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AFTE ECORDINGMAILTO 3
MESTAMWERICA MORTGAGE COMPANY i - S "JJL:'. oty S
1. souin. 660, MIDMEST ROAD . _oF o : o
onnenoax ILRRACE,‘IL 60181 .-:""

Triaopbe

LOANNOG. 00081745 #97

STATE OF ILLINOIS ’ FHACASlE"N‘Q..l
S FHA MO GAGE

Tt\ls Mortgage ("Securlty tnstrument") ls glven on duly. 3, \ 993 . The Mortgagor Is
ANA B, LGPEZ A Wioow

S131:7048964-703 ..,

[ . . . [

whose address IS, 573/ sours CAMPBELL AVENUE,.CH1CAGO,IL 40829 - 1 O3 ';w 181
("Borrower”). This'Sacurity 'nstrument is givento - ' v

WESTAHERICA MORICACE COMPANY, A COLORADO CORPORATIOHN - ’

which Is organized and existing under the laws of THE STATE OF COLORADO"

5455 S YOSEMUTE ST, ./ SUITE 460, ENGLEWOOD, COLORADO BO0111

(*tender®).'Barrower owes Lenuer tha princlpal sumot Fifty One Thousond gight i und red

Hine Doltlars ‘and nos 100 '

Dollars (U.S.$ 51,809 .00 ). This debt is evidenced by Borrower's' note dated rhe same date as this
Security’ !nstrurnent ("Note"), which provides for monthly payments, with the full debt, if not paid earier, due and
payable on August 1, 2023 |, ThisSecurity Instrument secures lo Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rerawals, extensions and modifications; (bj the payment of alt other sums,
with interest, advanced under Paragraph 6 tu-protect the security of this Securlty Instrument; and (€} the performance of
Barrower's covehants ahd agreements under thiz Sacurity Instrument and the Note. For thig: purﬁose, Borrower does
hereby mortgage grant and convey to tender thi tmlr.vlng described property iocated in

coo County, iliinols:

407 e Hi BLOBK 3 IN GCOBE AND HCKINNON S S59TH STREET AND UESTERM AVENUE !
SUBDIVISEIOR OF THE SOUTHEAST 1/4 OF THE NORTHEAST - 1/4 AND THE NORTHEAST. . -
1/4,0F THE SOUTHEAST: 1/4 OF SECTION 13, “OuUNSHIP 3B NORTH, RANGE 13,

EASY OF THE THIRD PRINCIFPAL MERIDIAN, I[N 7O0UK COUNTY, ILLIJNOLS, -

RUSH Y /3455054&’

Ou 7

TAX ID #19-13-217-031 VOLUHE 388

T

[ L LB LT o e
DEPT—91 RECORDINGS $27.5¢
THIT9T TRAN 93493 $7/13/93 14:11:00
390 4 W XI—SITEEL
COUK COUNTY RECORDER
R A TR S IR R EE R

whichhastheaddressof 5734 souTH’ CAHPBELL AVENUE CH1CAG?2
: T T ' [Street)] : ) {City]

Minois _ 60629 (‘Property Address") ) ’

- o [Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all’ easements, rlghts. )
appurtenances, rents, rayalties, mineral, oli and gas rights and profits, water rights and stock and dil flxtures now or
hersatter a part of the property. All replacements andaddiions shall also be covered by thts Security’ tnstrument A|
the foregolng Is referred to inthis Security Instrument as the "Property.”

BORROWER, COVENANTS that Barrower Is lawfully seized of the estate hereby conveyed and’ has the right o .
mortgage,.grant. and convey the Property and that thi Propenty is unencumbered axcept for’ encumbrances of record

Borrower, warrants and will defend generaily the title to the Property agalnst all cla:ms and den]ands, subject to any”
encumbrances of record . ‘ R )

iR \H';-_“ i T i
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date ol the momhly paymanis, which are roierred lo aragraph 2, or change the armount of- such payments. Any
@xcoss proceeds over an amount requlred to pay ail outstanding indabtediness undar tha Note and this Security
Instrument shall be pald to tha eniity legally entitied thereto.
8. Fees. Lender may collect lees and charges autharized by the Sacretary.
8. Grounds for Acceleration of Debt.
(a) Detautt. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaulls,
require immedlate payment in full of all sums secured by this Security instrumaent if:
{f) Barrower dofaults by falling to pay In full any monthly payment required by this Security Instrument prior
to ot on the due date of tha next monthly payment, or
(il) Barrower defaulls by falling, for a pericd of thirty days. o perform any other obligations contained in this
Security Instrumant,
b} Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
ecralary, require immediate payment In full of all the sums sectred by thig Security instrument if;
(ij All or part af the Praperty, or a beneficial interest In a trust owning all or part of the Property, is sold ar
othorwise transfarrad (other than by doviso or descant) by the Borrower, and
(1) The Property is not occupled by the purchaser or grantea as his or hor principal rosidence, or tha
purchaser or grantea does 50 occupy the Proparty but his ot her credit has not beaen approved in
accordance with the requiremants of the Sacretary.

(c) No Walver. If circumstances occur that would permit Lender to require immedlate payment in full, but Lender

doas not requira such payments, Lendar does not walve its rights with respect 1o subsequent events.

{d) Regulati~\vs >f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender s

rights, in the casenf payment defaults, to require immediale payment In full and foreclose if not paid. This Security

instrument doec nniauthorize acceleration or foreciosure if not permitted by regulations of the Secrstary.

{e YMortgage NotIraured. Borrower agrees that should this Securily Instrumant and the note secured thereby not

be eligible for insurpiice under the Naticnal Housing Act within 40 DAYS from the date heraol,

Lender may, at its optio/rand notwithstanding anything in Paragraph 9, require Immediate payment ir full of all

sums secured by this Secvriy lnstrument. A writien statement of any authorized agent of the Secratary dated

subsequentto 60 DAYS from the date hereof, deciining to insure this Security instrument and the
note secured thereby, shall ue fsemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may not be exerciset by Lerder when the unavallablllty of insurance is solely dua to Lender's fallurg to remit

a martgage Insurance premium tG the Secretary.

10. Reinstatement. Borrower has a8.1ght to be reinstated If Lender has required immediate payment in full because
of Borrowaer’s fallure to pay an amount due rindor the Note or this Security instrumant. This right applies even after
faraciosura proceedings are instituted. To ruinstate the Security Instrument, Borrower shall tender in a lump sum all
amaunts required 1o bring Borrower's account Suirent Including, 1o the extent thay are obligations of Bosfrower under
this Sacurity Instrument, foreclosure costs and zesonable and customary attorneys’ fees and expenses properiy
associlated with the foreclosura proceeding, Upor.re.pslatement by Borrowar, this Security Instrument and the
obligations that It secures shall remain in effect as if ‘.onder had not required immediate payment in full. However,
Lendsr Is not required 1o permit relnstatement if: () Lenderas accepted reinstatemeni after the commencemem of
foreclosure praceedings within two years immediately prizcecing the commencamant of a curfent foréclosuré
proceading, (i) reinstatement will preciude foréclosure on 2iffzrent grounds In the future, or {ilf) reinstatement will”
adversely affect the priority of the fien created by this Securily lstrument.

11, Borrower Not Released; Forbearance by Lender Not a Y¥aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlly 1)sirument granted by Lender to any successor in"
interest. of Barrower shali not operate to relaase the liabllity of the arigl al Borrower or Borrowar's successor in interest.
Lender shall not be required to commence proceedings against any suscassor In interest or refuse 10 extend time for
payment or otharwise modify amortization of the sums secured by thiz Security instrument by reason of any demand
made by the original Borrawer or Borrower's succassars In interest. Any o besrance by Lender in exercising any right
or remedy shali not be a walver of or preclude the exercise of any right or remecly. '

12. Successors and Asslgna Bound; Joint and Several Liability; Co-Sigiers. The covenants and agreeaments of
this Security Instrument shall bind and benefit the successors and assigns of Lenterand Borrower, subject 1o the.
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ans several, Any Borrowaer who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey thal Borrower's interest in the Property under the terris of Lus Security Instrument; (b) is
not personally obligated to pay the sums sacured by this Security Instrumart; and {c} a3:ses that Lendar and any othar
Borrower may agrse 1o extend, modlify, forbear or make any accommeodations with regard 15 thy terms of this Security
Instrument or tha Note without that Borrower's consent. ‘

13. Notlces. Any notice ta Barrower provided for in this Security Instrument shall be given sy ue.ivering Wwor by
malling It by first class mail unless appilcable law requires use of anothar method. The notice shall e-directed to the
Praoparty Address or any other address Borrower designates by notice to Lender. Any notice to Lerde: shall be given by
first class malil to Lender's address stated harein or any address Lender designates by notlce to Borrgwa'. Any nolice
pravided:for in:this Security lnstrument shall be deemed ta have been given to Borrower or Lender when glven as
provided inthis paragraph. .. el

14. Governing Law; Severablilty This Secunty Instrument shall be governed by Federal Iaw and the law of the
Jurisdiction in which the Propenty is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not afect other provisions of this Securlty Instrument or the Note
which gan be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shalt be given one conformed copy of this Security Instrument.

16, Asslgnmem ©of Rents. Borrowar unconditlonally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower-authorizes Lender or Lender’s agents to collect tha rents and revenues.and. hereby diracts each
lenant.of the. Propeny 1o pay the rents to Lender or Lender's agenls. Hawever, priar to Lendgr's notice to Barrower, of
Borrower's, breach Sfany. covenant or agreement In the Security Instrument, Borrawer shall collect and recelve all rents
and feveniues of tha Proparty as trustee lor the beneflt of Lender and Borrower. This assignmeant of rents constitutes an
absolute’ assignr‘nem and not an assignment for additional security only.

if Lender gives notice ot breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as' ‘trugtee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled ta .
collect and receive all of the rents of the Prapserty; and (¢} each tenant of the Property shaﬂ pay alt rents due and unpa)d
to Lender or Lender's agent on Lender’s written.demand to the tenant,

Bhrrower has not axecuted any prior assignment of thé rents and has not and wili not parform anyact that w«:u!d
provent Lender from exerclsing s rights under this Paragraph 16.

Lender shall not be requlred 1o enter upon, take control of or maintain the Propenty before or after giving natice of
breach to Borrower. However, Lender or a judicially appainted receiver may do so at any time itiere is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security tastrument is paid in:full,

FHA ILLINOIS MORTGAGE FORM 2/91
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