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MORTGAGE

ADJUSTABLE RATE

THIS MORTGAGE ("Security [istrument") is given on JULY 6, 1993 . The mong’bgnr is

TADLUS7 SHIETANA AND BARBARA SMIETANA, HIS WIFE

{"Berrower"), This Securiiy Instrumenl is given to

STANDARD FEPERAL BANK POL SAVINGS

which is orgunized and existing under the laws of THE UNTTED STATES OF AMERICA , and whose
addressis 4192 S. ARGHER AVE, CHICAGO, ILUALXJIS 60632
¢ Lender"), Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND DOLLARS & NO CENTS
Dollars (U8, 8 61,000.00 ).
This debt is evidenced by Borrower’s note duted the same date as this SCLuTItV lmirummt ("Nate"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on GUST 1, 2023
This Securily Instrament secures 1o Lender: (a) the repayment of the debt evidenced hy inesdote with interest, and all rcncw.ﬂs
extensions and madifications of the Note; (b) the payment of all other sums, with interest,cudvatced under paragraph 7 (o
profect the security of this Seeurity instrument; and (c) the performance of Borrower’s coveunnte snd agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby montgoge, grant and ccnvey 1o Lender the {ollowing
deseribed propety focated in COOK County, Hlinois:
LOT 7 AND 8 IN BLOCK & IN JAMES H, CAMPBELL”S ADDITION T0 CLYTCAGO,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EASYT 50 FIET
THEREQF) IN SECTION 14, TOWNSKIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINDIS.

PIN 19-14-100-017-0000 (AFFECTS LOT 8)
19-14-100-018-0000 (AFFECTS LOT 7)

which has the addressof 3915 W 55TH STRERT LHICAGO {Swreer, Clityl,
Hhinais 60632 ("Property Address™); ‘

[Zip Cinle) )
HLLINOIS-Single Fomily FNMA/FHLMGC UNIFORM INSTRUMENT

@ -6 0212 Form 3014 3/90 .
g SRULE w2tz Amanded 591
VYMP MORTGAGE FORMS - {213)283-B100 - (BO0IS21-720!
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TOGETHER WITT ail lkJm]nuvv 1; WY ey r lwwcu;ct e mlTh thgl; up;- i ul lanmcnls appRirtenniees, i

fistures now or bereadter o part ol the propenty, All replacements S additionssladl o he cavered by this Securlty
[strument. Al of the foregoing is referred to in this Security Tustrmen s the “Property.
BORROWER COVENANTS thal Borrower is lawiully seised of the estute hereby conveyed and has the right to murlgag;,.
< grant amd convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims end demands, subject to uny encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenunts with limited
vartutions by jurisdiction to constitute & uniform security instrunwent covering resl property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promplly pay when due the
princips) of und inerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicabte law or o g written waiver by Lender, Borrower shall pay 10
Lemder on the day manthly payments are due under the Note, wntii the Note is paid in tull, a sun ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security (nstrument us a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurunce premiums; (d) yearly flood insurgnce premiums,
if any: (2) yearly saerizuge insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of parageanh 8, in licu of the payment ol mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, al any tine,wollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan moy requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time teaiae, 12 U.S.C. Section 2601 ¢r seq. ("RESPA"), unless another faw that applies to the Funds
sets & lesser amount. I so, Lender'may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimnie the amount ofands due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with spplicable law,

The Funds shall be held in an instipation whose deposits are insured by o federsl agency, instrumemallly, or cntity
(including Lender, if Lender is such wn institwtion) ¢r in any Federal Home Loan Bank, Lender shatt apply the Funds to pay the
Fscrow ltems, Lender may not charge Borrower 1o/ holding and applying the ffunds, amndly anatyzing the eserow aceount, or
verifving the Bscrow liems, unless Lender pays Borrosver ipterest an the Funds and applivalde law permity Lender o make sich
n charge. However, Lender moy reguire Borrower to pay wone-time charge for an independent real estate tax reporting service
used by Lender tn connection with this loan, unless npplicuble, faw provides otherwise. Unless an agreemient is made or
applicable law requires interest 1o be paid, Lender shall not bewrseuired to pay Borrower sny interest or earsings on the Funds,
Borrower and Lender may agree in writing, however, that interest-aball be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits-and-debits o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security” Fovall sums secured by this Security Instrument.

If the Funds held by Lender exczed the amounts permitted to be heid by-applicuble faw, Lender shafl account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I t'ie anount of the Funds held by Lender at any
time i5 not sufficient to pay the Escrow ltems when due, Lender may so notify Boizoreer in writing, and, in sich case Borrower
shill pay 1o Lender the amount necessary to make up the deficiency. Borrower shali take up the duﬁcicncy in no more than
twelve monthly payihents, at Lender's sole discretion.

Upon puyment in full of all sums secured by this Sccurity Instrument, Lender shali prmpl!y refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell 1he Property, Lendey, priesto the aequisition or sale
of the Property, shall apply ary Funds held by Lender at the time of acyuisition or sale as a credit agaiast the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable lnw provides otherwise, all payments received by Letitor under paragraphs
I and 2 shail be upplied: first, to any prepayment charges due under the Note; second, 1o smounts payable urier paragraph 2
third, to interest due; fourth, to principal due; and last, 1o any lite churges due under the Note,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions agtributable to the Property 0
which may attain priority over this Security Insirument, and leaschold payments or ground rents, il any. Borrower shalt puy
these obligations in the manner provided in paragraph 2. or if not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these paymeats directly. Borrower shall promptly furnish to Lender reccipts evidenciag the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of’ the obligation secured by the lien in a mamer acceplable 1o Lender; (b) contests in goud faith the lien
by, or defends sgainst enforeement of the tien in, lega) proceedings which in the Lewder's opinion operate to prevent the
enforcement of the liens or (¢} secures from the holder of the lien an ngreement satisluctory to Lender subordinating the lien to
this Sveurity Instrwment. [ Lender deterntines that any part of the Property is subject to a tien which may atain priority over
this Security Instrtunent, Lender oty give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the zetions set forth nbove within 10 days of the giving of natice.

Form 3014 9/390
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17, Transfer of the Propecty vra l!uneﬂdul Ftemtq: !urrnwcr. If (% uny pari UiYLPmpLﬂ)' or any toferest in it

is suld or tansferred (or 1 g henefici! interest in Borrower is sold or TransTerred and Borfower 1s not o natural persun) seithout

Lender's prior weltten consent, Lender may, st its option, require immediate payment in fufl of alf sune secured by this
Secwrity Instrument, However, thls option shall not he exercised by Lender if exercise is prohibited by federnl tww a5 of the ditie
of this Security Instrutent.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice salt provide  period of not
loss thn 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument. §F Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invake any remedics
permitted by this Security Instrument without further notice or dematkd on Borrower,

18, Borrower's Right to Rednstate, 1 Borrower meets certain conditions, Borrower shatl have the right 1o have
entorcement of this Security Instrument discontinued at any ime prior to the eastier of: () § days {or such other period as
gpplicatle law may specify for reinstatement) before sale of the Property pursuant (o any pawer of sale contuined in this
Sectrity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditians are that Bormower: (a) pays
Lender s}l sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of »ay other covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nut Hisitid to, reasomable attorneys” fees; ad (d) takes such action as Lender may reasonubly require to ussure
that the lien of this Seedrity ustrument, Lender's rights in the Property and Borrower's obligation w pay the sums sceured by
this Sectrity Insteument izt dontinue unchunged. Upon reinstatement by Borrower, this Seeurity  instrument wd the
obligations secured hereby Shaitsemain fully effective as i ao accelermion had oceurred, However, this right to reinstate shall
not apply in the case of uceelermiormler puragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial injerest in the Note (together with this Security
[nstrument} miay be sold one or morcuimes without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colfects monthdy payments due under the Note and this Sceurity Instrument, There also may be one
or more ehanges of the Loan Servicer unreluied tegsale of the Note. IF there 1 a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appliceble k. The notice will state the name and
address of the new Loan Servicer and the address ‘o which payments should be made. The notice will also contain any other
information required by applicable taw.

20, Hazardous Substances, Borrower shall not capse or permit the presence, use, disposal, storuge, or release of any
Hazurdous Substances on or in the Property. Borrower shi's na1 do, nor allow anyone else to do, anything affecting the
Property that is inn violution of any Environmental Law, The piercding two seniences shall not apply o the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate o normal
restdential uses and to mainteuance of the Property.

Borrower shall promptly give Lender written notice of any invcstigz':sm claim, demand, lawsuit or ether action by any
governmental or regulatory agency or private party involving the Propertyad any. Hazardows Substaice or Environmental Law
ol witich Borrower has aciual knowledge, 17 Borrower learns, or is notified by (ny governmental or regelatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertyseveessary, Borrower shall prompily take
ali necessary remedial actions in accordance with Environmentat Law.,

As used in this paragraph 20, "Hazardous Substances™ are those sabstances defined os taxic or hazardous substances by
Enviconmentsl Law and the following substances: gasoline. kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaddeliyde, and radicaciive materials, As used in
this parngraph 20, "Envircnmenal baw” means federal laws and laws of the jurisdiction where theProperty is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following gorrower's hreach
of any covenunt or agreement in this Security Instrument (bl not prior to acceleration vader puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(@) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secarity Instrument, fareclosure by judicial proceeding and sale of the Property, The notice shalf further
inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the
non-existence of @ defuult or any other defense of Borrower to aceeleration and foreclosure, 17 the defaalt {s not cured on
or hefore the date specitied in the notice, Lender, at its option, may require immediate payment in full of all syms
secured by this Secarity Instrument without further demand and may forectose this Security Instrument by judicial
praceeding. Lender shall be entitled to colieet all expenses inencred in pursuing the remedies provided in this pumg,ruph
21, mcludmg bot not limited to, reasonable attorneys’ fees and costs of title evidence, o

22, Release, Upon pavment of al! sums sceured by this Security Instrument. Lender shall release this Security !nstrumem

without charge to Barrower. Borrower shall pay any recordation costs. o

23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property, Form 3014 0
Dy
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rule Caps)

THIS ADJUSTABLE RATE RIDER is made this  8TH  dayor JULY 19 93 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security lustrement’’) of the same date given by the undersigned (the “*Borrower’’) to secure Borrower's Adjustable
Rat: Notz (the *Note”’) 1o STANDARD FEDERAL BANK FOR SAVING

(the " Lender) of the same date and covering the property deseribed
in the Sceurity Lostrument and loenicd at:

3915 W 55TH STREET CHICAGO 1L _ 60632
[Property Address) ’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

fL295620

ADDITIONZL COVENANTS, In addition to the covenants and agrecimnents made in the Securily lnstrumcni,

s

Barrower and Lenaey further covenant and ngree as Follows:

A, INTEREST RAT. AND MONTHLY PAYMENT CHANGES

The Note provides for anjvilial interest rate of 3 000 a4, The Note provides for chanrges in the interest rate and the
monthly payments, as {oillows:

4. INTEREST RATE AND MOMTRHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may @iwage on the first dayof  AUGUST 1, ,19 94 andonthat day
every 12th month thereafter. Each date swrwhich my interest rate could change is calied a *'Change Date,”’

{B) The Index

Beginning with the Tirst Change Date, ‘my interest rate will be based on an Index. The “'Index”’ is the weekly
average yield on United States Treasury securilies azijusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Indey “igure available as of the duate 45 days before cach Change Date
is called the **Current Index."’

if the Index is no Ionger available, the Note Holiler vwill choose a new index which is based upon comparable
information. The Note Holder will give me notice of iz choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate’ my new interest rate by adding TWO AND -

ONE HALF  percentage points { 2. 30 %) to the ZJhirrent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one perceniajge-point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount wil{ be my new intercst rars—util the next Change Date.

The Note Holder will then determine the amount of the monthly payraent that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in luii"oit the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Kite Changes

{HOLISEE

The interest rate | am required to pay at the first Change Date will not be greater than 7-000 9 orless than
3.000 %, Therealter, my interest rate will never be increased or decreased on 2ny s ngle Change Date by
more than two percentage points {2,0%) from the rate of interest I have heen paying for the preccdizg *wvelve months. My
interest rate will never be greater than 11.000 %o, it
(E) Effective Date of Changes b
My new interest rate will become effective on each Change Date. 1 will pay the amount of @ new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of m~monthly pay- ,
ment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 af the Security Instrument is amended to read as follows:
Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is
prohibited by federal law as of the date of this Security Insirument. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonabily determines that Lender's security
N will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is aceepiable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sept to the loan assumption. Lender may also require the transferee to sigﬂ an assumption agreement that is aceept-
able to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and Lhis Security Instrument unless
Lander releases Borrower in writing. :

MULTISTATE ADJUSTABLE RATE mDER - AR 55 X3l 0K AR S K R A5 Sttt et Kt ot X XX XXX XX X XA XK AHE X X

@ - -B22A ison, VMP MOATGAGE FORMS » 13131293.6100 + (B00)521-7293




93537641

UNOFFICIAL COPY

@@% XOd

Ol ¥IAMd|

amodeg].

(Juog)

samaatog-

(jeag)

Amo108- VNVIAIWS vivdedvd
(1e2%) /!-ml_ff‘dv}"’:’?) ’W‘OO ;'\.

1monog- VNVIATI)NS Z2SN3AVYL

(jeos) KALZAS> PRIV )l Emiﬁ?i_\‘ %
H

1pry ey
IQUISNIPY SIY1 Ul PAUTEINOD SIURUSAOD PUR SULIDY 3Y) O 5328w pue 51dad0e Jamoiicd 'MOTIE ONINDIS A0

TIdMOLI0fF UO puRlap 10 3010U 1d41n}
INOYHM JUSWRNSU] A1N22G s £q paniuniad ss1powal Aue ay0At £ 1HPUST ‘polidd siy) jo voneadxa 21 o1 lo1d
stuns asayl Led 01 S[18} 129M01104g J] "TUSMWINIISU] HINDDS S1Y1 £q PoInads swns [je Aed 1SNW 1oM01110g YdIym ulyiim
PAIEW 10 P3I3A3P S1 53110U 2YI J1BP Y3 WOLJ SSBp OF UBY: $55] 10U JO polrad v 3pia0ad [jeys adl10u a1 | “1H0NRI3[adde
JO 25110U 1amoL10g 3413 [feys 1spus ‘[[n) ul Juswded dlerpswl 34Nbal 01 uondo Yl SISIIIND ISPUIT] ]




