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| MIDWEST: MORTGAGE SERVICES, INC. . . o A
1901 -SQUTH:MEYERS ROAD,; SUTTE. 300, - e g =
OAKBROOK ‘TERRACE, IL. . 60181 | S BOX392 :

91537512

{8pate Above This Line Por Reconding Duw] -

MORTGAGE

THIS MORTGAGE {"Securily Instiament')is givenon  JULY 6th, 1993 - - - -~ - The mongagor Is
JOHN CATLETT, BACHELOR °

o uspr—n RECORD TR 43000
o TAb666 1TRAN 6953 mf13193 12126100
V00 b M P BmSE TG 12

("Borwwcr“) 'I‘hm Security Instrument is: g.wnn o

SUBURBAN BANK OF BARTLETT . \ . CUQK CBUNT‘( RECORBER

which is organized and existing under the laws of THE STATE OB *~L1NOIS SR ‘ ‘zmd whosc
address is 335 S.: MAIN STREET : ; :

BARTLETYT, IL. 60103 - . ‘ ("Lerdter ) Borrower owes Lt,ndcr L!u: prmbtpul sum nf
bIKTY THREE THOUSAND & 00/100

Lt (US $ 53 QoD. 00 ).

’ﬂns debu is ewdenu.d by Borrowcr s note dated the same date as this Security Instrumienis (*Note"); which provides mr momhly
pagments, with the full debt, it not paid eartier, due and payable on  AUGUST 1, 2U25 . This Security
[nstrument secures to Lender: (a) the repayment of the debt evldenced by the Note, with interest, s all renewals, cx[cnsions' and
modifications of the Note; (b) the payment of oll other sums, with interest, advanced under paragiaph.7.to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreememts under this Secrrity Instrument and the
Note. For this purpose, Borrower does hereby morq,a;_,e. gr:ml and convey o Lender the Iollowmg desertr property Jocated in
TAX ID #: 07-07-400-006-1041 COQK : - Cuumy, lllmms'
LOTS 1 TO 22, BOTE INCLUSIVE, LOTS 27 TO 39, BOTH INCLUSIVE, ALSO THOSE
PARTS OF LOTS 23 TO 26, BOTH INCLUSIVE, AND .OF OUTLOT 1 FALLING IN THE
SOUTHEAST QUARTER (1/4) OF S®ECTION.7 (HEREINAFTER DESCRIBED), ALL IN .- PR Rt
PETER ROBIN FARMS UNIT THREE, BEING A SUBDIVISION OF PRRT OF THE EasT . JJU37H12
HALE (1/2) OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD. gt :
PRINCIPAL MERIDIAN, 'ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF‘TITLES‘OF COOK COUNTY, ILLINOIS, ON OCTOBER 17, 1973 .
AS DOCUMENT NUMBER 2722849 | Jajd JO“R  anm undiv .'Jej o .SUF2 .-

Dbion nbes 21324977

which has the address of 1545 CORNELL PLACE - HOFFMAN ESTATES {Street, City);
[Hinots B 60134 * ("Property Addrest™: ' '
C : 1 Zip. Code} : :
ILLINDIS - - Single Family - Fannla Mae/Freddle Mac UNIFORM INSTRUMENT Pigetote - -
@;snuui iosy 4502396 CMP MORTGAGE FORMS + (2131293-8100  (8001521-7294 L
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5. Huzard or Property Insuriance.  Borrower shall keep the improvements now eXisting o
umm,d hgiinst loss by fire, hozaeds inchided within the ferm "exended coversge® and sny other lm/unls. inclutling Hnml'« or
flooding, Tor which Lender requires instiranee, This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall net
be unressonably withheld. - If Borrower fails to imainin coverage described above, Lender muy, at Lender's omen obizin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mongage cliuse. Lender shall
have the right to-hold the policies and renewals, I Lender requires, Borrawer shall promptly grive w Lender all receipis of pald
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the Insurm:c,u carrier and Lender, L(,ndcr
may make proef of loss il not made promptly by Borrower. _

Unless Lender and Borrower atherwiso agree in writing, tnsurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feusihle and Lender’s sceurity is aot tessened, I the restoration or
repair is notcconumically feasible or Londer's security wankl be lessened, the insurance proceeds shill be apyid fo-he. stms
secured by this Sceurity Insteament, whether or not then due, with any excess puid w Borrower, 8 Borrower abundous the
Property, or does ned inswer within 30 days o notice from Lender that the insurance careier has offerci o settle o clim, then
Lender may collect the wreurance proceeds. Lender may use the proceeds to repadr o restors the Pmpcrty ar 1o pay sums su.ured
by this Sceurlty Instrumnerit, whether or not then due, The 30-day period will begin when the notico is given.

Unless Lender and Borrowir atherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payiacnts referred to in parugraphs | and 2 or chunge the amount of the payments. If under parngraph
21 the, Propcny is acquired by Lendir, Borrower's right to any insurance policies and proceeds resulting from damdyge lo the
Property prior 10 the ticquisition shill pass 10 Lender (o the extent af' the sums secured by this Security Insmmmm nnmcdmlv]y
prior 1o the sequisition,

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Appllmmm, Leaselmldq,
Borrower shall occupy, establish, and use the Propcity as Borrower's principal residence within sixty days after the exceution. of
this Security Instrument and shalt continue to oceipy-ihe Property as Borrower's principal residence for at least onc year affer the
dute of occupiticy, unless Lemder otherwise agrees-irnwriling, which consent shall not-be unrcasonnbly willthald, or unless
exicnuating circumstances exist which are beyond Borrowec e control, Borrower shall not destroy, dumage or impuir the Properdy,
aflow the Property to deteriorate, or commit waste on the Praperty. Borrower shalf be in defaull if any forfeiure action or
proceeding, whethes civil o criminal, is begun that in Lender's goud faith judgment coukd resull in forfciture of the Property or
otherwise materially impair the lien crealed by this Security Insteamant ar Lender's security interest. Borrower may cure such o
defautt und reinstate, as provided in paragraph 18, by causing the auion or proceeding 1o be dismissed with a ruling thal; in
Lender's good fuith determination, precludes forfeiture of the Borrower s fatorest in the Property or other material impairmertt of
the lien created by this Sectrity Tnstrument oc Lender's security interest. Berrowsr shall also be in defuult if Borrowet, during:the
loan application process; gave materially false or inaccurate information or statemwis o Lender (or failed w provide Lender with
any matrial information) in connection with the loan evidenced by the Note, inchiling, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, I this Secuaty Instrument is on a leaschold; Borrower
shall comply with all the provisions of the lease. If Borrower acquites {ec title to the Pragierty, the lc:mhold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenanis und agreettents conwined:in
this Sccurity Instrument, or there is a legal proceeding that may significantly uifect Lender's rights i the Property (suchi a3-a
procecding in bankruptey, probate, for condemnution or forteiture or to enforce laws or regnlations), Siep wender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s sctions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in-court, raving rensonable
attorncys’ fees and entering on the Property o make repairs. Although Lender may take sction under thig paragraph 7, Lender
does not have W do so. o

Any mmounls disbuesed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate-andd shull be payable, with intercst, upon notice {rom Lender (o Borrawer requesting payment:

8. Mortgape Insurance. If Lender required mongage insurance s a condition of making the Toan secured by this Security
[nstrument, Borrower shall pay the premiums required to mainiain the moriguge insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases to be in clfect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the. mortgage insurance previvusty in effect, m n cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender:-1r
substuntially equivalent mortguge insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal o
onc-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragie lapsed or ceased to
be in effect. Lender will uccepl, use and retain these puyments as a loss reserve in liew of mortgage insurance. Loss meserve
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UNOFFICIAL COPY

16, Borrower's Copy. Borrower shail be given onc conlormed copy of the Note anii of this é:curity Instrument; -

17. Transfer of the Property or a Beneficisl Interest in Borrower.  1f all or any part of the Property or any inlerest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withoul
Lender’s prior written conscnt, Lender may, a its option, requirc imimediaie payment in full of all sums secured br this Security
Instrumenit. However, this option shall rot be exercised by Lender i exercise is prohibiled by federal law us of the date of this
Security Instrument, o _

if Lender excreises this optios, Lender shull give Borrower notice of acceleration. The natice shall provide # period of not less
than 30 days from the daie the notice is debivered or. maited within which Borrower must pay oll sums sceured by this Sccurity

Instrument. If Borrower [ails 1o pay. these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, o . o
O 18, Borrower’s Right to Reinstate, 1 Borrower mects certain conditions, Borrower shall have the right 10 have
~ - enfarcement of thig Sceurity Instrument discontinued ot any time prior 1o the carlier of: (a) $ days (or such other perind as
- Splicable law niay specily (ot reinstatement) before sale of the Property pursugnt (o any powes of sule contained in this Securiy
. #smmwm; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) Imys Lender al
« . Pdums which then would be due wnder this Security Instrument and the Note as il no acceleration had oceurred: (b) cures any
-+ peelault of any other covenanis or agreements; (c) pays all expenses incurred in enforeing this, Sccurity Instrument, including, but
.. pot limited 10, reasonsote attoineys’ fees; and (d) takes such action as Lender may reasonably require to assurc'that the lien of this
erSecurity Instrumers, Londer’s rights in the Property and Borrower's obligation ta pay the sums sccurcd by this Securily
Sinstrument 'shall continae unchanged. Upon reinstatement by Botrower, this Security Instrument and the obligations sccured
hereby shall remain fully effcctive as if no accelermion had occurred. However, this right 10 reinstate shall not apply in the casc of
ncecleration under paragraphi 17, o

14. Sate of Note; Change 0f oan Servicer.  The Note or o pardal interest in the Note (wgether with this Sceurity
{nstrument) muy be sold one or maredmes without prior aotice to Borrower. A salg may result in a change in the entity (known
as the "Loan Servicer) that collects munthly paymenis due under the Note and this Sceurity Instrument. There alse may be onc or
more changes of the Loan Servicer-arclaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accrdznce with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shondd be made. The notice will also contin any other
information required by applicable law,

20, Huzardous Substances. Borrower shail-nei-cause or permil the presence, use, disposal, storage, or release of ony
Hazardous Substances on or in the Property, Borrewer shall not do, nor allew anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preteding two sentences shall net upply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that/are generally recognized to be appropriate 10 normal residential‘ uses
and to mainicnance of the Property. ‘ _ :

Borrower shall promptly give Lender written notice of wny investigation, claim, demand, lawsuil or other action by any
governmental or regulatory sgeney or private party invelving the Preperty and any Hazurdous Substance or Environmenial Luw
of which Borrower has aclual knowledge. Il Borrower leams, or is notified by any governmental or regulatwry authority, that any
removat or other remediation of any Hazardous Substunce aifecting tie Poanerty is necessary, Borrower shall promply wke oll
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substeces defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosenc, other fwmmable or toxie petrolewn products, toxic
pesticides and herbicides, volatile solvents, maicrials containing asbestas or formaldebyde, and radioactive materials, As used in
this paragraph 20, “Environmenial Law" means federal Jaws and laws of the jurisdicusa where the Property is located that relate
to health, safety or environmental protection. S

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foillows.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration iollewing Borrower's breach of
any covenant or agreement in this Security Instrument (but net prior to. nceelevation vode. paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 15 care the default; (¢)
a dute, nod Jess than 30 duys from the date the nutice is given to Borrower, by swhich the defanlt mase e cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration oi cfe sums secured
by this Security Instrament, fureclosure by judicial proceeding and sale of the Property, The notice shau further inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the nun-existence
of a default or any nther defense of Borrower to acceleration and foreclusure. If the default is not cuved on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insteument without further demand and muy foreclose this Security Instrument by judicial proceeding. Lender
shutl be entitled to coflect ail expenses incarred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release.  Upon payment of all sums secured hy this Sceurity Instrument, Lender shall release this Security Instrumeny
without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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