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{Space Above This Line For Recording Data)

MORTGAGE 2

THIS MORTCACE ("Security Instrument”) is given on July 2, 1993
The morigagoris  FIR3% STATE BANK AND TRUST CONMPANY OF PARK RIDGE, AS TRUSTEE UNDER
TRUST AGREEMENT Dafil MAY 6, 1993 AND KNOWN AS TRUST #2556 \
("Borrawer"), This Security Instrument is given !o |
FIRST STATE BANK AND T4UST COMPANY OF PARK RIDGE .
which is organized and existing under the jaws of the State of Illinois , and whose address is - i

607 West Devon Avenue, Parl:‘fidge, Illinois 60068 .

’1

L4

("Lender”). Borrower owes Lender the principal sum of
ONE AUNDRED FIFTY SEVEN THOUSAND FTVE HUNDRED AND NG/100 -----=sssc=scnmcecomncconnnnn
Doflars (U.S.$ 157,500.00 ). This aehi 34 evidenced by Borrower’s note dated the same date as this Securily
Instrument ("Note"), which provides for monthly pay nents. with the foll debt. if not paid carlier, due and payable on
August 1, 2023 . This Security Iistrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and ail renewals, extensicas and modifications of the Note; (b) the payment of ail other
sums. with interest, advanced under paragraph 7 (o protect the secvaty of this Security Instrument; and (c) the perfonnance of
Borrower's covenants and agreements under this Security Instrumentani the Note. For this purpose, Borrower does hereby
mortgage. grant and convey to Lender the following described property foczaed in+ Cook
PERMANENT INDEX NUMBER: 08-15-202-025 County, illinois:
PARCEL 1: THE NORTH 22,00 FEET OF THE SQOUTH 100.25 FEET, AS MEASURED AT RIGHT ANGLES
TO THE SOUTH LINE THEREOF, OF LOT 1 IN EVERGREEN WOOD PLAT €T PLANNED UNIT DEVELOPMENT
IN THKE NORTRWEST 1/4 OF THE NORTHEAST 1/4 OF SECTIONK 15, TOWNSWIT” 41 NORTH, RANGE 11
EAST OF THRE TRIKD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THELiUF RECORDED JULY 14, 1987
AS DOCUMENT 87388770 IN COOK COUNTY, ILLINQIS

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCE) 1. OVER OUTEO? A
IN APORESAID EVERGREEN WOOD PLANNED UNIT DEVELOPMENT AS SET FORTH BY DECTsRATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED DECEMBER 29, 1987 AS DOCUFANT 87679217,
‘ IN COOK COUNTY, ILLINOIS.

‘/%72;23/@/

7302/ BEJpr= <7

oLQtrSGSS

Mortgagor also hereby grants to the Mortgagee, its successors and assigns, as rights and
easements appurtenant to the above described real estate, the rights and easements for the
benefit of said property set forth in the Declaration of Condominium sforesaid.

This mortgage is subject to sll rights, easements, covenants, restrictions and reservations
contained in said Declaration the same as though the provisions of said Declaration were
recited and stipulated at length herein.

which has ﬁu address of 1004 Arbor Court Mt. Proa[&eet
60056 v
Hlinois {"Pro Address”);
[Zip Code]| perty
'[Tls.z,'llf;«;(?;%’smgle Family - Faussie Mae/Freddie Mac UNIFORM INSTRUMENT Form 334 99 (page | of 6 pages)

Givat [akee Bosioss

Forves, Poc. TN
4\ m Order Call: 1-0005309983 [ TAX 816:701-1)3)




o
0
&

5

o

UN%F;%?L@(;@PY

trolidd g fo y XS} Q16 FLOF W04

(AP
"B900Y T TIBPTY TRy
INUBAKNGAOD M L09

3041y 3¥vd 40 0D ISNYL % ANvE HIVIS 15414
uapresxrd asd3p ¢ *l 33
uepreszd }qFQJNLB%%J?\%!M*M%N?Q& )

Ang Ay _

sy uers o,y S4a
Jo Aep ST (IS [RIMEO UL puey 00 3aPUN BDAL)
‘Yuoy
138 wasay) sasodand pue sasn 3110 1 Samunjoa pur aal) ST ILUAUANSUT PIVS D PAIRALAD pur
paudrs 1ee padpapsouyy: pur uosaad ur Kep sup aw aoyaq paseadde luawmisn Futofasog agr o paquasgas
(S)HUTU IKOU A (SYUONDO Y SY) &) 0) 2w o) umouy Ajjeuosiad *

IRYL AJIU2) LGy op

*2)e18 puE AIUno2 pres Jo pue ut Sghdg Aoy e 1

is5 funon) SIONITH 40 14NLS

Jxunp ARG R0y

13wngog -

(|eag)

Jagruny A1andag [T1505

SamnLiog-

{jeag)

Conesy 1rd Poacedy pub meoey
PRTENE SG0 AL AUC O NDAT SYL B 1 o 08
ISISSINAL
‘N1 YnA Papioaal pue Jamouog AqQ Patnaaxa (§,1,4 Lue w pue
HWNISE] AN SIYL U! PIUILOI SIURUIADD P SULD) 3yl 0) ssai3n pue 51daode Jamouog ‘MOTIE DNIWDIS Ad

. [£3120ds] (s)mmoD
13p1Y SWOH PUOIIS D 10pry Wawaroidw] ey D Jopiy uooj[eg D
sapry tuswAeg Kpydamig D 2ap1y wawdopad( 1up pavv]g @ 19p1y 1awAeg parenprin D
1apry Amwued ¢ D 13p1y WNIUIwOpUL) f ] sapry 3wy aywsnipy @

[(sa)xoq ajgeaidde NaayH)
Juawnnsu] A1LN23g SIY) jo Lred © 213 (SUIPY M1 J1 $B JUALTIISU] AJLUNDAC STY! JO SUBWPEN pue S1UTUAA0D Ay Juswdjddas
ptre pusie [jeys pug o pariodsonus 3 (Jeys JapU Yons §oed Jo SjunianBe PUR SIUTUIACY AY) UMURNS 8] AIUNDIS SIY)
YNa 2513801 papI0odas pUB JOMOL0E AQ PAINDIXD I SIOPU AOW JO U0 J| "TUIMRSISUF KINDIS SIY) OF s1apiy ‘7




UNOFFICIAL COPY

¢ . (¥ (%) - B ’ :
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a)
pays Lender ali sums which then would be due under this Sccurity Instrument awd the Note as it no meceleration had
occurred; (h) cures any default of any other covenants of agreements: (¢} pays all expenses incurred in enforcing this Security
Instrument, including. but nnt limited 10, reasonable attorneys’ fees; and (d) takes such uction as Lender may reasonably
require to assure that the lien of this Security Instrument. Lender’s rights in the Propenty and Bomower's ubligation 10 pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secused hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entlity
(known as the “Loan Servicer") that collects monthty p.yments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. {1 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appliczble law. The notice
wiil state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wiil
also contain any o%ier information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances-an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatiorof any Environmental Law. The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of szt quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenap2e of the Property.

Borrower shall promptly giv< j.ender written notice of any investigation, clim. demand, lawsuit or other action by any
governmental or regulatory agencv i private party involving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has aclual kaowledge. If Borrower learns, or is netificd by any governmentul or regulatory
authority. that any removal or other rewcciation of any Hazardous Substance affecimg the Property is necessary, Borrower
shall prompily take all necessary remedial actisisin accordance with Environmental Law,

As used in this paragraph 20, "Hazardocs Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: /gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenils sontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means/:zderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciry. ‘a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i siven to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date sperified in the notice may result in acceleration of
the sums secured by this Security Instrument. foreclosure by judicial proczeaing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure
proceeding the non-existence of u default or any other defense of Borrowes fs acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optiza may require immediate payment
in full of all sums secured by this Security Instrument without further demans aad may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incu‘ved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees und costs of title evidence, .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha'l release this Security:

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemgption in the Property.

Form 14 %9 (page Sof 6 )
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condemnation o ather taking of any part ol the Property, or for conveyance i few {rt’cmitrclllnmiun(urc hereby ussigned and
stall be paid 1o Lender.

In the event of a totat taking ol the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of g pantial taking of the Propenty in
which the fiir market value of the Property immediutely before the taking is equal to o greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instruntent shall be reduced by the ampunt of the proceeds multiptied by the following
fraction: () the total amount of the sums secured immedsately betore the taking, divided by (b) the fair market value of the
Property immediaiely betore the taking.  Any balance shall be paid to Borrawer. In the event of a purtial taking of the
Praperty in which the fair market value of the Property immediately befare the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicuble fuw
otherwise provides., the proceeds shall be applicd to the sums secured by thes Security Instrument whether or not the sums are
then due.

If the Propenty is abandoned by Borrower. or if. after notice by Lender to Bogrower thal the condemnor offers to make
an award or setils a claim for damages, Borrower tails o respond to Lender within 30 days alter the date the notice is given,
Lender is authorifed 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the'.
sums secured by this Security lastrument. whether or not then due, ;

Unless Lendei paic Borrower otherwise agree in writing, any application of proceeds to principal shall not extend (ﬁ '
postpore the due date i’ tie monthly payments referred tin paragraphs Fand 2 or change the amount of such payments, :

1. Borrower Not-loicused; Forbearance By Lender Not u Walver,  Extension of the time for paymem np‘“
maodification of amortiZation-odae sums seenred by this Security nstrument granted by Lender o any successor in inlcrﬂ_l.g
of Borrawer shalt not operate fo/release the liahility of the original Borrower ar Borrower’s successors int interest, Lender 0
shall not be sequired 10 commenes-procecdings against any successor in interest or reluse o extend time for payment or, rgy
otherwise modify amortization of the suns secured by this Seeurity Tnstrument by reason of any demand made by the original o
Barrower or Borrower's successors in iiiesest. Any torbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any rightor femedy.

12, Successors and Assigns Bound; Joint #nd Several Linbility; Co-signers. The covenants and agreentents of this

Security Instrument shall bind and benefit the sueecssors and assigns of Lender and Borrower. subject to the pravisions of
paragraph 17. Borrower’s covenants and agreemenis sa2ii be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: () is co-sign ng this Security listrument only to mortgage, grant and convey that
Borrower™ interest in the Property under the terms of this Serurity Instrument; (b) is not personatly obligited to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bosruwer may agree to extend. modify, forbeur
or make any accommodations with regard to the terms of this Security stument or the Note without that Borrower's
consem.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets miximum Joan
charges, and that law is finally interpreted so vhat the interest or other foin tharges collecied or to be coffected in connection
with the loan exveed the permitted limits, then: ia) any such loan charge <l beredgeed by the amount necessary to reduce
the charge 1o the permitted fimit: and (b any sums already collected from Borriwer which exceeded permitted limits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the priasipal owed under the Nole or by muking a
direet payment to Borrower. if a retund reduces principal, the reduction will be treites its a partind prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be_given by defivering it or by
mailing it by first ckass mail unless applicable law requires use of another method. The noticewsnill be directed (o the Property
Address or any ather address Borrower designates by notice to Lender. Any natice to Lender sk he given by first class
mail to Lenders address stated herein or any other address Lender designates by notice to Borrower,_Any-aotice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shull be gaverned by federal law amd die law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secerity fnstrument or the Nole which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transfeered {or if a beneficial interest in Borrower is solit or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immecdiate payment in fult ol all sums secured by
this Secutity [nstrument. However, this aption shall not be exercised by Lender if exereise is prohibiied by federal law as of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke siny
remedivs permitted by this Security Instrument without further notice or dentand on Borrower.

18 Horrower's Right to Reinstate, 16 Bomower meets cenain conditions, Bormower shall have the right to have
enforcement of this Security Istrument discontimued af any time prior to the carhier of: (@) 5 days (o such other period as

Single Family -- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT - Uniform Covenants 9190 puped of B pages)
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FIRST STATE BANK ANO TRUST COMPANY GF PARK RIDGE, mot personsdy, but as Trustes under Trust Agresment daled 5/6/93 and known 0
Trust e, 6 executes 1his Morgage nn Trutine ot wfgresand, i the wxercine of (he pawer and authority canfertad upes asd vasied in i g such trustes,
and it it exprexsly undorstoad and agrasd by the Morigagus herwin and by svery Jerson aew or Esrealter claiming sny right ar sacurity dersundor 101 nething contnined
Norwin o7 15 (hy Nots or 1 any other mstrumen? givan 1o svidence the indebledawss secured hareby shakl be construed og ctaating any Kabsity on the Trustan paryonelly
£ poy 18id Natw or any mtarest 1kat mey sccrum Lhereon, or any ndabtednots accruing hareundar ur to parferm any covenant aithar axpross or ingled hoimn confained,
ol such habiily,  nny, Daing seprosaly waived, by the Morigages, the lagel awnar(ai or Aoidariel ot 1he Nate, and by avary persen now or hitaaliss clming any right
ot security Aereunder, and that any redevery an 1his Morigage and thy Note ar other evidence of indebidnuen decuind heraby ahall b sololy sguinst and eu) #f the
premises horaby conveysd by snlercanent of tha provisions hureel and of 1aid Net. but this walver 3hall th ne way altact the personel Sability of sny co-maker, co
signee, sndorser 0z quaranior of sed Nota. AN the cavensnts and conditiens iv be purformed harounder by Firnt State Bank & Trust Company of Pack Aidge s
underiskan by its solely ¢s Trustae az stovesaid and not individually, and na persans) or individunl bty shull be astented or enforcasbls sgtingd First Stats Bank &
Trust Company al Park Ridge, by reason of sny of the covenants, statements, represtatations, indemnifications or wamanties axpressed of imphed in this instrument,

It is also axpressly vaderstiopd and agread by svery person, firm of corporation claiming siy intevest undar this document that First State Bank
& Trust Compan*'f Po &k Ridge shak have s Rability, contingent or otherwise, srising aut of, of in eny way relaied 1o: (i} the presence, disposal releste ¢r threatened
releass of any hatardor. materials on, ovar, under, ftom or affecting the premises, 3ci, water, yagetalion, building, parsonsi gropenty, persons ar animals thersof; (i}
sy personal injury linclud’ag v ronglul death] or property demagairssl o personadl erising aul of or government order selating to such hazardous materiale; (B any lawauk
braught or threatened, setilem-at "eached or govammaent urder raisting |2 tuch hazardous metenials, andlar (ivj sny vigiatian of laws, erders, requitiions, raquiceents
of demands of govarnment Guthzid’ s, o any policies or reyuiremanta of the Trostes which are basad upon or in snv way ralated to such hazasdous materisls mcleding,
without limitation, sitomey's and ssngv’zat's {ess, investigation and laboratory fars, coun costs, and Higation vrpenses.

I {he avent of any conllict belween the prs~iamny of this sxculpetary ridee and 1he provisiens of the document 10 which it is stiached, the pravisiens of this rde
shal govem.

IN WITNESS WHEREQF, Fiest State Bank & Trust Compeay i Mwk Ridge. mat parsonalty, but 22 Trustee an sfornsuid, has caussd these prasente to bo vigrad by its
{inmioemnt) Trust O*ficer and its corporain seal 19 da herm nto aliived and aitestad by its {Assistant} Trust Officer, the duy and your fiext shove witlen,

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE,

“IAskirtant) Trast ”iur/. '

STATE OF ILLINODIS
S8,
COUNTY OF COOX

{, the undersighed, & Notary Public in snt for the County snd State sforessid, 00 HEREBY CEATIFY that 1h abowy named {Avsteamt) Trusi
(Oticer and (Astsstant) Trust Otficer of FIRST STATE BANK AND TRUST COMPANY OF PARX RIDGE, Granter, peronslly kngwn to me {a > 14 4ame persont whose
names are subscribed (o 1he loregoing instrument 3y such (Assisbeat] Trust Officer snd (Assistent; Trust Officer, respaciively, appeared balors ov.tuls doy in person
and scknawledged that they signad and delverad thy said instrument 13 thew own Iree and voluntary act of said Campany for the wses and purgiers tawwin set fenih;
snd the ssid (Aamissewd Trust Officer. 83 custodian of the seal of said Company, caused the corporste seal of 33id Compuny te be affzed 1o saio S mat a5 said
{Assistant) Trust Officer's own and yekintery sct and a8 The free snd volatsry sct of said Company fer the usas sng purpusss Iharein set forth,

Given under 2y hand and lz' sl ha _2nd day of JUly 1993,

Notary Public

ummmmﬁm
“OFFICIAL SEAL”
Sharon J. Prokuski
Notary Public, Stale of fMingis
My Commission Expires 3/11/96
wwmmmmm
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© THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 2nd ~ dayof  July,’ 1993
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Secunity Deed (the "Security
Instrument"} of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE (the )
of the same date and covering the Property described in the Security Instrument and located al:

10C4 Arbor Court, Unit 1-C, Mt. Prospect, Illinois 60056
(Property Address)

The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in

Evergreen Wood Ptinned Unit Development

(the "Declaration”). The Propenty is a part of 2 planned unit development known as

Evergreen Woods Townhome Assgociation
[Name of Planned Unit Development)

(the "PUD™). The Property aiso includes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas am' facilities of the PUD (the "Owners Associstion”) and the uses, benefits and proceeds of Borrowers interest.

PUD COVENANTES. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrue -3 follows:

A. PUD QObligation:. Norrower shall perform all of Borrower's obligations under the PUD% Constituent Documents. The
"Constiyent Documents™ are Lie:) (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association: mnd {ili) any by-laws or other rules or regulations of the Owners Association. Bomower shall
promptly pay, when due, all dues ani a/sessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lons =s the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket" policy insuring the Property whisiiis satisfactory 10 Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requise.] incfuding fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision’in Uriforrn Covenant 2 for the monthly payment to Lender of one-iwelfth of the yearly
premium instaliments for hazard insurance on the Property: and
(ii) Borrower’s obligation uader Unifop=-Covenant 5 1o maintain hazard insurnnce coverage on the Property is deemed
satjsfied (o the extent thar the required coverage is p1avided by the Owners Association policy.
Borrower shall give Lender prompt notice of any(fapse in required hazard insurance cyverage pravided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds.in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall be paid 10 Lender. Lender O
shall apply the proceeds to the sums secured by the Security Insumant, with any excess paid to Borrower. ]

C. Public Liability Insurance. Borrower shall take such astizns as may be reasonabie 10 insure that the Owners Association’ ¥,
mantains a public liability insurance potlicy acceptable in form. amouri and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim foi Zamages, direct or consequential. payable to Borrower i ™
connection with any condemnation or ather taking of all or any part of the I party or the common areas and facilities of the PUD, 9?‘.4
for any conveyance ir lieu of condemnation, are hereby assigned and shai! Fe paid to Lender. Such proceeds shalf be appiied‘!:’,‘@
Lerder 1o the sums secured by the Security Instrument as provided in Unifon Covenamt 10. Gt

E. Lender’s Prior Consent. Borrower shall rot, axcept after notice to Lerder und with Lender's prior written consent, either £JV
partition or subdivide the Property or consent 10: g :

e
C

g

(i) the abandonment or termination of the PUD, except for abandomment ot termination required by law in the case of
substantial desguction by fire or other casualty or in the case of a 1aking by condemnatioi; o7 ciminent domain;

{ii) any amendment to any provision of the "Constituent Documents” if the provisicn s for the express benefit of Lender;

(iii) termination of professional management and assumption of self-managemen: of *he Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurunce coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. }f Borrower does not pay PUD dues and assessments when due, then Lende: may nay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Siciiiry Insgument. Unless
Borrower and Lender agree 10 other termns of payment. these amounts shall bear interest from the date of dizorisement at the Note rate
and shail be payabie, with inierest. upon notice from Lender to Borrower requesting payment.

g i

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contgined in this PUD Rider. & .
3 — (S&if
= ) a ©
[£] s.. it
o o
= (SeaiE
[= .
s}

=

}

p dSompent is wneoted by Fire{ Tiate Sk & Tgst Compary of Park Midgn, aut porsssuly, bt 2o Tiisttn under Tamt Ne. 2556 so aiorenid, in the sdlon s power snd wrtharity somtomed apen ond
-H‘rm-u-n.-ﬂh—-q-ln—i-l“M-ﬁhdmmﬂﬂhm-ﬂhqiﬂrnﬂm-ﬂhmq%—*
8 porterm sovemants, sither sagresend o implied, incinding bat wet Bmited 19 werruntios, indesteifications, wed hoid hermsions roprssantations in said documant o such Bublity ¥ any, deing sxprossly waived the

s st thele o d -4n-nnhuaurmﬁuuu.&m-fmwm-ﬁum*ﬂu-utuh&ﬂhum-ﬂ-m

«dor the payseent o snfercoment thoree!, it buing sedarstoad thet said Trestes mersly Aaids lepel Bt 13 tha jramisss doscribed iharsis ond hes aa coatral vver the ietegument tharos! ov The incams: tharsirem, sadt Bhess,’

;phml.cmnhnmtmdummmnﬂm,mumuuniythw-ﬂ-ﬂﬂéﬂhdﬂm hmtuimmmthmu-tnbrﬂcddné'

Forommen! o which il & " uy teas of Kabiity oc sdBgation resting upes taid Trextow, the provisions of this rider shell be contraling . ©»

>

bie|

O,

5

Y WITNESS WHEREDF, First Stats Baok B Treet Company of Purk Ridge, net persensly, iwt o Traetae 29 alornesud, bt coused thoey prosemty Inhwirmmmnm&muihmhadug
» atfimed emi W by ite (Assintant) Trust Officer.
Fal
A¥T STATE SANK & TRUET COMPAMY OF FARX RIOGE.
pocoonndy, bu! az Tronten wader Trusi Agreemseat

*-'—‘4-?4)-*" T Mamber_2555,
" Wm/ﬂ/- 7

pay2

Traet Otficss

e fé’»’&u/ﬁ)"‘/ r(/lj )é’”" A

' .
| thawintont] Troot" Officer 7 "
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(| Year Treasury lndex—Rate Caps)~ - s i

THIS ADJUSTABLE RATE RIDER is made this 2" dayof  July L1993 L andis -
incorporated into and shall be deemed 10 amend and supplement the Muriguge, Deed of Trust or Security Deed (the
“Security Instirument™) of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Note {the “Notc™) to FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE

{the “Lender”™) of the same date and cavering the property described in
the Security Instrument and Jocated at:
1004 Arbor Court, Mt. Prospect, Illineis 60056

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- -

ROWER MUST PAY,

ADTIONAL COVENANTS. ln addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtber covenant and agree as foliows:

A. INTEREST X2TE AND MONTHLY PAYMENT CHANGES
The Note provides fos an initial interest rateof  5.25 &, The Noic provides for changes in the intereat rale and the

monthly payments, a2 {7i0ws:

4. INTEREST RATE A/«) MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest ratle } will pay rapy change on the first day of August . 1994 | and on that day
every [2th month thereafter. “Cach dale on which my interest rate could change is called a “Change Date.”

(B) The index

Beginning with the first Change Diate, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United Swates Treasury sdcuriies adjusted to a constant maturity of t year, az made available by the
Federa) Reserve Board. The most recent {ndax Sgure available as of the dale 45 days before cach Change Date is called
the “Current Index.™ The current inde» on this loan is 3.18%

If the Index is no lunger available, the Nole Yirider will choose a new index which is based upon comparable

information. The Note Holder will give me notice ci 1his choice.

{C) Caiculation of Changes m
Before cach Change Date, the Note Hoider will caluulpic my new interest rate by adding two and three ! E
b=t
(@ »}
-1
<

fourths percentage points ( 2-75 %) 10 ths furrent Index. The Note Holder will then round the..
result of this addition to the nearest onc-cighth of one percentagl puirt (0.125%). Subject to the limits stated in Secnon. -
4(D} below, this rounded amount will be my new interesi rate vitil the next Change Date.

The Note Holder will then determine the amount of the monikiy payment thal would be sufficient 1o repay the
unpaid principal that | am expecied to owe at the Change Date in full/zi the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ne'w amount of my monthly payment.

(D} Limits on Intereat Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater haa 7.25 % or less than

3.25 %. Thereafter, my interest rate will never be increased or decreased o1« any single Change Date by more
than two percentage points (2.0%) from the raie of interest ! have been paying for tl ¢ preceding twelve months. My
interest rate will aever be greater than 13.25 %, which is the "Maximum hate"”

(i) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay Lhe amount ol mvaew monthiy payment ~
beginning on the first monthly payment date after the Change Date until the amount of my morin), payment changes 4’
again.
(F}j Notice of Changes j/
The Note Holder will deliver or mail to me a avtice of any changes in my interest rate and the amoun.: ol my monthly
payment before the effective date of any change. The notice will include information required by iaw to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pani.of the Property or any interest in it is
sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withaut Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lcader if cxerusc is prohibited by federal jaw

as of the dale of this Security Instrument.
“""l"'"" "’;’”"" mleunatlnsu ’I’“"“ by E’"‘I!' toe "*'":E ”'; "”‘I"d,m trans "”.:l' fe II= “oen “I ’l"":‘ "l"“

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Single Famity—Famie Mae/Freddie Mac Uniform inetrument Form 3111 3/‘5
FORM 2084 pe12 mu&umﬂgru en’m un
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