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RECORD AND RETURN 'ro- 9
‘ 9353'740
The Pr;.vateBank and Trust Company

.10 NORTH. DEARBORN g .

CHICAGO, ILLINOIS 60602 .

[Space Above This Line For Recording Pnta]

“ . MORTGAGE . "

B e (RS PR

- THIS MORTCIEAGLE:'I( Seeurity Instmmenl").i* given on JUNE 22, 1993 . .;l'lx‘e ll‘.th.'lg!.lgn; is
LOUIS. B.. SCANNICCH.E"‘ T TR
AND LINDA A, SC’ANNIC'.’.’&IO HUSBAND AND WIFE

S e T . ur_i-’l -1 RFLGFE}ING $3i.00
("Borrower”). This Secnnty‘lns:rumcnt iswivea to . » . TEOBO0. TR{\N 513 07/13/93 14:31:00
. The PrivateBank and Trust Company . 31238 3

WP 3 37409
CDOK COUNTY. RECURDER o

whluhlsor;,nmzcdandemlmj,undarthelawwf THE STATE, OF ILLINOIS L , and

c L .-und-whmsc e}
address is 10 NORTH DEARBORN , : : . -
CHICAGO, ILLINOIS. 60602 . : ( Lmdt,r ) Borrowu OWes Lundtr the pnnupal sum. ot c.f‘)
QNE HUNDRED THOUSAND - . 3
AND 00/100 : . . Dnlmra(U& $ 100 000.00 . ) B
This debt is evidenced by Borrower's nolc dated the sume dnte as this § cuml" Instrumunl[ Note"), which pm\rldas for \
monthly payments, with the full debt, if not paid earlier, due und payable on. THLY. - 2008 :

This Security Instrument secures to Lender: (a) the repayment of the debt cvtdanwd Ly the I‘ ole with interest, and al| n.newals,
extensions and modifications of the. Note; (b) the payment of all other sums, Wllh inc esty advaneed under paragraph-7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this

Security: Instrument and the Note, For this purpose, Borrower does herehy mortgage, z_l"ll'lt and eriv ~y 0. Lender: the following
described property located in COOK ~ County, llinojs:

LOT 4 AND THE SOUTH 9 FEET OF LOT 3 IN E‘REIBERG'S SUBDIVI TN OF THE .-
EAST 347.34 FEET OF THE WEST 417.34 FEET OF THE EAST 915.2% #pkT OF THE.
SOUTH -340.13.- FEET OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THGE. -
NORTHEAST .1/4 OF SECTION 29, TOWNSHIP .39 NORTH, RBNGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN -IN COCK COUNTY, ILLINOIS..

AT TR L A co 'll,‘ -- we'
15-29-229-042 \ L : } &.

which has the sddsss of 2545 SOUTH HAWTHORNE AVENUE, WESTCHESTER

Stroa!. Clty ,
inois 60154 . -
lll[mms 5 o o " ( Prnpcrty Address*);
OPS 1022
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5. Huzard or PrupeUlNl@ llo:ruEr L@IALWP!G‘\@I’Q M&ng or hereafter erected on the

Property tnsured against loss by fire, hazards included within the term "extended coverage” and any other huzaeds, including
floads or flonding, for which Lender requires insurance, This insurnnee shull bé maintained in the amounts and for the periods
that Lendor reguires, The insurance varrier providing the insurance shull bo chosen by Borrower subject to Lendur's approval
which shall ot be unrewsounhly withbiedd, 11 Borrower faibs to maintain covernge described above, Lender ey, st L-,m!c:r 5
option, abtaia coverage to protect Lender’s rights in the Property in accordunce with paragsaph 7,

All insurunce policies and renowals shall be acceptable 10 Leader and shall include o standard mortguge ciuuw Lender

shall have the right to hold the policies aod renewnds. If Lender requines, Borrowor shall promptly give o Lendor ol reveipts of

puid premivms and rencwal ntices. In the event of loss, Borrower shull give prampt notics to the insurmoe cargier wid. Lencdor,
Letdor mey make prool of loss if not e pwmpllv by Borrower. .

Unless Lender und Borrower olhnrwm agree in-writing, insurance proceeds shatl be 'lppllt..d lo rebmmunn or rcpu:r ol lhr:
Prupexty dumugcd if the restoration or repair is economically feasible and Lender's security is not Ice.scned If the restoration or
repuir is not economically feasible or Lender's security would be lessencd, the insurance proceeds “shull be applicd.to the sums
secured by this Security Instrument, whether or not thea due, with uny excess paid o Borrower, [ Borrower ahandons the
Prpperty, or does not.answer within 30 days u notice from Lender that the insurnnce carrier has offered to settle u cluim, then
Lendsr may collect the insurunce proceeds. Lender may use the proceeds to repuir or restore tho, Prnporty o1 {0 pay. s
seeuted hy this Séeurity Instroment, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender/and Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend or

postponie the due date o’ the monthly payments reficced to in puragruphs | and 2 or change the amount of the puyments. If

under paragraph 21 theeeperty is aequired by Leader, Borrower's right te any insusance policies and proceeds resuiting from
dumage to.the Property prioet *he aeyuisition shall pass to Lender to the extent of the sums secured by this Security Instrunmi
immedintely priar to the nequisition .

6. Ocenpuncy, Preservation Maintenance and Protection of the Property; Borrawer's Luun Applluﬂiml, Lw.stlwlds.
Borrowsr shill oceupy, wstablish, and ase'the Propenty us Boreower's pringipal residence withio sixty days after.the exscution of
this Security Instrument and shall continge to secupy the Property as Borrower's principal residence for at juast one year after
the date of occupancy, unless Lender othenwise agrees in wriling, which consent shall not be unreasonably withheld, or uness
extenuating circumstances oxist which are heyone Borrower's control. Borrower shall pot deam)y dumage or impair_the
" Property, allow the Property to deteriorate, or colnmit waste on the Prnpcny Barrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begtn that in Lender’s pood fuith Judgment could resull ip forfeiture of the
Property of otherwise materially impair the tien created by ditis Security Instrumwent or Lender's secority interest, Borrower mny
cuire such a defunlt und reinstate, s provided in paragraph 185 by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good failh determination, precludes forfeitusc of the Borrower's interest in the Property or other material
impairment of the Jien created by this Security Instrument or Leadic's security interest, Borrower shall also be ip defauit if
Borrower, during the loan application process, gave materislly false 07 imapenrate infonmation ar statements.to Lendor (or failed
te.provide Lender with any material information) in connection with the [wan evidenced by the Note, including, but not limited
to, reprosentations concerning Borrower's oceupancy of the Property as a prizcipa residence, 1f this Security Insteument is on a
leaschald, Borrower shall comply .with all the provisions of the lease. [f bupower ucquires fee title to the Property, the
leasehold und the fee mla shatl not mﬁx;_.e unless Lender agrees to the merger in writiy _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the sovenants und ugrcemcms‘ _conl_niued in
this Security Instrument, or there is a legal proceeding thial may significantly affuct Lender’s rights in the Property (such ns o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay tor whatever is necesstry 1o protect the value of the Property and Lendor's rights in the Praverty, Lender’s actions. may
include paying any sums secuted by a lien which has priority over this Security Instrument, apr=aring in ¢ourt, paying
reaseable attomeys' fees and entering on the Property to make repars. Although Lender may take aelsa under this puragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail hcwmc additional debt oi Bormm:r wet,ured by lhls
Security Instrument, Unless Borrower und Lender agree o other terms of payment, these amounts shall bear intsrest from the
date of disbursement ut the Note rate and shall he pdynhlc. with interest. upon notice from Lender to Borrowcr requesting
payment. : :

8. Mortguge Insurunce, If Lender rcqulrct! munbagc insurance us 4 condition of makmg the Ioan secured by thxs .m.unty
Instrument, Borrower shull puy the premiums required to maintain the morigage insurance in effect, 1f; for uny reason, .the
mortyage insurance coverage required by Lender lapses or censes to be in effect, Horrower shall pay the premiums required to
obtuin coverago substantially equivalent to the mortguge insurance previously in effect, at @ cost substantially equivafent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurancs coverage is not available, Barrower shall pay to Lender cach.month:a sum:eqpal-to
one-twelfth of the yearly mortgnge insurance premium being paid by Barrower when the insurance: coverage lapsed or ceased to
bu in effect. Lender will accept, use and retain these payments as @ foss reserve in lieu of mortgage insurance. Loss reserve
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{17, Transfer of the WINI'@:WF‘T@ iIIA'II)-\:r. Fa lm P Ythe Propecty or any intoresl in it
ts sold ar transierred {or if £1d st it Borttverid Aok nns Joreosbor i not n antired person) without
Lendor's prior written consent, Londor may, at s option, reaire imwedinte payment in #il) of all sums secured by -this
Security Instrunont, Huwever, this option shall not be exercised by Lender if esercise is prohibited by: feders) Jaw as of the dute
of this Security Instrument,

I Leader axercises this option, Lender shall give Burrower notice of m.celumtmn The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security fnstrument. if Borrower [ails to pay these sums prior to the expiration of this period, Lender muy. invoke uny n,medms.
permitied by this Security Instrument without further rotice or demand on Borrower,

18.. Borrywer’s Right {0 Reinstate, -1t Borrower meety cortain conditions, Borrower.shall huve the vight to have
onforcamett of thiy Security Inptrument discontinued at wny e prior t the earlivr of: (a) 5 days (or such other. pariod us
upplicuble law may specily for reinstaleinent) before sale of the Property pursuant to any power of sale contuired in thig
Security instrument; or (b) entry ol u judgment enforcing this Security Instrument, Those conditions are that Borrower: (u) pays
Lender all sums which then would be die undse this Security Instrment and the Note s if no uceeleration bad oceursed; (b)
cures any defuult of iy other covenunts or agreoments; (c) pays all expenses incurred in enforeing this Sceusity Instriment,
including, but not limited to,. reasonuble attornoys’ fees; and (d) takes such action us Lender omy: ressonably requine o assure
that the lien of thi4 Sucurity Instrument, Lender's rights in the Property and Borcower’s obligation to pay the sums secured hy
this. Seeurity, lmlmmm shall continue unchanged. Upon reinstutement -hy Borrower, this Security Instrument and the
nhh;ulmn& secured hereb y shall remuin fully effective as i no acceleration hud occurred. However, this right to reinstate shall
not apply in the ease of xicelerution under paragraph 17,

19. Sale of Note; Clusge of Losn Servicer, The Note or 4 partia] interest in the Note (together with this Security
Instrenient} may be sold one ov movs times withowt prior notice to Borrower. A sale may resuolt in o change in the entity (known
as the "Loan Servicer”) that cotlee’eonthly payments due under the Note aind this Security Instrument, There aiso may he one
or more changes of the Loan Servicer varelatad o o sale of the Note, I there is u change of the Loun Servicer, Borrower will be
given writlen notice of the chunge in accordance with puragesph 14 above and applicable law, The notice will state the nume and
address of the new Lo;m chmur andl tipc dddress to which payments showld be made. The notice wili also contuin any other
information ruqulralwv applicable lgw., .

' 20. Hazardous Suhstanttes. Bogrower shall ot cruse or permit the presence, use, disposad, storuge, or release of any
HuzardotssSubitunces on-or in !ljc: Property. Berress = shall not do, nor allow anyone else to do, anything aftecting the
Property t ieviblation of any>WBvironmentat Law, Tiie preceding two sentences shall not apply to the presence, use, of
storage unthopeﬂy 'i} small quantities of Hazardous Substances that are generally recognized to be approprinte to normal
residentinl uses snd to maintenance of the Froperty.

Borrower shall promptly give Lender writien notice of any invaatigation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private pusty involving the Propsry and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notifi:d by any governmental or regulatory authority, thut
any removal or other remediation of eny Hazardous Substance affecting the Propeity is necessary, Borrower stall promptly tnke
all necessary remedial actions in accordunce with Environmental Law,

Ag used in this paragraph 20, "Hazardous Substances” are those substances dedined as toxic or hazardous substances by
Environmentul Law and the following substances: gasoline, Kerosene, other tlaminp’ or toxic petrolenm products, - toxic
pestivides and herbicides, volatile solvents, materinls containing asbestos or formaldehyds, and radioactive materials. As used in
this purugrapb 20, "Environmenta) Law" means federal laws and laws of the jurisdiction-wher= the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows;

- 21, Aceeleration; Remedies, Lender shall give nolice to Borrower pnnr to acceleration foltewisg Borrower’s breach
of uny covenunt or ngreement in this Security Instrument (but not prior o accelerntion undev-paingraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be enred; and (o
{d) thut failure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums 3
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Prupert). The notice shall further 3.
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of u default or any sther defense of Barrower to aceelerativn and foreclosure, If the default is not cured on
or before the dute specified in the notice, - Lender, nt its oplion, may require immediafe payment in full of all sums
secured by this Security Instrument without. further demand and may foreclose this Security Instrument by judicial
proveeding, Lender shall.be entitled o coliect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument’
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower witives all ruzht of komestead exemptios in the Prupenv
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