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MORTGAGE

THIS MORTGAGE IS CATEZ JUNE 10, 1993, between ROBERT L ALVERS, JR and JOAN C ALVERS, HIS WIFE
AS JOINT TENANTS, whose cddress Is 18402 PIERCE AVE, HOMEWOQOD, IL 60430 (referred to below as
"Grantor”); and FIRST NATIOMAL BANK, whose sddross is 100 FIRST NATIONAL PLAZA, CHICAGO HEIGHTS, IL

60411 (referred 1o below as "Lander”).

GRANT OF MORTGAGE. For valuable considerzdon, Grantor morigages, warrants, and conveys 1o Lender all of Grantor's right, tite, and Inloros
in and 1o the following described real proparty, togaibar with aff existing or sitbssquently erected or affised buldings, Improvements and fixtures; ail
sasements, rights of way, and appunenances; all waly, water rights, watercourses and ditch rights (inciuding stock In utilithes with ditch or irrigation

rights); and aff other rights, royalties, and profits reiaﬁnﬂ e tha rogl pnﬁemv, inchiding without #mitalion all minerals, oll, gas, geothermal and similar
matiors, located In COOK County, State of Hlincz the "Real Property”):

LOT NUMBER ELEVEN IN ANDERSOWS FIRST ADDITION, A SUBDIVISION OF PART OF THE
NORTHEAST ONE QUARTER (1/4) OF THE NCATI{WEST ONE QUARTER (1/4) OF SECTION 5, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THiND PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE #ZGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,
ON FEBRUARY 23, 1562, AS DOCUMENT NUMBER C0%1376.
The Real Property or Its address is commonly known as 18447 PIERCE AVE, HOMEWOOD, i 60430. The Roal
Proponty 1ax idontiication number is 32-08-108-027, .
Grantor presenlly assigna to Lander all of Granfor's tight, title, and Interoat in and 1o all k ases of the Proporty and all Renls from the Properly. In
additon, Grantor grants to Lander a Uniform Commercial Code security Interest in the Personc!-Property and Renta,
DEFINITIONS, The following worda shall have the loliowing meaninge when tised In this Morigaga. “/emma not othorwise dafined In thls Mongage shall
have the meanings attributed to such terme fn tha Uniform Cemmercial Code. Al referonces fo dolie. arounts shall maan amounia in lawlul monay of
the Unlted States of America,
Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreemant dated {uve 10, 1883, batwesn Londer and Grantor
with a credlt Himit of $50,000.00, togother with all ropowals of, extonsions of, modificationa of, rafinaicings of, consofidations of, and
suballtions for the Cradit Agresmenl. Tho maturity dale of this Mortgege is June 10, 1886, The interest raiv.2n v the revolving lino of credil Is &
variable Interest rate basod upon an Index, The index cunontly is 6.0007% per annum. Tho interost rale to be epsd o the outslanding account
balance shall ba al & rate 3.000 perceniago points above tha index, subjest however 1o the following minkmum and aximum ratos, Under no
clreumstances shall the intarest rato be jess than B8.500% per annum or mare than 1he lesser of 21.000% per annum or tha maximum ralo allowed
by applicable law,
Grantor. The word "Grantor” means ROBERT L ALVERS, JR and JOAR C ALVERS. The Granlor Is tha morigagor under this Morigage,

Guarantor. The word "Guaranto!” means and inciudes withoul imitation, aach and all of the guaraniors, sureties, and accommodation partiog In
connectlon with the Indebledness,

Improvemsnts, The word "Improvoments” means and Includes without imitation all existing and fulure Improvemenis, fixtures, buildings,
structyres, moblla homes affixed on the Real Property, faciiities, additions and other construction on the Real Propaerty.

indehtedness. The word "Indebledneas’ meana all principal and intorast payable under the Credit Agreement and any amounts expended of
advanced by Lender o discharge obligations ol Grantor or expenses inciumed by Londer to enforce obligations of Grantor under 1his Mortgage,
together with interest on such amounis ay provided In this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line
of credit and ahall securs not ohly the amount which Lender has presently advanced to Grantor under the Credit Agreement, but aiso any
future amounts which Lender may advance to Grantor under the Credit Agreamant within twenly (20} years from the date of this
Mortgage to the same sxtent ag if such future aivance were made as of the date of the execution of this Morigage. The revolving iine of
credit obiigates Lender to make advances to Grantor so long as Grantor complles with all the lerms of tha Credit Agreemaent and Related
Documents. Such advances may be made, repald, and remade from time to time, subject 1o the limitation that the tota) outstanding
balance owing & any one timw, nat Including finance charges on such balance st a fixed of variable rate or sum as provided In the Credit
Agreament, any tamporary overages, other charges, and any amounts expended or advancad as provided In this paragraph, shail not
excead the Cracdit Limit as provided in the Credit Agreement. (1 Is the Intention of Grantor and Lender that this Morigage secures tha
balance outstanding under the Credit Agresment from #me to time from zero up fo the Credit Limit as provided above and any

Intermeciate balance.
Lender, The word "Landor” moans FIRST NATIONAL BANK, Ha succossars and assigns, Tha Londer Is the mongagee undar this Morigage,

Mortgage. The word "Morlgage” means ihis Maortgage betwoen Granior and Lender, and Includes without iimitation all assignments and securlty
4
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inteseot provisions retating 1o the Personal Property and Renta.

Personal Proparty, Tha words "Porsanal Froperiy” mean alf eguipment, fturce, and eiher aricies of parsonal property now or hercaflor owned
by Granior, and now or hereatier attachad or atfixod to 1he Raal Property; togeiher with all accessions, parts, and additions 10, alf replacementa of,
and all substiutions 107, any of such property, and logethor with all proceads {including without 3mitation all insuranos proocoeda and refunds of
premiurna) from any eale or other disposition of the Proporty,

Property, Tha word "Property” means collectivaly tho Real Propery and the Porsorial Property.

Real Property. The wotds “Hoal Proparty” mean the proporty, interests and rights described above In the “Grant of Mongage” saction,

Related Documants. Tha worda "Holeted Documenis’ mean and Include without limitation all promiasory notes, crodit agreemonts, lean
agreemenls, guaranties, securiiy agreemenia, morlgjages, doads of trust, and alil other instruments, agreements and documenta, whether now or

heresher exialing, axacuted in connection with the Indeblodness,

Rente, The word "Rents” means all presant and future rents, revanues, incorme, lasues, royaitles, profits, and other banefis dertved from the

Property.
THIS MORTGAGE, INC/.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE KE.ATED DOCUMENTS. THIS MOATGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS A0 ZHCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND AS3ESSMENTS LEVIED ON
THE REAL PROPERTY, TC 7)/F EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TEAMS:

PAYMENT ARD PERFORMANCE. £.c2nl as otherwise provided [n this Morigage, Grantor shall pay to Lender all amounts secured by this Montgage

as they becoma due, and shall strictly serf.m alf ol Grantar's obligaiions under this Mottgage.

POSSESSION AND MAINTENANCE OF T//Z PROPERTY. Grantor agroes that Grantor's possossion and use of the Proparly shell ba governed by the

following provisions;
Possassion &nd Use. Until In defaull, Gruiie: may remaln In possession and control of and operato and manage the Property and colloct (he
Ronts from the Praporty.
Duty 1o Maintain, Grenior shall maintain the Prog2:tvin lartantable condtilon and promptly porform al ropalrs, replacoments, and meintenance
necessary 1o proserve fia vaive,
Hazardous Substantas, The torms “hazerdous wasle,” "azardoun substance,” "dioposal,” "release,” and "hreatonad roloase,” as usod in thia
Mortgage, ahall havo tha samo moaninga o sl forth In the Cc mprohensive Environmental Rasponse, Companaation, and Liabliity Act of 1600, as
emondod, 42 U.S.C, Section BB01, ot oeq. ("CERCLAY), tha Syseriind Amendments and Roauthorfzalion Act of 1688, Pub. L. No. 90-400
{"SARA", tho Hazerdous Matorlals Transportaion Act, 48 U.S,C, L'ection 1801, et pad., tha Rodource Conservation and Recovery Act, 40 U.5.C,
Section 5501, v? peq., or other applicable siaie or Federsl laws, rulss, o regulalions adopted pursuant fo any of the foragoing. The lorme
"hazwdous wasie” snd "hazardoue aubatance” shall also include, without Vitation, patraleum and pebrolourn by-producta or any iractien thareot
and asbesios, Grentor represents and waranis 1o Lender that: () Durlngns'pariod of Grantor's ownarship of the Proparty, thare has boen no
use, generalion, manulsciure, storego, reaiment, dispossl, refoase or throateaos ¢ 'aasa of any hazardous wasla OT substance by any porscn on,
undet, or about the Property; (b) Granlor bas no knowiadge o1, or reason fo boir o that thero has baan, excep! as previously discicsed 1o and
acknowladgad by Lender In writing, (i) any use, ganoraion, manuiaciure, stere_a, Yestmenl, disposal, rolease, or threatened releass of any
hazardous wagte or substanca by any prior owners or occupants of tha Proporty or {fi) “ny a=tual of 1hreatenod lidgation or claima of any kind by
any porson relating to such mattors; and (¢) Except as proviously disclosod to and ackmewlodzod by Lander In wriling, (1) nelther Granfor ner eny
tonant, contraclor, agont or other authorized user of tho Property shall use, generate, riv.uinciure, etore, real, disposs of, or reloase any
hazardous waate or substence on, under, or about the Propenty and (i) any auch aciivity siok L5 randucted In compliance with all applicable
foderal, state, and local laws, requiations and ordinances, Including without limitation thooe laws, 7>gulstiona, and ordinances described above,
Granlor authorizes Lender and ts agonis 1o enter upon the Froperty 1o make such ingpections ard tec's as Lender may deem appropnale to
delerming compllance of the Property with this section of the Morigage. Any Inspections or leaia made by Lender shall ba for Londer's purposes
only end shall not be construed Yo create any reeponsiblity or lability on the pant of Lender 10 Grantor or 1o an; oir porson, The representations .
and waraniee conteined hetein are based on Granlor's due diligonce In Investigating the Property for haerde s waste. Grantor horoby  (n) -
toloases and waives any fulure claime agalnst Lender for Indemnity or contribution in the avent Granior becomea Vacts for cleanup of other cosls {--;
under any such laws, and (b) agroas 10 indemnify and hold harmiess Lender againat any and all claims, kosses, ¥ab!474, damages, penalties, and c*‘ :
expenbes which Lender may directly or indirectly susiain of suffer reauling from a bieach of this section of the Mortye e a7 a8 a conssquence ot ‘
any use, generation, manufacture, storege, disposa), release or threatenad release occuming prior 1o Granlor's owofsilp of Intereet In the E:?
Property, whathar or not the same was or should have been known Io Granior, The provisions of this saclion of ths Mortgage, including the g
cbligation to indemnily, shall survive the paymen? of the Indeblodness and the salistaction and reconveyance of the Hen of thia Merigage and shall o]
no! be aflectad by Lender’s acquisiion of any Interest in the Property, whether by foreckisure or atherwise. :"_:

Nutsance, Waste. Grantor shall not cause, conduct or permil any nulsanca nor commit, permil, or sulfer any stripping of or waste on or to the
Property or any portion of tha Property. Withou! limiting the genarality of the foregoing, Grantor will not ramave, or grant 1o any other party the
tlght to remove, any timber, minerals (Including oll and gaa), soll, gravel or rock products without the prior written consent of Lander.

Remaval of improvementa. Grantor shall not demelish of Tamove any improvementa from the Real Proparty without the prior wrlfien consent of
Lender. As a concition to the removal of any Improvemenis, Lander may require Grantor 1o make arangements satisfaciory fo Londer 1o replace

such lmproverents with improvements of at loast equal valus,

Lendler's Right to Enter. Londor and lis agenis and rapresentatives imay entor upon the Resl Property at &l roasonable Emes to attond fo
Lander's Inlerests and fo inspect (he Property for purposes of Grantor's compliance with the terms and condilions of this Martgage.

Compliance with Governmental Requirements, Granlor shad promptly comply with all laws, ordinances, and reguletions, now or horaafter in
ehiact, of all governmemal authorities applicable to the use or occupancy of the Property, Grenlor may contast in good faith any such law,
ordinancs, of reguistion and withhold compliance during any proceeding, Inciuding appropriate appeals, 8o iong as Grantor has noitfled Lender in
writing prior to doing so and 30 long &3, in Lender's sole opinion, Landar's Intarests in the Propexty are not jeopardized. Lender may raquire
Grantor 10 post acequate sacurity or a surely bond, reasonably satisfaciory to Lander, to proloct Lender's interesl.

Duty to Psotect, Graplor agises nelthor 1o abandon nor leave unattended the Property. Grenlor shall do alf other acts, in addition 1o those atts Ly
sl forth above In this saction, which from the character and use of the Properly are reasonably nocessary fo protect and presacva the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediztoly dua and payable all sums securod by this Morigege upon the
salg or transfer, withoul the Londer's prior wiitian consont, of eff or eny part of tho Real Property, or any Interest In the Real Properly. A "sale or
transfer” maans the convoyance of Real Property or any right, title or Interest therein; whethor kegal or equitable; whether vokntary or invokuntary;
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whathor by oulright sale, deed, instaimant sale conirac!, land contract, coniract for doed, loasohokd intereat with a term graater than thron (D) vears,
leasa-cption contract, of by sale, assignment, or transier of any beneficial Intereat In or 1o any tand trust holding tile 1o the Rosl Properly, or by any
othar methed of conveyance of Roal Property ntorast. If any Grantor I8 a carporation or parinership, iransfer aiso inckides any change In ownership of
mora than twenty-Tve percant (28%) of the voling stock or paninarship inlorests, a8 the case may be, of Grantor, However, this oplion shall not bo
axorcieod by Lender It such exercios in prohlbilod by fodesd law or by Wingin low.

TAXES AND LIENS, Thae following provisiona reiating to the taxea and liens on the Property are & part of Ihis Morigage.

Payment. Granior shall pay whon due (and In all ovante prior 1o delinguoncy) all 1axos, payroll taxcs, opoclal tmioe, asseasmonts, waler charges
and sower sarvice chargos kevied againet or on account of the Property, and shall pay when due all claime for work dane on ar for eorvices
renderad or material furnished to the Property, Grantor sheil maintain the Propaerty free of all Benn having priorty over or equal 1o the Inlorest of
Lander under this Morigage, except for the lien of Iaxes and assessments nel due, and except as ntherwise provided in the foliowing paragraph,

Right Te Conteal Grantor may whhhold paymenl of any tax, assessmant, or claim in cannection with e podd falth dispuite over the obligallon to
pay, 50 long as Lander's interest In the Property Is not jeopardized. i a llon arises or s fled 8s a result of nonpayment, Grantor shall within fiffeen
{15) days alter the lion srises or, i a Yen is tied, within fiftean (15} days aftor Granlor has notice of the filing, secure tha discharge of the fian, or i
roquested by Lender, depostt with Landar cash or & sufficlent corporalp surely bond or other sacurity satisfeciory 1o Lender in an amount sulficlant
to discharge the fie:.0ius any costs and atlerneys’ 'ses or other chargoes that could accrue as & resull of a foraclosire or sake under 1ho fien. In
any contest, Gresuar 9 alt dafend Hwelf and Lender and shall satisly any adverse judgment befora entorcemant agalnat the Property. Grantor chal
name Lender &s an ar'ational obligea under any surety bond furnished [n tha conlest proceadings.

Evkisnce of Payment  Crenlor shall upon demand furnish 1o Lender satisiaciory avidonce of payment of tha tixes or assessments and shalt
euthorizo the appropriale. Jovarmmental official to deliver 1o Lender &1 any tme m written afaternant of the 1aves and assestmobnts againal tho

Proparty,

Nolice of Conatrugtion, Granio” shv3 nollly Londar at kaast fiiean (13) days belore any work 8 commencad, any services wo lurnishod, or any
matoriais sro supplied 1o the Prope ty, 1 any mochanic'a llers, matariaiman's fien, ar other hen could ba acseried on account of the work, sarvices,
or matorials, Grantor will upon requ2ai of Londor furniah 1o Londor advenco aseurances halifaciory o Londer that Geantor can and will pay the

cost of such Improvemeants.
PROPERTY DAMAGE INSURANCE. The foliowiry, provisiona refating to Instring tha Property &z¢ & part ol this Morigoge.

Malntanance of insurance, Granlor shall procy e and malntain poficles of fire insurance with atandard extended coverage endorsements on a
roplacemant bagis for ihe full Insurable value coveni; & Improvements on the Real Proporty in an amount subliclent to avold application of any
coinsurance clausa, and with & standard morigagee ciztes i lavor of Londer, Policles shall ba writtan by such insurance companies and in such
lorm ap may ba reasonably accoptable lo Lender, Ghantur shall daliver to Londer cortificales of covorage from oach Insurer contalning n
silpulalion that coverage will not be cancelied or diminishad w'inout @ minlmum of Son {10) daye’ prics wiittan notice 1o Lendor and not containing
any disclaimer of the Inourer's Kabiiity for tallure io giva such notice.” Sheuld the Roa! Propery nt any tima become localod in an ama designaled
by the Dlrector of (ha Federal Emergency Manageimant Agency (s 8 speclal flond hazard aros, Granlor agroes 10 oblaln and malntaln Foders)
Flood insurance, l¢ tho extent such Insurance Is required and 1o or pcomes avallablo, for tho iormi of the loan and for tho tull unpald principal

batance of the loan, or the masimum imit of coverage thal ls avallabla, &\ wliaver la leaa,

Application of Proceeds, Grantor shall promplly notify Lander ot any loss o” oamage 10 the Property. Lender may make proo! of loss If Grantor
Taila 10 do 80 within fheon (15) days of tho casualty, Whethar or not Lender's racurity i impalrad, Liander may, at o olection, npply the procoeds
ie the reduction o) the Indebledness, payment of any Hon affocting the Propety, or th2 restoralion and ropair of the Property. W Lander olacts 10
apply this procoads to realoration and repalr, Grantor shall repuair or roplace the Gemager'-21 dostroyed Improvemants in a manner sallaaciory to
Londer, Lander shall, upon salisfeciory proof of such expendiure, pay of reimburoo G antor from tha proceeds lor tha reasonable cost of repalr
or resioration it Grantar Is not In default horounder, Any procueds which have hot beaii-Jielursad within 180 days after thelr recelpt and which
Lender hag not committed to the repair or rasioration of Ihe Propeny shal! be used first 1o pay ary wmoust owing to Lander under this Mongags,
then to prepay accruad imferest, and the remainder, i any, shail be applled to tho principal ue'uncs of the indabledness. It Londer holds any
proceeds atier payment In full of the Indebtedneas, such proceeds shall ba pald 1o Grantor,

Unexpired insurance at Sale, Any unaxpired Insusance shall inure o the banefk of, and pasa to, \he purzhaser of the Property coverod by Ihia
Morigage at any lruslas's aale or other sale hold undor iho provislons of this Mergage, or al any forecosure e#!s-of auch Property,

EXPENDITURES BY LENDER. If Granior lailg to comply with any provision of this Mortgage, or If any action or proceadiag ls commenced that would
materlally affect Lender’s interests In the Property, Lender on Granior's behall may, but shall not be required lo, taks &7, actien the! Lender dooma
eppropriate, Any amount that Lender axpends in 8¢ doing will bear interest al ihe rale chargad undor the Credit Agraemvait-rom the dale Incurmad of
puid by Lander to the oale of repayment by Grantor, Al such expensen, al Lendor's aption, wilt {a) be payable on darband.. (b) bo added to the ¢
balanca of 1he credit #ne and be apportionad among and biy payable with any ingtallmant paymenis to become due duning citner (1) the lerm of any
spplicable Insurance policy or (1) the remaining term of iha Credlt Agresment, or {c) bo ireated 25 a balloon payment which will pe due nd payable at £
the Credil Agrooment's maluiity, This Morigage also will secure paymont of those amounts. The rights provided for in this paragraph shall be In ¢}

addition to any other rights or any remeodies 15 which Lender may be entifed on account of the default. Any such action by Lender ahall not bo ¢
-

conntruad as curing the doleutt 60 as to bar Lontler rom any rofmody 1ha! il olferwise would have had, -
g

WARRANTY; DEFENSE OF TITLE. The foliowing pravisiona relating lo ownership of tho Property aro & part of this Mortgego. [

Title. Grantor warrants thal: (&) Grantor holds good and maerketabie title of record 1o the Propedty In lea slmpla, froe and clear of alf liens and "
shcumbrances other than thosa sat forth (n the Real Property descriplion or In any tile insurance policy, tte repor!, of final tite opinian Issued in
tavor of, and accepled by, Londer in connection with this Morigage, and (b) Granlor has the full ight, power, and authorily {0 axecute and delivor
this Morigage fo Lender.
Defense of Titie, Subject to the excaption i ithe paragraph above, Granior watants and will forever defona the tife to the Proporty agalnat tho
iawfu) ciaime of ail parsona. in the avent any action or procetding ls commanced thal questions Grantor'e title or the lnterest of Lander undar this
Morigage, Grantor shall defond 1he action al Granior's expense, Granior may be the nominal party In such groceeding, but Lender shall be
entitied 10 participate In the procesding and to be representsd [n the procesdiiy) by caunset of Lender's own cholce, and Graitor will dellver, or
causa o be deliverad, 1o Lender such Instruments as Lander may request from time fo time 1o permi) such parlicipation.

Compilance With Laws, Granior warrants that the Property and Grantor's use of the Property complies with all existing epplicabla laws,
ordinancas, and regulations of governmental authorties,
CONDEMNBATION, The following provisions ralaling to condemnation of the Property are a pasnt of this Mortgage.

Application of Net Procesds. if & or any part of the Property is condemned by eminent domaln procesdings or by any proceuding or purchese
Isy liou of condemnation, Londar may at its slection require thal all or any portion of the net proceads of the award be applied 1o the indebtadnoss
or the repalr or restoration of the Property. The net procooda of the award shail mean the award after payment of all reasonable costs, exponeas,

and attornevs' faes incurred by Landor In connection with the condemnation,
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Procesdings. H sny procaeding In condomneton i Bed, Grantor shaki promptly nolily Lender In writing, and Granior shall prompty taka 8uch
sleps a8 may be nacagsary 1o dafend the action and obiain the award, Gramor may bo the nominal party In such proceading, bu! Lander shakl bo
antitled 1o participaie In the precooding and te be reprosenied (n the praceading by counsel of ita own cholce, and Grantor wifl dullvar or cauyse 1o
be deliversd to Lender auch [nstruments a8 may bo requostod by it from time fo ima o permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERRMENTAL AUTHORITIES, The loliowing provisions refating to govornmenial iaxes, Taeo

and chargas are a pan of thia Mongage:
Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall exocuts such documerits [r additien to thia Morigage and fake
whatever other action is requested by Lender 10 parfect and continue Lander's ke on the Real Property. Grantor shall reimburge Lender for alf
taxes, ay described below, logether with alf expenses incutred In recording, pereciing or coniinuing this Monigage, including without #mhtation all
1axes, feas, documantary slamps, and other charges for recording or registering this Morigage.

Taxes. The lotlowing shall constitute taxes 10 which this section applies; (8) o spocific tax upon Ihis type of Morigaga or upen al or any pan of
1he Indebtedneas secured by this Mortgage; (b) & specific tax on Grantor which Grantor |s authorizad or required 10 deduct from payrnents on the
Indebiadnens secured by thia typa of Mortgage; (c) a tax on thin type of Morigage chargeable against the Lender of tha holder of the Crodit
Agreament; and {d) a specific tax on all or any porjon of the indebiadness or on payments of principal and Inerest mada by Grantor.

Subssquent Taxe.. \f any tax (o which this section applies fs onactad sibsequent to the dale of this Mongege, thia avent shall have the same
effect as an Evaid ol Letasull [as delined below), end Lender may exorcise arw or all of ks avallable remedies for an Event of Defaull as provided
bolow unless Grantor ‘enher (a) pays the lax before #t becomes delinquen), or (b} conlasta the tax as provided above in the Taxes and Liens
soction and dopoahs wlih | ander cash or a sulficlon) corporate surety band or ather sacurlly salisiaciory to Landor.

SECURITY AGREEMENT; FILANLING STATEMENTS, Tho loliowing provisiona ralating 1o thia Mortgeqie as a sacurity agroomont are a part of thls

Mortgage.
Security Agresment This instruaw . shall constilute & socurlty agivemant 10 1he exiont any of the Property constiluten lixtiirou or athar porsonal
property, and Lender shall have &l of taeaighls of a socured party under ihe Uiniform Commercial Cudo as amendad from e 1o time,

Secunity InteresL Upan requost by Lendx, Uranior shall exoculs financing matamanta and 1ake whalever other action ia requestod by Lendef fo
perfect ang continue Lander's securlty Interas? a1 tho Benls and Personal Property, In addition i recording this Morigage in tha rea! proparty
jecords, Lender may, al any me and without h-irx autherization from Ciranlor, Mle execuled countatparts, copies or reproductions of this
Morigage as a financing atalement.  Grantor shill relnbursa Landar for all expenses incurred in perfecing or continuing (hiz securlly inlerent,
Upon default, Grantor shall assembia the Parsonal Fio ey In a manner and at a place reasonably convanient to Granior and Lender and maks it
avoliable 1o Landear within three {3) days after receipt ov(#:4n demand from Lender,

Adciresses. The malling addresses of Grantor {deblor) wn< Lander (secuted perty), from which Information concerning iha epcurily inisrost
granted by fhis Marigage may be obtained (aach &g required by the Liniform Commercial Code}, s as statod on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowisions relating lo fuither assusances and atiorney-In-lact are a part of this

Mortgage.
Further Assurances. Al any e, and from time 1o tima, upon requast of Londer, Grantor will make, execute and deliver, or will cause 1o bo
mada, executed or delivered, lo Lender or to Lender's designee, and iwhun Tequesiad by Lunder, cause to be filed, recordaed, refilad, or
rorecorded, e the caso may be, al such times and in such officos and places p. ferder may deem approprigie, any and ail such morigages,
deads of trust, securlly deads, socurity agrodmeonts, financing stelements, condnueapn staioments, instrumenis of further agsuranca, certificales,
and oiher documanta a8 ray, In the sale opinion of Lander, be necessary ur ‘Guslrable-!2 ordiv 1o effectuate, complele, perfect, contino, or
preserve (8) the cbiigationa of Grantor under tha Cradit Agreemant, this Monigage, an { tha Ralited Documents, and (b) the Hans and securily
intereats croated by this Morigage as first and prior hens on the Property, whather now ownact or hereafler acquired by Granlor. Unlese profibitod
by law or agreed 10 the contrasy by Lender in wifting, Grantor shall reimburse Lender for af 2ow's and expenaes incurred in connection whh the
matters referrad {o In this parsgraph,
Attorney-~in-Fact. N Granior falla to do any of the things relered 1o in the preceding paragraph Lender may do ap for and in the name of
Grantor and at Grantor's expansa, For such purposes, Granlor horeby Inovocatdly appaints Lender ag, Grantor's attorney-in-fact lor the purpese
of making, exaculing, delivering, filing, recording, and dolng all other things ay may bp nocenssry or desaNe, In Lender's sole opinlon, to
accomplish the matiore rofarrad 10 in the praceding parsgraph,

FULL PERFORMANCE. |l Granior pays all tho Indebledhoss whan due, lerminatoe the cradi iine account, and other s, performe all the obligations

Imposed upon Gramtor under 1his Mongage, Lender ahall execute and deliver to Grantor a sultable satisiaction of this Moirapa and suitabla statements

of termination of any financing statement on file evidencing Lander's socurity intsvea! in the Ronls and the Personal Pripetv.  Granlor will pay, i

permitiad by appliicable Iaw, any reasonable termination fee as determined by Lender lrom Yme 16 tires,

DEFAULT. Each of the following, at the option of Lender, shall conatitute an even! of delaull ("Evant of Dalault™) under this Morigage: (a) Grantor
commiin fraud or makes & melorlal migrepresentation al any me in conneclion with the crodit ine account.  This can inchide, for example, o false
glatorant about Grankor's Incoma, assots, tabillles, or any other aspacts of Granlor's financial condition. (b) Grantor does not moat the repaymont
terme of the cradit ina account. (c) Grantor's action or Inaction advorsoly afiecis tho callaleral for tha credit fine accoun! or Lendor's rights in the
collateral. This can includa, for axamplp, lailwre 1o maintain required insurance, wisle or destnictive use el the dwelling, Tailuro 10 pay taxes, dosth of all
persons [iable on the accoun, ransior of fitte or sale of the dwelling, craation of & lion on the dwelling without Londer's permiasion, foreclosure by the

halder ol another llen, of the use of funds or the dweliing for prohibitad purpopes,

RIGHTS AND REMEDIES ON DEFAULT, Upon the oecurrence of any Event of Defeult and at any trme theroalier, Lendar, a1 s option, may exeiciso

any ane or mare of the lollowing rights and remedies, in addition 10 any other righis or remedies provided by law:
Accelerate indebtedness, Londer shall have the right &l its option without natice to Grantor to declare the entire Indobledness Immediately dua
and payable, Including any prepayment penalty which Grantor would be required to pay.
UCC Remadies, With respact (o all or any pait of the Personal Proparty, Lender shall have all tha righls and remedias of a sectycd party under
the Unlform Commercial Code.
Collect Renta. Lsnder shall have the right, without notice 1o Grantor, 10 take potsassion of tha Property and callect the Renta, including smounls
past due and unpald, and apply the nel procoeds, over and above Lendor's cosls, cgaingt the Indebladness. (n furtherance of ihie Aght, Landar
mnay requirs any tenant or other user of the Propery fo make paymanis of rrl or use lees directy to Lander, I the Renta are collacied by Lander,
then Granlor imevocably designales Landar as Grantors attorney-in-inct 1o endorsa Instruments received in payment thereo! in tha name of
Grantor and 10 negotale the same and collect the proceeds. Paymants by 1enania or other users lo Lander in responsa (o Lander's demand shall
saliaty the obligaticns for which the paymenta sra made, whithor of not sny proper grounds for the demand exiatod. Lender mey exarclse ks
tights under this aubperagraph cither In porson, by agont, or thraugh a nxcelver,

Mortgages In Posssssion. Londer shall have the right fo ba placed as mongagoe in posasssion or 1o have a rocoiver appoinied 1o 1aka




UNOFFEICIAL COPY ‘




UNOFFICIAL COPY .,
g h 0

. (Continudd) > =

-

possession of all or any part of the Property, with the power 1o protect ang praserve tha Property, 10 operate the Property precading foreclosure of
sale, and 10 collect the Rents from the Proparty and apply the proceeds, over and above the cost of the recelvarship, agalnst the Indabledness,
The mongagee in posseasion or recelver may serve withous bond i permétied by law. Lender's right to the appointmant of a recelver shall exial
whelher of not the apperent vatue of the Property sxceeds the Indebiedness by a subsfantial amount. Employmen by Lender shall not disquality
@ persan from serving as & recalver,

Justiclsl Formclosure, Londor may oblain & judicial dacreo foreclosing Granior's inforest In sl or any pat of the Property.

Deficioncy Judgment. I permitted by applicable law, Lender may oblain a [udgmant lor any deflckoncy reméalning in the Indeblodnens duo lo
Lander after appication of all amounts recelvad from the exerciso of the rights provided in thie secion,

Other Remedies. Lender ohail have ail other rights and remodien provided in this Morigago or the Cradit Agrepmen! or avallablo ai law or In

aquity.

Sale of the Proparty. To the exent pormitied by apphcatda faw, Grantor harnby wilves any and all right to have the proporty marshalied. In
exprelaing e rights and remadies, Londer shall bo ree (o sail all or any part of the Propeny ltogether 07 separaiely, In ono sale or by soparaip
snios, Lender ahal be ontited to bid al any public sale on & or any ponlon of \ho Prcpony,

Notice of Sale. Leider phall give Grantor reasonablo natice of tha ime and plica of any public salo of thp Poroonal Praporty or of if% me aflor
which any privay. 2als or olher intended dispoaiion of the Personal Proparty ia o be made, Raasonable notico shall masn notice given al fonnt
ton (10} days bofora tritime of the ealo or dlaposttion.

Walver; Election of R.unv a8, A walver by any party of a braach of a provision of this Morigage shidl not constilute & walver of er projudice the
party's rights olherwlse o ~en and stric! compliance with that provision or any other provision, Eloction by Lander 1o pursuo any remady shall not
oxciude pursult of any oinesieZxdy, and an election o make expanditures or inke action 1o paeform &n obligalion of Grantor under thia Mongage
atter faliure of Granior to perform akali notl atlect Londer's right to declare a defaull and exercise its remedies under this Morigage.

Attorneys' Fees; Expenses. ! Lordo inntitules any sull or action to enforce any of the weive of thia #Morigaga, Lender ahall be sniiled 10 recover
such sum as the courl may adjudae “sascnable ap aliorneys' foos, at il and on any appeal. Whather or not any coun action ln Invoived, oll
raasonablo oxpenses incumad by Lender anln Lender's opinlon arp naceasary st any time for the protection of lin interoet or the enlorcemant of
its rights shall become a part of the Indoxt~dr.oss payable en demand and shall bear Inferest from the date of expendiiure unill repeld at tha
Crocit Agreoment rate. Expenses coverad oy tho-nersgraph Include, without limitation, however subject 1o any limiis undor applicabla law,
Lender's aftorneys’ lees and Lender's legal expinses whether or not there in a lawsult, Including atiomeys' feus for bankrupley proceadings
(inciuding otforts 1o modily or vacate any automatic-2i#; or Injunction), appesla and any anticipatod post-Judgment coliection servicas, the cost of
scarching records, oblalning tibe reports (including urerosure reporis), aurveyors' reports, and appralsal lees, and titke Insurance, to the exient
pormitied by apphicable law. Granior also will pay any colirt £0723, in addition 1¢ alt other suma providad Dy law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notkce uid x this Morigage, Including without imitation any notice of detaull and ony notice of
5alo 10 Grantor, shall be In writing and shall be ofoctive when actually Lelvowed or, if mailod, shall bo desmadd effective when doposiiad In tha United
States mall fisat class, registered mall, postage prapald, directod 1o the addresses shown near the boginning of this Monigage. Any party may change
Its address for notices under thiz Morigage by ghving formal writtan notice ¢ the othor parties, apacifying that the purpose of the notice 18 to change the
party's addregs. All coples ol notices of foreclosure from the hoider of any i wshich has priority over thia Mortpege ahall ba sonl to Lender'a addross,
as shown near tha beginning of thia Mortgage. For notica purposes, Grantor agro a2 o keep Lander Informed at all imes of Grantor's currani address,

MISCELLANEOUS PROVISIONS. The following miscollansous provisions are a par’ o' ui's Morigage:
Amendmaents, Thla Mortgege, logothor with any Related Documents, constiiutes ;5 entire understanding and agreament of tho partios as lo the
matiors sel forth In this Mortgage. No alteration of or amendment lo this Montgaga shan by offective unless given In wriling and algned by the
party or parllos sought 10 ba chargod ar bound by the altoration or amendmant,

Applicable Law. Thi> Morigage haa been dellversd 1o Londer and accepted by Lenoe  i» thy Siate of liinols, Thia Mortgapa shaii be
gaverned by and consirued in accordance with the laws of the State of ililnols,

Caption Headings, Caption headings In thiz Morigage are jor convenlence purposes only ana cre nat lo be used lo inlerpret or define the
provigions of this Mortgage.

Merger. Thore shall be no merger of (he Inferost or estate creatod by 1his Mongage with any other Iniorest of e:lata in the Proporty at any tima
held by or for the benefit of Lander in any capacity, without tho writlon consen! of Londer.

Multipls Partlsa. Al obilgations of Granter under this Morigngo shali be joint and sevaral, and all references . Grzntar shall mean each and
avary Granior, This means that eech of the persons signing bolow (s rosponaible lor all obligations In this Morigage.

Severablifty, 1 a cour of competent jursdicion finds any provision of this Mongate 10 be invalld or unenlorcealw./8 1o any person of
chrcumstance, such finding shall not render thal proyision Invalid or unenlorceable as to any other parsons or circumnstances, Jf feesibie, any such
offending provisior; shall be deemad o be modifiad to be within 1he limits of anlorceabliity or validity; however, i the offending provision cannol be
80 modified, if shall be siricken and all other provisions of this Mangage in alf other respects shall rernaln valld and anlorcaable.

Successors and Asalgns. Sublect o the limfiationa slaled In this Montgege on ransfor of Grantor's Interest, this Morigage shall be binding upon
and Inure 1o 1ha beneft of the parties, thelr successors and assigns, It ownenship of the Proporty bacomes vesiad in a persan other than Granior,
Londar, withou? nolice lo Graalor, may Jaal with Grantor's successors with raference to thie Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from tho oblkyalicns of thia Morigege or Hability under the Indoblodngss,

Time s of the Essence. TIme Is of tha essenca In the performanca ¢l this Mongage,
Walver of Homaesiead ExempHon, Grantor horoby roloases and walvee afl rights and benafits of the homesipad axemption taws of the Stato ol
liinois ws to all Indebtbdnecss sbcured by thia Moripage.

Walvers and Consents. Lender ahall not be deemed 1o have waived any ks under this Morigage 510! under the Rolalad Documenis) unioes
such waiver la In writing and aigned by Lender. No delay or omission on the part ol Lender in exercising any right shall oporste as a walver of
such right or any other ight. A walver by any party of a proviglon of 1his Morigage shali not constitute & walver ¢f or prejudice the pany's right
otherwise 1o demand strict compliance wilh that provision or any other provision. No prior waiver by Lander, nor &ny course of dealing between
Lender and Grasitor, shall constitute a waiver of any of Lander's rights or any of Grantor's obligallons as 10 any fulire fransections. Vhenever
consent by Lender Is required in this Morgags, the granting of such consent by Lender In any Instance shall not conatitute continuing consant to

subssdquent nslancos where such consent is raquired.
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EACH GRAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MONTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS,
&éu Erm

GRANTO‘?: Q {}L
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This Marigage prepared by: GREATBANC LOAN ADMINSHAR! HOOTCON
100 FIRST NATIONAL PLAZA
CHICAGO HEIGHTS I1. 80411

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __M/m’l )
158
countvor___( \ o }QZC,_,* )

On this day belore me, the unceraigned Notary Pl personaly appoared ROBERT L ALVERS, JR; and JOAN C ALVERS, lo me known to be tho
Individualas described in and who executed the Morgage. and acknowledged that they signed the Morgage as thelr froe and voluntary act and dead,
for the uses and purposes therein menfionad,

Glven ndofmyhlndand Inf aual th mm‘m/i!i%ﬂ_ﬂdayof \i’/\jhg 19 Q_,S,
9& [j[)_ A L1 Raskdng ot~ ST

Notary Publlo in and for the Siateof __« Qfgmw_"‘ My commission expifes i o
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