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19.9{?‘h“6m Edward R. Tures, a single person
{ hersinafter referred to as miortgagor) dnd the Administrator of the Smell Business Administration, an agency of the

Government &! the United States of America (hereinafter referred to as mortgagee), who maintaine sn office and

plocs of benisam a2 P.0. Box 12247, Birmingham, Alabama 35202-2247
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Lot 16 in Cox's fubdivision of the East 1/2 of the East 1/2 of the
- East 1/2 of the Southemst 1/4 of the Northwest 1/4 of ‘Section 31, o
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Permanent Index Humber: d.ta_Ez_L%_é.S—__a(L_ T e =
Common Known Street Address: 132 South Carondolet, Chicago, Illinoir £3633 ] h
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Together with and including all buildings, all ixtures including but not limited to all plam.~v g, heating, light-
ing, ventilating, refrigerating. incineraling, air condirioning apparatua, and elevatorsy (the nro igagor hereby
declaring that it is intended 1hai the ilems herein enumeraied shall be deemed to have been pernianently in-
stalled an part of the realty), snd all improvements now or hereafter exisiing thereonz the hereditaments and
appurienances and all other rizhts thereunto belonging, or in anywise appertaining. and the reversion and re-
versions, remainder and remainders, all rights of redemption. and the rents, issues, and profits of the above
described property (provided, however. thst the mortgagar shall be entitied to the possession of said property
and o collect and retsin the rents, issues, and profits until defsult hereunder}. To have and 1 hold the same
unto the mortzagee and the successors in interest of the morigagee forever in fee simple or such other estate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the home-
Mortgagor hereby releases and waives all rights under and by

stead exemption laws.
EEREE"S S B

virtue of the homestead exemption laws of this state. e

The morigager ¢covémunts that he is lawfolly seizsed and possessed of and has thorighatoull and en'-nynud
property; that the same is free from ali encumbrances except »s hereinabove recited: and that he hereby binds
himeeH-und his successors'in interest to warrant and defend the title aforesaid theroto ang qyery pars theroof againet -

- Fhis instramens io given 2o secure tite payment ol a promisory note dated July 1, 1993

., signed by Edward R. Tures

in the principal sum of § 25,800.00
,» incorporated

in hehalf nf  himself
herein by reference and held by Mortgagee. The obligation hereby secured matures
$BA Form P27 (3=T3) Pr Ed ars Obesl

Twenty-Three (23)/ears from date of Note.
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3. The morigagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall Iaif to perform any covenant or agreement of this Instrument or the promissory note secured bereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
optien of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after sntry
sell said property without appraisement (the mortgagor having waived and assigned 1o the morigagee all rights of

appraisement) :
(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001{a): or
(11) at the option of the mortgagee, either by auclion or by solicitation of sealed bids, for the highest snd
best bid complying with the 1erms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terma, and place of such sale, by advertisement not less than once
during cach of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor {(and said morigagee, or any n on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is 'neated. The mortgagee is hereby authorized 1o execute for and on behalf of the morigagor and to
deliver to/the purchaser at such sale a sufficient conveyance of sald property, which conveyancs shall contain
recitala as to (e happening of the default upon which the execution of the power of sale herein granted
depends; and 1ae Jaid mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the 7 &1t and attomney in fact of said mortgagor to make such recitals and to execute said
conveyance and huer o)y covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, -h-iaerstead, dower, and all ather exemptions of the mortgagor, all of which are hereby
expressly waived and craveyed to the mortgagee; or
(111} take any othe. appropriate action pursuani to state or Federal statute either in state or Federal
court or otherwise for the diiposition of the property.
In the event of a sale as hereinabove peovid=A, the morigagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispoesessed, in accordance wiili in® provisions of law applicable 1o tenants holding over. The power
and agency hereby granted are coupled with . i:terest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of (aid indebledness provided by law.

4. The procecds of any sale of said property in sccordani e with the preceding paragraphs shall be applied first
to pay the costs and expenses of aaid sale, the expenses incorre by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees; secondly 1o pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally enritled thereto. .

5. In the event said property is sold at 2 judicial foreclosure sale cr pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtednese sersi»d by this instrumepy’ 304 pyfidefcfd by
said promissory note, the mortgagee will be entitled to a deficiency judgment fur the amount of the deficiency without

regard to appreisement.

6. In the event the morigagor fails to pay any Federal, state, or local tax sssessiric at. income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby autlivrized at his option 1o pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part of ibe principal amount of the
indebtedness evidenced by said note, subject 1o the same terms and conditions. I the riortagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums ana <ta} discharge all taxes
and liens and the coels, fees, and expenses of making, enforcing, and executing this mortgagc, 7arn this mortgage

shall be ¢canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation cecured hereby shall at any time thereafter be held
to be a waiver of the terms heraof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ), 1his instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-
e:l’oreeable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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