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MORTGAGE

THIS MORTGAGE ("Serv: ‘tyins!rument)ls given on July 06, - - 19 93
The  mongagor Is  2LPERTO RQSSI AND SARA ROSSI :
HUSBAND ' & WIFE Z____("Borrawer). This Security Instrument Is given to
AURQRA_FEDRERAL HAVINGS BANK , whichIs organlzed and exlsﬂngun
der the laws of ___UNITED STATES ME__AMEBIQA_ and whose princlpal office and malling address Is __
o0 oeB . IL  609507-0911 ("Lender")
Borrower owes Lender the principal sum o 2 &mwmm
Dollars (U.S.$__ 42000, 00}). This debtis evidencod by Borrower's note dated
the same date as this Security Instrument (*Note"), which nrovides for monthly payments, with the full dehbt, i not pald
earller, due and payable on, / 2003 . This Security Instrument se-
curas to Lender: {a) the repayment of the debt evidenced bvihe Note, with Interest, and all ranewals, axtensions and
modifications of the Note; (b} the payment of all other sums, witi \iterest, advanced under paragraph 7 10 protect the
securlty of this Security instrument; and (c} the performance of Bzrrower's covenants and agreements tinder this
Security instrument and the Note. The maximum principal amount, secured by this Security Instriimant |s
$__45000, 0(Forthis purpose, Borrower does hereby mortgage, grantard conveyto Lenderthefoﬂowlng described
. prapenty located In____CQOK ' Gounty. Illinols
THE SOUTH 18 FEET OF LOT 2 AND ALL OF LOT 3 IN EJERBORN AND KLODES B
WOODLAND PARK SUBDIVISION OF SECTION 27, TOWNSHIP 4L NORTH, RANGE 12
EAST OF .THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNYY, ILLINOIS.,
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which has the address of __ : , - iy LJ

. . {Streat] {ity .
Minols_ 60068 Property Address” e
1@ Code] (Property % PARCEL #: 09-27- 218 067

TOGETHEH WITH all the improvements now or hareafter erected on the propeny. and all easements. appurte-
nances, and fixtures now or herealter a part of the property. All replacemants and-addltions shall also ba eovelod by
‘this Sacurliy lnstrument Alt of the foregoing Is referred to in this Security Instrument as tha “Properly
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BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by Jurlsdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay wher:
due the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subiject to applicabla law or to a wrltten walver by Lender, Borrower
shall pay to Lender on the day monthly payments ara due under the Note, untll the Note Is pald In full, a sum ("Funds’)
for: (a} yearly taxgs and assessments which may attain priority over this Securlty Insirumaent as a lien on the Property,
{b) ysarly leassiol! payments or ground rents on the Propenty, it any; (c) yearly hazard or property insurance premi-
ums; {d) yeady floet! Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums
payabie by Barrower tr) Lender, in accordance with the provistons of paragraph 8, in lieu of the payment of morigage
Insurance premiums. 7 h#.se items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an
amount not to exceed tne maximum amount a fender for a federally related mertgage ioan may require for Borrower's
escrow account under the fodesal Real Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12
U.S.C.§ 2601 et seq. ("RESPA) uniess another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in.an amount not ta exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curreni dxlzand reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

The Funds shall be held in an instit tion whose depasits are insured by a federal agency, fistrumentality, or entity
{including Lender, if Lender Is such an instituiior) or in any Federal Home Loan Bank. Lende: shalt apply the Funds to
pay the Escrow Items. Lender may not charge dorrower for holding and applying the Fuads, annually analyzing the
8sCrow account, or varlitying the Escrow tems, unisss Lender pays Borrower Interest on the Funds and applicable law
permiis Lender to make such a charge. However, Lerwicr may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Landar In connection with this loan, unless applicabla law pro-
vides otherwlse. Unless an agreement is made or applicabe law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings an the Funis.~Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrnwer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be hisid by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicab!a iaw. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow tems when due, Lundes may so notify Borrower in writing,
and, in such case Borrower shali pay to Lender the amount necessary to make up #':2 deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretior

Upon payment in full of alt sums secured by this Security instrument, Lender si2ll prompltly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper'y, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acyuisiion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
anable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the

ote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
the Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (5}
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests
in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen ; or (c) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the llen to this Security Instrument. If Lender delermines that any part of the Propaerty is subject
to a lien which may attain priority over this Securlty instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

Form 3014 990 (page 2 of 6 pages)
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5. Hazard Insurance, Borrawar shall keep the Improvements now exlisting or herealter orected on the Prop-
erty insurad against loss by fire, hazards Included within the term "extanded-coveraga’ and any other hazards, including
floods or flooding, for which Lender requlres insurance. This insurance shall be maintalned in the amounts and for the
perlods that Lender requires. The Insurance carrier providing the Insurance shalt be chosen by Borrower.subject o
Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage dasctibed above,
Lend;sr rnay, at Lender's opllonh, obtaln coverage to protect Lender's rlgh!s In'the Property In accordance with para-
graph 7.

All Insurance policles and renawals shali be acceptable to Lender and shallinclude a slandard mortgaga clause.
Lander shall have the right to hold the polictes and renewals. If Lender requires, Borrower shall pramptly give to Lender
all recelpts of pald premiums and renewat nolices. In the event of loss, Borrower shali give prompt notlce to the
Insurance carrlgr and Lendar. Lender may make proof of loss If nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repalr Is economically feaslble and Lender’s securlty Is not less-
ened. 1 the rastoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall ba applled ta the sums secured by this Security Instrument, whether or.not then due, with any excess
paid to Barrower...f Barrower abandons the Property, or does not answer within 30 days d notlce from Lender thatthe
tnsurance carrier *as offered to settle a claim, then Lender may coliect the Insurance proceeds. Lender may Lse the
praceeds o repalr or rastora the Property of to pay sums secured by this Security instrument, whether or nit than due,
The 30-day pariod wi' oein when the notice is given.

Unless Lender and Srirovver atherwlse agree In writing, any applicatian of proceeds to princlpal shall not exlend
or postpone the due date of <h/; monthly payments refarred to In paragraphs 1 and 2 or change the amount of the
paymants. If under paragrapii ¢! the Propeny Is acquired by Lender, Borrowaer's Hight to any:insurancae policies and
proceeds resulting from damage tc tha Troperty prior lo the acqulsition shall pass to Lander to the extent of the sums
securod by this Security Ingtrument Irimedtiately prior to the accquisition. ,

6. - Occupancy, Preservation, Maiatzhance and Protectlon of the Property; Borrower's Loan Applleatlon,
Leaseholds, Borrowar shall occupy, estattise,-and use the Property as Borrower's principal residence within sixty
days after the exscution of this Security Instrumert and shall continue ta occupy the Property as Borrower's principal
residence for at least one year after the date of acc Jpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnable withheld, or unless extenua‘ing sircumstances exist which are beyond Borrower's cantrol,
Barrower shall not destroy, damage or Impair the Propeity, allaw the Proparty to deterlorate or commit waste on the
Praperty. Borrower shall be in defautt if any forfelture acticii ur sroceeding, whether civil ar eriminal, Is begun that In
Lender's good falth judgment could result in forfeiture of the Frare:ty or otherwlse materially Impalr the llen created by
this Security Instrument or Lender's securlty interest. Borrower may; cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to be dismisseo v.itia rullng that, In Lender's good faith determina-
tlon, precludes torfelture of the Borrower's interest In the Propenty or otbar material impairment of the llen created by
this Security instrumant or Lendet's security interest. Borrower shall aizo by In default t Borrower, duting the loan
application process, gave materially false or Inaccurate information or staterarnts to Lender {(or falled to provide Lender
with any material information) In connection with the foan evidenced by the Nots, ircluding, but not limited to , repre-
sentations concerning Borrawar's accupancy of the Property as a principal reslde wce lithis Sacurity lnstrument Iz on
aleasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to the Property,
the leasehold and the fee title shall not merga unless Lender agrees to the merger in writlng.

7. Protoction of Lender’s Righta in the Froperty; Mortgage Insurance. if Buiiolver falls 1o perform the
covanants and agreaments contained In this Security Instrument, or there Is a legal proceedirg *aat may significantly
alfect Lendar's rights in tha Property {such as a proceeding in bankruptcy, probate, for condenination or to enforce
laws or requiations), then Lender may do and pay for whatever is necessary to prolect the value 6 te Property and
Lender's rights.in the Property. Lender's actions may include paying any sums secured by a lien which has priorlty
over this Security Instrument, appearing In court, paying reasonable altorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender dogs not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall becore additional debt of Borrower secured by

~ this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts’ shall bear

interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon not.'ce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage Insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to malintain the montgage Insurance ln'éffect. If,
for any reason, the montgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall 2,

pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance prevIOUSlv in aﬁect i
al a cost substantialty equivalent to the cost to Borrower of the mortgage Insurance previous!y In eﬁect from an “‘
altarnate martgage Insurer approved by Lender. If substantially equivalent mortgage insurance'¢overdge is‘not avall- ¥ “"3
abb=e Borlgogar shall pay 1o Lender each month a sum equal ta one-twelth fa the yearly mortgage insurance premlumq »
ging paid by e

o
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Borrowar when the Insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain these
paymants as a 1085 reserve In lieu of mortgaga insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if morigage Insurance coverage (in tha amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomas avallable and is obtained, Borrgwer shall pay the premiums required
to malntain the Insurance In effect, or 1o provide a loss reserve, untii the requirement lor mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ar prior 1o an inspection specitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connec-
tion with anty condemnation or other taking of any part of the Property, or for canveyance Intlieu of condemnatlon, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a pantial taking of the Property
In which the falr market value of the Property immediately before the taking is equal to or greater than the amount of
the sums securd Yy this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the-sums secured by this Security Instrument shall be reduced by the amount of the proceeds multi-
plied by the following raction: (a) the tatal amaunt of the sums secured immediately before the taking, divided by (b)
the falr market value ui te Property immediately before the taking. Any balance shall be pald to Borrower. Inthe event
of a partlal taking of ine-ioperty in which the falr market value of the Property immediately before the taking is less
than the amount of the sume secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable lav ciherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then dus.

if the Property Is abandoned iy Burrawer, or if, after nolice by Lender to Borrower that the condamncr offors 1o
make an award or settte a claim for dameges, Borrower falls to respand to Lender within 30 days after the dals the
notice is given, Lender Is authorized 10 collact.and apply the proceeds, at ils option, either to restoration or repalr of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agres owriting, any applicatlon of proceeds to principal shall not extend
or postpone the due date of the monthly payments referced to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forbearance By Lenide: Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operats to release the liability of te original Borrower or Barrower's successors in
interast. Lender shalt not be required lo commence proceedings aya’nst any successor in Interest or refuse to exlend
tims for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrawer's successors in interest, Ay forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any rigi or remady,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co<sicaers.  The covenants and agres-
ments of this Securlty Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject
tothe provisions of paragraph 17, Borrower's covenants and agreements shall be jointa1d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Tecurity Instrument only to
mortgage, grant and convey that Borrawer's Interest in the Property under the terms of this- Sceuity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thati.ender and any ather
Borrower may agree to exiend, modity, forbear or make any accommodations with regard to the terms of this Security
instrurnent or the Note without that Borrower's consent.

13. Loan Charges. (fthe loan secured hy this Security instrument Is subject to a law which sets maximum
loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {aj any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mall uniess applicable law requires use of another method, The notice shall be directed to
the Property Addrass or any other address Borrower designates by nollce to Lender. Any notice to Lender shall be
glven by first class mall to Lender's address stated herein or any other address Lender dasignates by notice to Bor-
rower. Any notlce provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender

when given as provided in this paragraph.
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