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MORTGAGE Y

THIS MORTGA(‘B ("Security Instrument") is given on JULY 2M0 0, 1993
The mongagom 'f ‘1“ }”\I'.I‘I SHAH AND JRIMINI J. SHAH, HUSBAND AND WIE'E '

("Bomower"), This Secumy Instrument is gwen 0
TCF MORTGAGE CORPORMZION ‘
which i3 organized and existing under the lews of MINNESQTA BN and whosc nddress 1s
801 MARQUETIE AVENUE, MINQEAPOLIS, MN 55402

(“Lender”), Borrawer owes Londer the p’ﬁncipal sui't} of

ONE HUNDRED TEN THOUSAND AND NO/L0J
Dotlars (US. $ 110,000.00 ). This debi & evidenced by Borrower's wote dated the same dﬂw as this Sccumy
Instrument ("Now"), which provides for monthly paymeats, with the full debt, if not paid carlics, due and payable on
AUGUST 15T, 1938 . Thig Security Insuamzit secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and mosifcations of the Note; (b) the paymeiut of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Secwity Instrument; and (c) the performance of Bormwcr $
covenants and agrecments under this Sccurity listrument and the Nuiz, Por this purposc, Borrowér docs herchy mongngc.
grant and convey to Lender the l'nl[owmg deseribed property locaied in ; .
COOK o Co_unly, lllii:ois:

S
~
3

LOT 2 IN K AND K SUBDIVISION, BEING A SUBDIVISION OF PART CF  THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4)0F
SECTION 2, TOWNSHIP 37 'NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. '

F} N. # 23~ G- '«’05’ 030.

L onf:
LA

QU9LESEE

which bas the address of 9425 S, B7TH AVENUE - S ., HICKORY ‘HILLS -

L S , ‘ {Street) _ . (City}
% lllmtm 60457 - ("Property Address”): :
6 A |Zip Cods} . ‘ . ; po S
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t‘ur Use preriods that Lender requires, The insurance carrier providing the insurance shali be chosen by Bom)wcr sub)ccl to
. Lender's approval which shall not be unrcasonably withheld. 1T Borcower fails 1 mainwin coverage described above,
Lender may, at Lender’s oplion, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shal include a siandard mortgage clayse. Lender
shall have the right to hold the policies and tencwals, IT Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renicwal notices. In the event of loss, Borrower shall give prompt nofice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agrec. in writing, insurance proceeds shall be applicd W estoration ot repair of
the Property dnmagcd il the restoration or repair is c(.unmmcuily feasible and Lender's sceurity s not lessencd, I the
restoration or repalr is not cconomically feasible or Lender's security would he lessened, (e insurance prococds shall e
mwwuHMmmswmwbywq&wmymWMmmwmmummmUmummwmawummumdemmmxH
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to seutle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 10 pay sums sccured by this Security Instrument, whether or nat then due. The 30-day perind will begin
when the notice 23 given,

UmumwmMWmmmmmmw%mmemeWmmmmmmmmm
posipone the due.dar.of the monthly payments referred to in pam;mphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 (e "mpcny is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resubting
from damage to the Payperty prior to the acquisition shall pass w Lender 10 the exient of the sums secured by thiy Security
Instrument immediately p/ice & the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
memBmwmwmwLmmmmwmmmme%mwmmmeMwWMMwws
after the cxccution of this Sceurity Instument and shall continue W oceupy the Praperty as Borrower's principal residence
for at least one year after the daic of ouupancy. uniess Lender otherwise agrees in wriling, which consent shall niot be
unrcasonsbly withheld, or unless extenunting sircumsiances cxist which are beyond Borrower's conrol. Borrower shall not
destroy, damagc or impair the Prupcny aliow the Property W deteriorate, of commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceesiing;, whether civil or criminal, is begun that in Lender’s good faith judgmem
could resull in forfeilure of the Property or otrervise materially impair the lien created by this Scowrity Instrument or
Lender security intcrest. Borrower may cure such a default and remstate, as provided in paragraph 18, by causing the action
or procccding to be dismissed with a ruling that,'in T.onder's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender's
security intercst, Barrower shatl also be in default if Borrower, +luring the loan application process, gave matcrcal!y false vr
inaccurate information or sialements to Lender (or lailed to provide Lender with any material information) in. conpection
w%MMmewMMMmmmmMWmewmmmmmwmm&mmmmeWMc
Property as a principal residence. Il this Security Instrument is on a kepuciold, Borrower shall comply with all the provisions
of the lease, If Borrower aoquires fec tue to the Propenty, the leascheld and the fee title shall not merge unless Lender
agrees to the merger in writing, o ,

7. Protection of Lender’s Rights in the Property. ([ Borrower fah2 io perform the covenanty and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may airificantly effect Lender's eights in the
Property (such as a proceeding in bankrupicy, probate, for condemnatien or forteitans or t eaforee Jaws or regufitions),
then Lender may do and pay for whatever is necessary to protect the value of the ‘mpcrly and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a hcn which has prien'y over this Security Instrument,
appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repaiss, Although Lender may
take action under this paragraph 7, Lender does not have to do se,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Por Gvrer secured by this
Sccurity Tnstrument. Unless Borrower and Lender agree to other ferms of payment, these amounts sha!l bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Cepder 10 Bomrower
requesting payment, '

8. Mortgage Insurance.  If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumsg required o mainiain the mongage insurance in effect, I, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required W obtain coverage substantially equivaient to the morigage insurance previously in effect, at a cost -
substantinlly equivaicnt to the cost o Borrower of the mortgage insurance previously in cffect, from an aliernale morigage <)
insurcr appraved by Lender. If substantiatly cquivalent morigage insurance coverage is not available, Borrower shall pay to ~:
Lender cuch month & sum cqual to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the £~
insurance coverage lapsed or geased to he in effect. Lender will accept, use and rewin these payments as a foss reserve in b A
licu of mortgage insurance, Loss reserve payments may no longer be required, at the aption of Lender, if mortgage .. h
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer. approved by Lender
again becomes availahle and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to pravide a loss reserve, until the requirement for morigage insurance ends in accordance with any wriiten
agrecmens between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Propcrty Lcndcr shatl
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the i inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or. conscquential, in connection with

ITEM 1876L3 (9202) Form 3014 %/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Stcurity Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
_ rcasonably require to assuse that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
_ obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instrument and the obligations sccured hercby shall remain fully effective as if no aceoleration had occurred,
However, this right t reinstate shall not apply in the case of acceleration under parograph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or & partial interest in the Note (wgether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrawer. A salo may result in o chunge in the entity
{known as the “Loan Servicer") that collecls monthly payments duc under the Note and this Sccurity [nstrument, There also
may be one or more changes of the Loan Servicer unrclated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will also contair any other information required by applicable law,

20. Hazardovs Substances. Borrower shall not cause or permit ihe presence, use, disposal, storage, ar relcase of any
Hazardous Substancrs vn or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in viciatian of any Environmental Law. The preceding two sentenees shall not apply to the presence, use, or
storage on the Propeity-f small quantitics of Hazardous Substances that are gencrally recognized to be appropriaie 1o
normal residential uses and ¢ mzintenance of the Praperty. '

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acteal knowledge. If Borrower lcamns, or is notified by any governmental or regulatory
authorily, that any removal or other reinndiation of any Hazardous Substance affecting the Property is necessary, Borrower
shatl promptly take all necessary remedial acton: in accordance with Environmental Law,

“As used in this paragraph 20, "Hazardoue Svbstances” arc those substances defined as tnxic or hazardous substances by
Environmental Law and the following subsiances. aasotine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials eontaining asbestos or Tormaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law* meins federal laws and faws of the jurisdicton where the Propernty is
located that relale to health, safely or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21. Accelertion; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruineut.{but not prior te acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: s} the default; (b) the action required to cure the
default; {c) a date, net less than 30 days from the date the notice i g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datcspecifiad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciz( proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borvower to aceeleration and
foreclosure, If the default is not cured on or before the date specified in the notice. ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withort further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunaile attorneys’ fees and
costs of title evidence,

22, Refease. Upon payment of all sums sccured by this Sccurity Instrument, Lender shatl celease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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THIS BALLOON RIDER is made this 2ND day of JULY , 1993 , sl is incorporated into and shall be
decined 10 amend and supplement the Morigage, Deed of Trust or Decd to Secure Debt (the “Securily Instrument™) of the same date

given by the undersigned (the "Borrower") to secure the Bormower's Note 10
TCF MORTGAGE CORPORATION,

{the "Lender™) of the samne date and covering the praperty described in the Sccurity Instrument amd
fjocated ar: 9426 S. B7TH AVENUE

HICKORY HILLS, IL 60457

-

.

{Property Addrass]

The interest rate stated on the Nole is called the "Note Rate.” The date of the Noie is cailed the "Note Date.” I understand the Lender
may transfer the Note, Security Instrument and Lhis Rider, The Lender or anyorc who takes the Note, the Security swument and this
Rider by transfer and who is entitled to receive paymenis under the Note is called the "Note Holder,”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything o the contrary contained in the Scecurity Instrument or the Note):

L CONDITIONAL RIGHT TO REFINANCE
At thc maturity date of the Note and Sccurily Instrument (the "Note Maturity Date™), 1 will be able to obiin 2 new low
("New Loan") wina new Maturity Date of  AUGUS'® 187 (2023 » (the "New Matarity Date”) and with an
interest rate equal 1 the "New Loan Rate” determined in accordance with Sceijon 3 helow if all the conditions provided in
Sections 2 and 5 beiow are met (the “Conditional Refinance Opticn™). IF those conditions are not met, 1 undersiand that the
Noie Holder is under ne obligation to refinance the Note, or to modify the Note, reset the Note Rate, or extend the Note Maturity
Date, and that I will hav: to repay the Note from my own resources or find a lender willing to lend me the money 10 tepay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Cordsional Refinance Option, certain conditions must be met as of the Noie Maturity Date. Thesc
conditions are: (13 I must still be the-swner and occupant of the property subject to the Sccurity Instrument (the "Property™); (2)
1 must be current in my monthly paymens and cannot have been more than 30 days late on any of the 12 seheduled monthly
payments immediaiely preceding the "Jor: Maturity Date; (3) there are no licns, defects, or encumbrances againss the Property, or
other adverse matters aifeeting title to die Zroperty (except for taxes and special assessments not yet due and payable) arising
after the Security Instrument was recorded; (25 de New Loan Rate cannot be more ihan 5 percentage points above the Notc Rate;
and (5) [ must make a written request to the Note Holder as provided in Scetion 5 below.,

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intercsccqual 1o the Federal Home Loan Mortgage Corporation’s required net yield
for 30-year fixed raic mortgages subject o a 60-day maidatory delivery commitment, plus one-half of one percent (0.5%), rounded
t0 the nearest one-cighth of one percent (0.125%) (the "Nev Luan Raie™). The required net yield shall be the applicabie net yield in
cffect on the date and time of day that the Note Holder rece \ves notice of my election to exercise the Conditional Refinance Gption,
If this required net yield is nat available, the Note Holder wiii-dcivrmine the New Loan Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rale as calculated in Section 3 above is'not greater than § percenlage points above the Note Raie and
al! other conditions required in Section 2 above are satisfied, the Nole Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a} the unpaid principal, plus (b) acc~cd but unpaid interest, plus (c) all other sums [ will owe
under the Note and Security Instrument on the Note Maturity Date (assuming piy inonibly payments then are current, as required
under Section 2 above), over the term of the New Loan at the New Loan Rale | n eqasl monihly payments, The result of this cafcula-
tion will be the amount of my new principal and interest payment every month until the New Loan is fully paid.

‘5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me a1 Yeast 60 calendar days in advance of the Nole Mat ity Date and advise me af the principal,
sccrued but unpaid interest, and all other sums 1 an c:gf»cclcd to owe on the Nole Maturity Da‘e. The Note Holder alse will advise me
thut { may exercise the Contlitional Refinance Option if the conditions in Scclion 2 above are.rict,_The Nate Holder will provide my
payment record information, together with the name, title and address of the person representing Jae MNote Holder that 1 must notify
in arder to exercise the Conditional Refinance Option. 1f 1 meet the conditions of Scction 2 above, Iy exercise the Conditional
Refinance Option by notifying the Note Holder no carlier than 60 calendar days and no later than 45 raliedar days prior 1o the Note
Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal Home 'Lran Mongage Corporation's
applicable published required net yield in cffect on the date and time of day notification is received by thie ' Nine Holder and as calcu-
laled in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acccplabi:: proof Zimy required owner-
ship, occupancy and puoperty lien status. Before the Note Maturity Datc the Note Holder will advise me of (heaew inierest rate (the
New Loan Rate), new monthly payment amount and a date, time and place at which I must appear to sign any documents required to
complets the required refinancing. T understand the Note Holder will charge me a $250 processing e« and the costs associated with
the exercise of the Conditional Refinance Option, including but not limiled 1o the cost of updating the title insurance policy.

gy3LLSEL

BY SIGNING BELOW, BORROWER accepts and agrees (o the terms and covenants contained in this Balloon Rider.,

(st
= (Seal}

JAYANTI SHAH Borrower

(Seal)
JAIMINI J. SHAH Borrower

;—ﬁ_ff el (Scal)

Borrower

(Scal)

Bomrower

[Sign Original Only]

MFCD2742-10/91 591854769
MULTISTATE BALLOON RIDER (REFINANCE)- Single Family - Freddle Mac UNIFORM INSTRUMENT Form 3191 {10/90)
Form 7043L0 (8011) Groal Lakes Business Forma, Inc. B 800-530.9303 €3 FAX 816-701-1131
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