMINIUM
(Name Of Condoninium Project)

{the "Condominium Project"). if the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclation”) hoids title to property for the benefit or use of its members or
shareholdury, the Property also includes Borrower’s interest in the Owners Association and the uses,
procesds and benefits of Borrower's interest.

CONDO’AIM!' M COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

A. CONDONM &1 M OBLIGATIONS. Borrower shall parform alf of Berraower's obligations under the
Condominlum Projici's Constituent Documents. The “Constituent Documents” are the: i} Dsclaration
or any other documar hich creates the Condominium Project; (li) by-laws; (iiil code of regulations;
and (v} other equivalcat documents. Borrower shall promptly pay, when due, all dues anc assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master* ¢/ "blanket” polficy on the Condominium Project which is satisfactory to
Lender and which provides insiiance coverage in the amounts, for the periods, and against the
hazards Lender requires, including tire and hazards included within the term "extended coverage.,”
then: (i) Lender waives the provis.on in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments foi racard Insurance on the Property; and

{il) Borrowaer's cbligation under o form Covenant 5 to maintain hazard insurance coverage on

the Property is deemed satisfied to the ‘extent that the required coverage is provided by the Owners
Association poficy.

Borrower shail give Lender prompt notice of »ny lapse In required hazard insurance coverage.

in the event of a distribution of hazard infurance proceeds in lieu of restaration o?
tfollowing a loss to the Property, whether to the uiit or to common elements, any proceeads payable to
Borrower are hereby assigned and shall be paid to v2niler for application to the sums secured by the
Security instrument, with any excess paid ta Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take =uch actions as may be reasonable to insure
that the Owners Association maintains a public liability insursnce policy accaptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clain /o damages, direct or consequential,
payable to Borrower in connection with any condemnation or ctnur taking of all or any part of the
Property, whether of the unit or of the common etements, o’ for any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Su:h proceeds shsll be applied by
Lender to the sums secured by the Security Instrument as provided in Unito'm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notics to Lander and with Lender's
prior written consant, either partition or subdivide the Property or consent t:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destruction by fire or ot‘ie: casusity or In ths

case of a taking by condemnation or eminent domain;
{i) any amendment to any provision of the Constituent Documents if the pro.ision ia for the

express benefit of Lender;
(iil) termination of professional management and assumption of self-management of the Owners

Assoclation; or
{iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shali become
additionat debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intarest from the date of disbursement at the Note
rate and shall be payabie, with interest upon notice from Lender to Borrower requestittg payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. /
— {Seal) ;MM ééw& M {Seai}

repair

Borowsr WILLTIAM CHRISTY fﬁITH Bomowar
(Seai) (Seal)
Borrower BOITO War
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