UNOFFICIAL-GOPY

E ©  1f box is checked, this mortgage secures fiture advances.

N

THIS MORTGAGE is made this _9TH day of - . JULY , 1993 , belween the Mom,ubor,
KHAWAJA NIZAMUDDIN AND NOCRUNISA S NIZAMUDDIN, HIS WIFE, IN JOINT. TENMCY

(herein "Borrowuc®), and Mortgagoee HOUSEHOLD BARNK, :F.5.8.
whose address is 370_GEORGETOWN SQ SHP CTR, WOOD DALE, IL 60191

(herein "Lender™). LTO

“The folfowing parugruph preceded by o eheeked hox is spplicable. - ‘ 9353745 1

' I WHEREAS, Borrawer is indebted ta Lender in the prmupul sum of $
evidenced by Borrower's Loan Agreement dated and any extensions or renowals, lherwt
(including. those pursuunt to any Reacgotinble Rite Agrecsnent). (horuin *Naote™), pmvmmg for, mpnlhly nstallments of
principal and fiterst, including uny adjustments to the minount of puyments or the conlruct rute if that rite is variublg, with

the balance af the iGdebtedness, if not sooner puid, due and payahle on . H

WHEREH 3, )Borrower is indebted to Lender in, !hu pnm.:pul sum of § 25,000.00 ... or so much
theteol as may he advace G pursusnt to Borrower's Revolving' Edid ‘Agreement dated, JULY 9, 1933 - und
oxtensions and renewals e ! therein "Note®), pruvndm; for monthly installinents, and interest wi. the rate and under the

. terms Hpeuﬁt:d in the Note, indvding sny sdjustments in the interest rute it that e is vurmbln, and provsdam.. fora cre{hl
fimit gwu.d in the pnuupﬂf st wkove and n initial advanceof § _20,035,.00 e : ‘ ; ‘

TOQ SECURE to Lender the rcpavmcnt of (1) the m#eht::dgcbs evidenced by the Note, w;lh lnhﬁﬂ.bt lhen:on,
including uny increases if the contract rate’ is vuriable; (2) future advances under any Revolving Loan Agreement; (3).the
puymant of all other sums, with interest theeeor, advanced in agcordance herewith to protect the security of this Murtgagr.v
und (4) tho performance of covenanls and asgresiwents of Borrower hcrun voatained, Borrower doss hun.hy magtgngo, gront
.and convey to Lender and Lender's successors and, rasigns \he tultowmb described property luum.d in the Cm:nly of

COOK State of Iliinois: .

LOT 23 IN BLOCK 3 IN T. J. GRiDY'S' 4;TH GREEN BRIAR ADDITION - -
TO NORTH EDGEWATER, BEING A SUBDIVISION.OF THE WEST 1/2 OF

THE EAST 1/2 OF THE WEST 1/2 OF 1HL MORTHEAST 1/4 OF SECTION
1, TOWNSHIP, 40 NORTH, RANGE 13, EASL OF.THE THIRD PRINCIPAL:

1

MERIDIAN, IN COOK COUNTY, ILLINOIS,'' ‘i
[ I B
SR E
TAX#: 13-01-218-014 . .
VEFT—Qi RECOHDINGS v $27 .60
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b : COOK COUNTY .RECORBER :: -

WhICh has the addr.:ss. Of 6115 N WRSHTENBW PLVE, } . CHICA&:(‘A)‘VM ‘ .
(Strcel} . . (City) -

Allinois 60659 7 {hemm 'Pmpcny Address )
e {Zip Code) -
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LINQEEICIAL.CORX. i
TOGETHER with all thd&ploNimmd dhow dr hele Cle the Yoo i oi) Rasements, rights, sppurionfndey

and rents, all of which shall he deemed to he und remain a purt of the property covered by this Mortgage: and all of the
foregoing, lng,ulhcr with said property {or the leasehold estute if this Mortgage is on o leaschold) are hereinsfter referred to us
the “Property.” .

Borrower covenants that Borrower is lawfully seised of tlw ‘estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of

Ur:IcIFORM CAVENANTS. Borrower and Lender ..uvenunl and agree as lollows:

1. Payment of Principnl and Interest ot YVariuble Rates. This mortgage secures all payments of principal and inferest due
on a varisble rate loan. The contract rate of inlerest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shall pay to Lender on the
dny monthly payments of principdl and interest are payable under the Note, until the Note is paid in full, a s (herein
"Funds™) equal 1o one-twelith of the yearly taxes nnd assessments (including condominium and planned unit development
assessments, ifuny) which may attuin prmr;t} over this MUI""L.ILL and ground rents on the Property, if any, plus one-twellth
of yearly premium installments for hazard insurance, plus one- ~twelfth of yearly premiwm installments for mortgage insurance,
if any, all as reasonably estimuted initially and fromi tithie’ o time by Lender on the hasis of assessments and bills and
reasonuble estinmtes thereof. Borrower shall not be ohligated to muke such payments of Funds to Lender to the extent that
Borrower mukes sich payments to the holder of a prior mortgape or deed of trust if such holder is an institutional lender.

It Borrower pays-Tunds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are insured or
guaraniesd by a Federsl or state agency (including Lepder it Lender is such an institution). Lender shall apply the Funds to
pay said laxes, assestinweats insurance preminms and ground renis. Lender may not charge for so holding and applying the
Funds, anafyzing said actouat or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable 1aye n:rmits Lender to make suth a charge, Borrower and Lender may sgreas in wriling at the time of
execution of this MortEagc th7i“interest on the Funds shail be paid to Borrower, and unless such agreement is nude or
applicable law requires such intelesi to be paid, Lender shall nol be required to puy Borrower any inlerest or earnings on the
Funds. Lender shall give to Borrwer, without thlrbt, an’ annual nccounting of the Funds showing credits and debils to the
Funds and the purpose for which each detit to the Fund». was sude, The Funds ure pledged as ndditional security for the sums
secured by this Mortpuge.

If the amount of the Funds held by Lender o vcth:r with the future monthly installments of Funds puyable prior to the due
dates of mxcs, assessments, insurance prefiums .tm] ground rents, shall exceed the amount required to pay said lwxes,
assessments, insurance preminms and grounda senis as they tall due, such excess shall be, at Borrower’s option, either
pramptly repaid to Barrower or credited to Borrow @ on monthly installments of Funds,  If the wmount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fnll due, Borrower shall
pay to Lender any amount necessary to make up the defitiency in one or more payments as Lender ny require.

Upen payment ia full of all sums secured by this Mong ige, Lender shall promptly refund to Borrower any funds held by
Lender. If under parasgraph 17 hereof the Property is sold orthe Property is otherwise acquired by Lender, Lender shall apply,
o later than immediately prior to the sale of the Property or i's picuisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured hy lhl‘- \/‘Iort;_,ag £

3. Application of Payments. All payments reggved h} Lenderunses the Note and paragraphs 1 and 2
applied by Lender first in payment of amounts payable to L..;nd::r by Boirower under paragraph 2 hercof, then to interest, and
then to the principal. ‘

4, Prior Mortgages and Deed of Trust; Chdr;.lfb, Llemn Borrower shall erfoqm all of Borrower's obligzations under any
mortgags, deed of trust or other securily ngreement with a lien which has pno..l\ over this Mortgage, including Borrower's
covenants to make paymenis when due. Borrower qlml,l pay or cuuse to be paid all/taxzs, assessments and other charges, fines

nercof shail be

" and 1mposmons attributable’to the Property which may’ ut:.un a priority over this Mortzag<, and leaschold puyments or ground

‘rents, if aniy.

5. Hazard Insurance, Borrower shall keep the, lmpmvemenb. now existing or hereaftet erected on the Property insured
against loss by fire, hazards included within the term extcnd::d coverage,” and such other hazards »s Lender may require.

The insurance carrier providing the insurance shall.be choscn by the Borrower subject to apprd val by Lerder; provided, that
such approval shall not be unreasonably withheld., Al insurunce policies and renewals thereof shullior(in o form acceptable to
Lender and shall include a standard mortgage clause in favor of and in » form acceptable to Lenders }eénder shall have the
right to hold the policies and renewals thereof, subject to the terms of any morlgage, deed of trust or elns security agreement

with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may mike proof of loss

if not made prumpuy by Borrower.

If the Property is abandoned by Borrower, or if Bcrrowcr fails to respond to Lender within 30 days from the date nolice is
mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developinents. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all uf Borrower's ohligaticns under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
cendominium or planned unit development, and constituent docuimnents.

7. Protection of Lender’s Security. If Borrower fails to performn the covenants and agreements contatned in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Leader, at
Lender’s option, upon notice to Berrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary 1o protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additicnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shal! be paysble upon notice from Lender 1o Borrower requesting payment thereof, Nothing contsined in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

HBAOSM2

11-01-92 Mongage HB IL

-~




UNOFFICIAL COPY ., ™

8. llupe«.hun. Lender may take of cuuse te Be maude rewsonable entries upon nnd m\pu.lmna of the, Propur(y. pmvuded lhat
Lender shall give Borrower notiee prior to any such inspection specifying rensanaisle cunse therefor refated to Lc.ndcr L mh:mh!
it the Property,

9. Condemmuution, The proceeds of any uwurd or claim for dzmm;,u, direct or consequentiad, in conmection wnlh uny
condemnation or other tuking of the Pmpurly. ar part thereaf, or for canvuyance in lu:u af c.undumrm!mn. nre }n.n.hy m-sq,iud
and shall be puid to Leader, subject 1o the terms of any mortgage, deel, af trust or olber gecurity ngr ccmu\t with B llen which
has’ pnonty over this Mortguge,

10. Borrower Not Relensed; Forbeurance By Lender Not a \Vun er, Extension of the time for p.aymeut or mudaﬁcuuon of
amortization of the suihs secured by this Mortgage grinied by Lender to nny successor in interest of Berrower shall not ()perale
to release, in any munnur, the lishility of the origing) Borrower and Borrower's successars in interest, Lender, shnll not be
required to cominence prouwdmu agsinst such successor os refuse to extend time for paymuat or nllmrwmu mndlf)’
wmnortization of the sums secured by this Mortgnge by reason of any demand made hy the original Borrower and Borrower's
successors in interest. Any forbearnnce by Lender in t.xgruis:nb uny right or remedy hereunder, or otherwise siforded by
applicable luw, shal} not be o waiver of or preclide the 2xercise of uny such right or remedy.

11, Sucecessors and Assipns Bound; Juint and Several Linbility; Co-sipners. The cavenants and u,t_,rwmenl.s herem
contained shall bind, and the rights hereunder shall iniire te, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and yevernl. Any
Borrower who co-gns this Mortpnge, but does not execite the s NGte, (r) 15 co- signing this Mortguge only to martgags, grani
und convey that Borrover's interest in the Property to Lender under the terms of this Mortgage, (b) is not persunally ishle on
the Note or under this 2dortgage. and (¢} agrees thut Lander and npy other Borrower hereunder may ngree to extend, smodify,
farbenr, or muke any wther accammadations with regard to the lerms of this Mortgage or the Noto, without that :Borrower’s
consent and withowt relersing that Borrower or moditying this Mortgage as to that Borrower’s interest in the Property.

12, Natice, Except for nnjy wotics required under applicable fw ta he given in another manner, (1) any notice to Borcower
provided for in this Morgage stmlboe given by delivering it or hy mmlm;, such potice by certitied mail addressed to Borrower
at the Property Address ar at sucli other address as Barrower may duﬁlgml!u by notice to Lender as provided herein, und (b) any
notice to Lender shall be given 45 certified mail to Lender's address a(‘:ted herein or to such other address a8 Lender may
designate by notice to Borrower as provided. berein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given 177 the manner desiynuted herein. |

13. Governing Law; Severnhility, The strie and local laws applicablz to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limil the ppplicubility of Federasl law to this Mortgage. In the
event that any provision or clause of this Mortgaje or lhe Note, umlhcts wnh applicable law, such conflict shall not uffect other
provlsmns of this Martgnge or the Note which crn e given qffcct, \vuhuu( the conflicting’ prowsmn. and’ 1o this ¢énd the
provisions ‘of this' Mortgage and the Note are declimicd ro be scvumssh.\ As used herein, "cCosts,” pxpenscs. unr.l ”.momeys
fees™ jnclude all sums 10 the extent not prohibited by applicabl~ law or hmn:ed herein.

14, Borrower’s Copy. Borrower shall be furnished a tont )rmed cnpy of the Note and or this Mur!;,nge at !he hme of
execution or after recordation hereot. . e

15, Rehabilitation Loan Agreement. Borrower shall htEh‘l t' csf Bo;ruwar s ubh;atwm vnder any home reb.tbmtat:on.
improvement, repuir, or other lonn agreement which Borrower enturs .n'o with Lender. Lender, st Lender's option, may reguire
Borrower % wxecute and- deliver to Lender, in a form ucuptuble. e/ Lrader, un assignment of any rights; claims dr defenses
which Borrower may have aguinst parties wha supply laber, mziicrmlh or, ,e' vices in connection with :mprovcmonts
mie to the Property. o ‘

16. Transfer of the Property. 1t Borrower sells or transfers .nll or any p.lrt of the Property or an interest therein, excluding
(&) the creation of a lien or encumbrancy subardinate to this Mortb‘:he, (I;) u transfer'by. devise, descent, or by aperation of law
upen the death of a joint tenant, (¢) the grant of any leasehgld interest loi theceyzars or less not-conlaining an option to
purchnse, (d) the creation of a purchase money security interest for houschold applinaras. (2) a transfer to a relmive resulting
from the death of the Borrower, (f) a wanster where the spouse af ch:{dren becoms’ ar owner-of the: property, (g) a transfer
resulling from a decree of dissolution of marriage, legal separstion ug,rcem::m ‘or fiom _an incidental propérty settlement
agreement, by which the spouse of the Borrawer becomes an owner of the property, (h) A transfer into an inler vivos trust in
which the Borrower is and remusins a beneficiary and which does not r:.ialu jo u transfer of rights ofoccupancy in the property,
or (i) any other {ransfer or disposition described in regulations prescnh;d by the Federsl Hone Loan, Bank Board, Borrower
shail cause to be submitted information reguired by Lender to evalilg the transferes as if a new loinwere being made to the
traasferee, Borrower will continue to be’ gbligated under the N’nle :md th:s Mortgage unless Lerndry releases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender rmy da«.Iur:: afll of the sums secured by (Liis Mortgage to be
immedintely due and payable. If Lender exercises such option to .\cqeiar.ue, ‘Lender shall mail Borrower notice of acceleration in
accordance with puragraph 12 hereof. ‘Such notice shall providg s perjod: ot not less thun 30 duys from the duate the notics is
mailed or deiivered within which Bofrower iy pay the sums dex.lnred dpe If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further nolice or demand on Borrower, invoke any remedies permitted by
partagraph 17 hereof. TR

NON-UNIFORM COVENANTS. Borrower and Lender further co nant and agree as follows:

17. Acceleralion; Remedies. Except us provided in pura;.r.lph f{i hercﬂ!‘ upon Borrower’s hreach of uny covenunt or
ug.,rr.\emenl of Borrower in this Mortpage, including the covenaits to, puy when due uny sums secured hy this Mortgage,

Lender prior to acceleration shall give notice to Borrower as provided in parugraph 12 hereof specitying: (1) the breach;i -
(2) the uction required to cure such breach; (3) a date, not less than 10 days {rom the date the notice is mailed to. -
Borrower, hy which such breach must he cured; and (4) that lu:!urc to kure such breach on or before the dute specitied in
the notice may result in acceleration of the sums secured hy this \‘.Inrlg,,u;.,e foreclosure by judicial proceeding, and sale of
the Property. The notice shall further infonm Borrower of the rq.,ht to peinstate after accelerution and the right to assert
in the foreclosure proceeding the nonexistence of a default or, any, other defense of Borrower to acceleration and ©
toreclusure, If' the breach is not cured on or hefore the date pufnhed in the notice, Lender, ut Lender’s option, may
declure ull of the sums secured by this Mortgage to be imihediately ¢ due and paynble without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shutl he t‘t‘hiltd to collect in such proceeding all expenpses of
foreclosure, inclading, but not limited to, reasanable uuurneys. f‘ees dl‘ld mst of decumentary evidence, ahstracts and {title
reports, .

[ Morees 1B T e HAA0T00)
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18, Borrower's Right to ROnStule. thsthndi & nCCTR Ao uf uns sceused by this Mortgage Uue to

Borrower's becich, Borrower shull have the right to haye uny procecdings begun by Lender to enforce this Mortguge”
discentinued at any time prior to entry of a judgment enforcing this Mortgage; ifs (1) Borrower pays FLender adl sums which
would be then due under this Mortguge and the Note had no aecelerntion oveurred; (1) Borrower cuies all brenches of any
other covenants or agreements of Borrower contuined in this Morigage; (¢) Borrower pays all reasonshle expenses incurred by
Lender in enforeing the covenants and agreements of Borrower contsined in this Mortgnge, s#ud in enforcing Lender’s
remedies us provided in paragraph 17 bereof, including, but not limited to, reasonable sltomeys® jees; and (d) Borrower tukes
such action #s Lender may reasonably require (o assure that the Hen of this Mongage, Lender's interest in the Property and
Borrower's nbligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upen such payment and cure by
Borrower, this Mortgage und the obligations secured herehy shail remain in full force and effect as if no acceleration had |

occurred.
19, Assignment of Rents; Appointiment of Receiver. As additional security hercunder, Borrower hereby assigns 1o Lender

the remts of the Property, 1rovided that Borrower shall, prior to acceleratinn under parngraph 17 hercof, in abandonment of J
the Property, have the right to coliect and retain such rents as they hecome due and payable.

Upon aceelerntion under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled 1o have # receiver
appointed by u court 1o enter upon, ke possessiop of and munage the Property and to colleet the rents of the Property
including those past due. ALl rents collected by the receiver shall be applied first to payment of the costs of munagement of the
Property and collection of rents, including, but not limited to, receiver’s fees, preminms on receiver's bonds and reasonable
witorneys' fees, and then te the sums secunred by this Mortgage, The receiver shudl be linble to account only for those rents
nctually received,

20, Release, Upon rayment of all sums secured by this Mortgage, Lender shall release this Mortgege without charge to
Borrower, Borrowersheiipny all costs of recordation, if any.
21. Waiver of HomestZo! Borrower hereby waives all right of homestead exemption in the Property under state or Federat

Jaw.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

~ . -2 !
Ll BV iy (& [aN] /m\\\u U\\
2 T

- Borrower

‘ NM/I/‘-» .‘ N fﬂumua{c{u

J fi - Borrower
STATE%LLINO[ Caounty ss:

A (R 2 r“atu&, ;AJ:/UL in and !orzjd Loumy und state, do hereby certify that

T Ay om0 < 1/ EIMYD Lrs
personally known to me to be the same person{s} whose nam:(s}_ subbu')bed lo Ihe ioregmm_., instrument,
appeared before me this day in person, and acknowledged that__ 7 he signed and delivered the said instrument as
T AT free volunl; ry act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of Wz’ / , 19 %7

My Commission expires:
Not; Ty Public

OFFICIAL SEAL " Thisipstrument was prepared by:
ELIZABETH CASTRO
NCTARY PUBLIC, STATE OF HALINOIS

Dk COMMISSION EXPIRES 7/25/95 {ivame)
{Address) -
{Spuce below This Line Reserved For Lender and Recorden) a
s T Return To:
f\w ‘o, s Household Bank, t.s.b.

Cow ) 961 Weigel Drive
;""""'"‘.J : Elmhurst, IL 60126
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