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THIS MORTCAGE ("Security tnstrument®) is given on JULY 2, 1993,
Q The mortgagor is Kec:usk Changizi, singie, never married, and Hormoz Changizi, married to Rhonda A. Changizi

, and Mahvash Changizi, gipgle woman ’

("Borrower™). This Security ‘or(rument is given to Great Northern Mortgage, which is organized and cxisting under the laws of the
State of {Hinois and whose 2adriss.is 2850 West Golf Road, Suite 403, Rolling Mcadows, il 60008 (“Lender”). Borrower
owes Lender (he principal sum of Fifty Two Thousand and no/100---Dattars (U.S. §52,000.00}. This debt is evidenced by
Borrower’s note dated the same date 7 tais Sccurity Instrument (*Note"), which provides for monthly payments, with the full debt, if
\anut paid carticr, due and payable on-G1-Aug-2008. This Sccurity Instrument secures 1o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all fenswals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to pratect the sceurity-of this Security Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey
1o Lender the following described property in Cook Coxnty, IHinois:

3

i

oX /69

Unit A-217 in the Ballard Point Condominium as delineaicd o» a survey of the following described real estate:pan of

the southwest quarter of the southwest quarter of Section 14 zad.part of the southeast quarter of Section 15, Township 41
KJ North, Range 12 East of the Third Principal Meridian in Cook Ceany, lilinois, which survey is attached 1o as Exhibit "A* /
to the Declaration of Condominium recorded with the recorder ¢f deeds as document No. 25261198 and filed with
Registrar of Titles as Document No. LR3133750, together with its respretive undivided percentage interest in the

common clements,

THIS 1S NOT HOMESTEAD PROPERTY FOR HORMOZ CHANGIZI AND MAHVASH TRANGIZI

e
vV €9

09143080161035 "

which has the address of 8901 N. Western Ave #217, DesPlaines, H 60016 ("Property Address”);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument.

All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 10 morigage, grant
and convey the Property and that the Property is unencumbered, except for cncumbrances or record. Borrower warrants and will

defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limjted variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.lBJrNFQ 'ndEl‘l/Q‘ IlA(LL -‘“@’@ P Y

i. Payment of Principal 4od Interest; Prepayment and Late Charges. Borrower shall promptly pay when duo the
principirsd and interest on the debt evidenced by the Note and any prepayment and fate charges due upder the Note,

.2. Funds for Taxcs and Insurancc. Subjcct to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are duc under the Note, untif the Note is paid in full, a sum ("Funds®) for: (af yearly laxes
and assessments which may auain priority over this Security Instrument as & ticn oa the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any,
(&) yearly morigage insurance premiums, if any; and (I) any sems paysbie by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc calied "Escrow liems." Lender may, ot any
time, coflect and hold funds in an amount not to cxceed the maximum amount & lender for a federally related morgage loan may
require for Borrower's escrow account under the federal Real Esiate Scitlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 ¢t seq. ("RESPA®), unless another law that applies 1o the Funds seis a lesser amount, 1fso, Lender may, at
any time, colfect and hold Funds in an amount not to exceed the lesser mmount. Lender may estimate the amount of funds due
on the basis of currert data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall b held in an institution whose deposits are insureg by a federval agency, instramentality, o enilty (including
Lender if Lender is such =% institution) or in any Federal Home Laan Bank. Lender shall apply the funds to pay the Escrow ltems.
Lender may not charge Berower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Porgiwer interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower (o' pay a une-time charge for an independent real estate tax reporting service used by Lender in
connection with this joan, unless appliceble law provides otherwise. Unless an agreement is made or applicable faw requires inferest
to be paid, Lender shall not be require 2o pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paic op the funds. Lender shall give to Borrower, without charge, an annuval accounting of the
Funds, showing credits and debits 10 the Fuads and the purpose for which each debit to the Funds was made. The Funds are
pledged ax additional security for all sums securcd by this Sccurity Instrument.

[f the Funds held hy Lender exceed the amounts permitied to he held by applicabie law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of Zpplicable law. If the amount of the Funds held by Lender at any tme is not
sufficient to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amoum nccessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instraincat, Lender shall prompily refund 10 Borrower any funds held
by Lender. if. under paragraph 21, Lender shall acquire or sell the prepeny, Lender, prior to the acquisition or sale of the propesy,
shall apply any Funds held by Lender at the time of acquisition or salz 7s a credit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable law pravides othe wise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, w0 any prepayment charges due wnder/the Note; second, to amounts payable under
paragraph 2; third, 10 interest duc; fourth, to principal due; and last, to any late charge @re vader the Note.

4. Charges; Licas.  Borrower shall pay all taxes, assessments, charges, fines anpd impositions attributable to the
Property which may attain priority over this Seeurity instrument, and leaschold payments or ground rents, if any. Borrower shall page
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower sual! pay them on time directly 16 .9
the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounis to de @ under this paragraph. n
Barrawer makes these payments directly, Borrower shall prompily furnish to Lender receipts evidenciap bz payments, ¢

Borrower shall promptly discharge any lien which has priority over this Security Instrumert ‘unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner accepiabic to Lender; (b) contosts in good faith the
lien by, or defends against enforcement of the lien in, Jegal procecdings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or (¢) secures from the holder of the licn an agrecment satisfactory 10 Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any pan of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the Jien or 1ake one or more of
the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or hercafier erected on the
property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage to

protect Lender's rights in the Property in accordance with paragraph 7.
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All Insurance policies andL#wN- lFquI.@:i AﬁLQP¥L a4 standurd morigage clause,
Lender shall have the right 10 holdThe polict® and rehewals, T Leder iequiresT Borfowcr shall promptly give 1o Lender all receipts
of paid pramiums and renewal notices. Tn the event of losy, Borsower shall give prompt sotlee to the Msurance carricr and Lender,
Leader may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration ot
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, I the
restoration or repair is noi econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security [nstrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offercd 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 16 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to thy acquisition,

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrowet’s Loam Application; Leascholds.
Borrower shall occupy, estasslish, and use the Property as Borcower's principal residence within sixty days afier the execution of this
Sccurity Instrument and shall Zonlisuc to occupy the Property as Borrower's principal residence for at least one year after the dute
of occupancy, unless Lender othérvise agrees in writing, which consent shall not be unreasonable withheld, or unless exicnuating
circumstances exist which arc beyosid Sorrower’s control. Borrower shall not destroy, damage or impair the Property, sllow the
Property to deteriorate, of commit waste i the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s gond faith judgment could result in forfeiture of the property or otherwisc materially
impair the lien crealed by this Security Instrzment or Lender's sceurity interest. Borrower shall also he in default if Borrower,
during the loan application process, gave materizily false or inaccurate information or statements to Lender (or failed to provide
Lender with any information) in connection with ¢ ivan evidenced by the Note, including, but not limited 1o, representations
cancerning Borrower's occupancy of the Property as a princinal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrovi,-acquires fee title to the property, the leaschold and the fec title shall
not merge unless Lender agree to the merger in writing.

7. Protection of Leader’s Rights in the Property.  If Bazrawer fails (o perform the covenants and agreements contained in
this Sccurity Iastrument; or there is a legal proceeding that may siaificantly affect Lender's rights in the Property (such us a
proceeding in bankrupicy. probate, for condemnation or forfeiture or ry<nforce faws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instreisent, appearing in court, paying reasonable attorneys’
fces and entering on the Property to make repairs, Although Lender may take ac ion under this paragraph 7, Lender does not have
to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additicaa! debt of Borrower securcd by this
Security Instrumemt.  Unless Borrower and Lender agrec to other terms of paymcre, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upen hotice from Lender to BorrowegD)

v

requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tae.lora secured by this Sccurif\

Instrument, Borrower shall pay the premiums required to maintain the insurance in effect, If, fur-ary reason, the morigag
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiiced to obtain coveragg
substantially cquivaieni to the mortgage insurance previously in cffect, at a cost substantially equivalent to tl:c <ost lo Borrower o O
the mortgage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. [f substamially equivalent 1 9
mortgage insurance coverage is not availahle, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will
aceept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgape insurance in effect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any

written agreement between Borrower and Lender or applicable law.
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9. Inspection.  Lender USMGFHF!:I &

a
shall give Borrower notice at the time of of prior Lo an inspection specilying reason for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direcl ‘or cbnse’qucmial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the cevent of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediatcly hefore the taking is cqual to or greater than the amount of the
sums sccured by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Properly
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Praperty in which the
fair markel value of the Property immediately before the taking is less than the amount of the sums securcd immediately before the
taking, unlcss Borrawer and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be applied to the
sums sccurcd by this Security Instrument whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ffers to make an awird or
settle a claim for damagcs, Borrower [ails to respond to Lender within 30 days after the date the notice is given. Lender is
authorized to collect and apply the proceeds, at its option, cither {o restaration or rcpair of the Property or to the sums scrured by
this Sccurity Instrument, whetker or not then duc.

Unless Lender and Borrower qiiirwise agree in writing, any application of proceeds to principal shall rot extend or postpone the
due date of the monthly payments reieried to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbarance By Lender Not a Waiver.  Extension  of  the  time  for  payment
modification of amortization of the sums séeured by this Securily Instrument granicd by Lender to any successor in interest of
Borrower shall not operate 10 release the liabitity of the original Burrower or Borrower's suceessors in interest. Leader shall not be
required to commence proceedings against any {uccssor in interest or refuse 10 extend lime for payment or otherwise modifly
amortization of the sums sccured by this Security Inst;ument by reason of any demand made by the original Borrower or Borrower’s
successofs in interest. Any forbcarance by Lender in excreiiing any right or remedy shall not he a waiver of or preclude the exercise

Ahri&@@ﬁ¥liom of the Property. Lender
C ahlc cause

or

of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers.  The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assignsof Lender and Borrower, subject 10 the provisions of paragraph
17. Borrower's covenanis and agreements shall be joint and several, Anv Borrower who co-signs this Security Instrument but does
not execute the note; (a) is ca-signing this Security Instrument only t¢ morigage, grant and convey thal Borrower’s interest in the
Property under the terms of this Sccurity [nstrument; (b) is not persoiialiy obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree t cxtend, modify, forbeur or make any accommodations
with regard 10 the terms of this Sccurity Instrument ar the Note withoui that Borrowe.'s consent.

13. Loan Charges. If the loan sccured by this Security [nstrument is ¢akject 0 a law which scis maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges celiecied or to be collected in connection with
the loan exceed the permitied limits, then: (2) any such loan charge shall be reduced by thc amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ur by making a direct paymcAQh
Borrower. [f a refund reduces principal, the reduction will be ircated as a partial prepayment withuutasy nrepayment charge u ;

»

the Note.
14. Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be giveu by delivering it

by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dirested to the Pro
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mz%
Lender's address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in (Y]
Sccurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevcrability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 1o be
severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial latcrest in Borrower. If all or any part of the Propetty or any
interest in it is sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
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withoui Lenades's prior written tuNth EE IGPIALILL l@@ Ey)mmm {ull of all sums sccured by this

Sccurity [nstrument. However, this aption shatl nol e exercined by Lendee if exctetse iv prohibited by federat liw i of the dute of
. . { -}

v b

this Secucity Instrument. v )
If Lender exercises this option. Lender shall give Borrower notice of acceleralion.  The natice shall provide u

period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay afl sums

secured by this Seccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Reinstate. 17 Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Sccurity nstrument discontinucd at any time prior (0 the earlier of: (4) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale coptaincd In this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosc canditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b cures any default of
any other coverants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument including but not limited (o,
reasonable attorncys’ fees: and (d) takes such aclion as Lender may reasonably require to assure that the tier of this Security
Instrument, Leader's rights in the Property and Borrower’s abligation to pay the sums sceured by this Secarity Instrument shail
continue unchanged. Upor reinstatcment by Borrower, this Sceurity Instrument and the obligations sceured iereby shall remadn
fully effective as if no accelciation had occurred. However, this right to reinstate shall aot apply in the case of acceleration under
paragraph 17.

19. Saic of Note; Changz of L.aan Servicer. The Note or a partial interest in the Note (together with this Security Instrament)
may be sold one or more times withyzt prior notice Lo Borrower. A salc may result in a change in the entily (known as the “Loan
Servicer™) that collects monthly payme:its' duc under the Note and this Security Instrument. There also may be ore or more changes
of the Loan Servicer unrelated 1o a sateal the Note. [T there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragrapi L4 wbove and applicable Jaw. The notice will state the name and address of 1he new
Loan Servicer and the address 10 which payments <hould be made. The notice will also contain any other informatien required by
appliciblc law.

20. Hazardous Substances. Borrower shall fob cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower thaibaot do, or allow anyonc else to do, anything affecting the Propeny that
is in violation of any Environmenial Law. The preceding \wo seatences shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazard Substances that are gencrally recognized to be appropriate to normal residential uses and 1o
mainienance of the Property.

Borrower shall prampuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properdy <nd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. ! Borrower learns, or is rolificd py any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Froperty-is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances® are those substances ‘d<tined as 1oxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic-or e petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and 1adioactive materials. As used in (his
paragraph 20. "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that seiate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration foXiowing Borrower's breaclt O

of any covenanl or agreememt in this Sccurity lastrument (but not prior 1o acceleration under paragraph ih
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actinu required (o cur
the defauly; () a date, not lcss than 30 days from the date the notice is given to Borrower, by which the defauit mus
be curcd; and (d) that failurc to cure the default op or before the date specificd in the notice may resuit inm
acceleration of the sums sccured by (his Sccurity Insirument, forcclosure by judicial procecding and sale of theyp
Property. The nolice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assert in the foreclosure procceding the nonexistcnee of a default or any other defense of Borrower 10 acceleration and
forcclosurc. If the defaglt is not cured on or before the date specified in the notice, Leader at its option may
requirc immediatc payment in full of afl sums sccured by this Security Instrument without farther demand and may
foreclose this Security lastrument by judicial proceeding. Lender skall be catitled to collcct all expenses incarred
in pursuing the remcdies provided in this paragraph 21, including, but not limited to, rcasonable attorneys’ fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall rcleasc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation oosts,
23. Waiver of Homesicad. Borrower waives all right of homesicad exemption io the Property.
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24. Riders to this Sccurity LJfNDfEIF I @t] ALarG@Ry%rmwcr and recorded  together

with this Security Instrument, the covenants and agreements of cach such rider shall be incorpor 'fltcd into and shall amend and

supplement the covenants and agreements of this Sccurity Instrument as of the rider(sy wet¢ part of this Security Instrument,

{Applicable riders listed below)

Condominjum Rider

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

//64-@/%‘% (Seal)
Koorogh Changizi Borrower
M—' e (Seal)

Hormoz Changm J/8N Borrower

U % ;/////ﬁw (Seal)

Mahvash Changm Borrower
y'/

Space below 1h’s fine for acknowlcdgement

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned, a Notary Public in and for said county and state, do hereby certify that Koorcsi Changizi, single, never married,

and Hormoz Changizi, spouse of Rhonda A. Changizi __ _________ ,ans M ahvash Changizi,
ia Lre ll N g2 P , personally appeared before me and is (arc) known or proved o me to be the person(s)

who, being informed of the contents of the foregoing instrument, have cxeculed same, and acknowlcded said instrument (o be
their free and voluntary act and deed and that they signed said instrument for the uses and purposes thercivi siit forth.

L

Witness my hand and official seal this 2ND day of JULY, 1993 Cé.{;
v

My Commission Expires: : oD
" OFFICIAL SEAL " 4 (SEAL) 7e

) NCTARY PUBLIC, STATE OF TLLINOIS
§ MY COMM; 212N ¢ XPIRES 1/29/36

This instrument was prepared by: Roz Brody-Highficld, 2850 W. Golf Rd., Suite 403, Rolling Meadows, 11 6(X)08
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THIS CONDOMINIUM RIDER is made this 2ND day of JULY, 1993, and is incorporated inlo and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument®) of
the same date given by the undersigned (thc “*Borrower”) 1o securc Borrower’s Note (the "Note®) o
Great Northern Mortgage (the "Lender®) of the same date and covering the property described in the Security

Instrument and located at 8901 N. Western Ave #217, DesPlaines, 1160016 ("Praperty Address®).

The Property comprises a unit in, 10gether with an undivided interest in the common elements of, a condeminium project
known as Balfard Point Condominivm (the "Condominium Project”).

If the owners association or other entity which acts for the Condominium Project (the "Owners Assuciation®) holds title to
property for the bencfit or use of its members or sharcholders, the Property also includes Borrawer's interest in the Ownen
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurily Instrument, Borrower
and Lender further covenant and agree as (ollows:

A. Condominium Obligations.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any oiher document which creates the
Condominium Project, (ii) by-laws; (i) code of regulations; and (iv) other equivaient documents. Barrower shall promptly pay,
when due, all ducs ary azsessments imposed pursuant to the Constituent Documents,

B. Hazard Insurancs. - Solong as the Owners Association maintains, with a gencrally accepted insurance carrier, a "mastet”
or "blanket" policy on th Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, aa ~gainst the hazards Lender requires, including firc and hazards included within the term

"extended coverage,” then:
(i) Lender waives th< provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth

of the premium installments for hazard insarzace on the Property, and
(i) Borrower’s ohligation -under Uniform Covenant 5 (o maintain hazard insurance coverage on the
Property is decmed satisfied to the extent thal the': equired coverage is provided by the Owners Assoclation policy.

Borrower shall give Leader prompt notice oi zay lapsc in such hazard insurance coverage.

In the event of a distribution of hazard invdrince proceeds in lica of restoration or repair following a loss to
the Property, whether (o the unit o 1o comition elemensiany such proceeds payable to Borrower are hereby assigned and shalt
he paid to Lender for application 10 the sums sccured by theSucurity Instrument with any excess puid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptiible in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fir 4amages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pact «f.the Property, whether of the unit or of the cammon
elements, or for any conveyance in licu of condemnation, are hereby astgried and shall be paid 10 Lendes. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as providad.in Uniform Covenant 10.

F. Lender’s Prior Consent.  Borrower shall not, except after notice tu Lender and with Lender's priar aritien
consent, cither partition or subdivide the Propeny or consent to:

(i) the abandonment or termination of the Condominium Projeci; eacept for abandonment or lermination
required by faw ini the case of substantial destruction by firc or other casualty or ir'Tic.case of a taking by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of sclf-management-of vhe Owners Assoctation;

or
(iv) any action which would have the effect of rendering the public liability Insurance coverige maintzined by

the Owners Associalion unacceplable 1o Lender.

F. Remedics. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Afyd
amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the Securipl
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the note rate and shall be payable, with inicrest, upon notice from Lender ta Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pfpvisions contained in this Condominium Rider, S

” 1

i Vel . {Scal) (Sea!)
Koorosh Changizi /4 Borrower Hormoz Changizi Borrower
;o / o
o Bl Sl f (Seal)
Muhvash Changizi Borrawer
tI//I/‘ -

L
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