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WHEN RECORDED MAIL TO

LOAN Auznrcn FINAHCIAL CORP.

8100 OAK LANE .. . . f

MIAMI LAKES, FL 33016 - - \ «-vk\ """
LOAN NUMBER. 50*518195 1

[Space Above Thiz Line For kucwdinl Dats)

MORTGAGE

THIS MORTCASE ("Secunty Insuument') ig given on JULY 2ND , 1993
The mur:gngom qr JHAL WYSOCKI AND HALINA WYSOCKI, HUSBAND AND WIE‘E S

P _ (“Borrowc:) This Secunty Instrmncnnsngenm
somm, LEONA M., DB SONNE E‘INANCIAL COMPANY o R

whtchlsorgnmmd and existing unde/ thaJaws of - ILLINOIS ' o Co .and whoscaddrcssls
7035 W. ADDISON, CHICAGO, IL 60634

("Lcndcr") Borrower owes Lender the principol sum of
ONE LlUl‘HD!%IE’.EJ FIVE THOUSAND AND NO/! 0’.!

Dollws (US. $  105,000.00 ). ‘This de*ais evidenced by Bomower's note dated the same dalc ns thiy Qr:cunly
Instrumeat ("Note"), which provides for monthly payments, with the full debt, if not paid curlics, duc and payable on
AUGUST 18T, 2000 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and nic<ifications of the Note; (b) the payment of all other sums, with
interest, advanced-under paragraph 7 1o protect the security of thie 5renrity Instrument; and (c) the performance of Borrower's
covenants snd agreements urder this Security Instrument and the Motc. For this purpose, Bormower does: herchy mongage.

grant and convey to Lender the following destribed property located in o N
COOK T County, Illmms.

LOT 388 IN ALBERT J. SCHORSH IRVING PARK BOULEVARD GARVENS TENTH |

ADDITION, BEING A ‘SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4
| OF THE SOUTHWEST 1/4°OF SECTION 20, TOWNSHIP 40 NORTH, RANGZ 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.:

_PERMANENT TAX I.D. $13-20-310-014

335372 ; DEPT 01 RECURDIN: g $33.50
_ J "‘_'50_ THOOD0  TRAN 2511 U7/13/93 13:58:00 |

31121 ¢ -h'-w?a-—..‘-a?zf-n
| COOK COUNTY RECORDER -
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wmchhmhcaddrm of 6115 waw cosnsx.xljsa |
1 troct . L U .
lllmons . 50554 R ("Property Address"); '
- [m;\f‘ak} . : . ; . 6'0
, o y o ‘; r "
iLLlNOIS Smgln anlly l-nmle Mae/Freddie \hc UNIFORM IhSTRUHEN‘l Form 3014 %90 (page I of 6 pages)
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for tho periods that Lender requires. The insurance casticr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall oot be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain covérage to protect Lender's righls in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall prompily give to Lender ali receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurunce carvler and
Lender, Lender may make proof of loss if not made prompily by Borrower. ' ' ' S

Unless Lender and Borrower otherwise agree in writing, insurance procceds shaill be applicd to restoration or repair of
the Property damaged, if the restoration or repair Is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums securcd by this Securily Instrument, whether or not then due, with any excess paid to' Borrower. 1€
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to sottle a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or tc pay sums secured by this Security Insrument, whether or not then due. The 30-day period will begin
when the notice 75 given. : ‘ ' ’ o -

Unless Leaoer and Barcower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due Zate af the manthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21'ths Property s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Prape.tv prior to the acquisition shall pass o Lender to the extent of the sums secured by this Securily
Instrurnent immediately pries .0 the acquisition. . ‘ - o

6. Occupancy, Preservatics, Maintenance and Protection of the Properfy; Borrower's Loan Application;
Leaseholds. Borrower shall cecuny, cstablish, and use the Property as Borrower's principal resldence within sixty ‘days
after the exccution of this Secunity In=ument and shall continue to occupy the Property as Borrower's principal resitence
for arlegst one year after the date of sciapancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcuscnably withheld, or unless extenuating-circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allw tlic Property to deteriorate, or commit waste on the Property. Barrower shall
be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or tilecwisc materially impair the lien created by this Security: Instrument  or
Lender security Interest. Borrower may cure such 2 Zefault and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture af the
Borrower’s inierest in the Property or other materinl impeirment of the lien created by this Security Instrumient or Lender’s
security interest. Borrower shall also be in default if Borrower, Curing the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to. (vjzresentations conceming Borrower’s occupancy of the
Property as a principal residence, If this Security Inserument is on a'lesseliold, Borrower shall comply with all the provisions
of the iease. I Borrower acquires fee tie to the Property, the leaseio!d and the fee title shall not merge unless Lender
agrees o the merger in writing, - : -

7. Protection of Lender’s Rights in the Property. If Borower faili to perform’ the covenants and agreements
contained in this Security Insirument, or there is a logal proceeding that may siznificantly affect Lender's rights in' the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitar or ta enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of ke Froperty and Lender’s sights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has prionty over this Security Instroment.
appearing in court, paying reasonable altorneys’ fees and entering on the Property 10 makc iepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. o o

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Porower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amount: shali-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice From t<ader to Bomower
requesting payment. ‘ ' ' :

‘8, Mortgape Insurance, IT Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any’
reason, the morigage insurance coverage required by Lender lapsces or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost

substantially equivalent to the cost 1o Borrowce of the morigage insurance previously in effect, from an alternate mortgage €

insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaliable, Borrower shall pay to
Lender esch month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the ¢
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resesve in'.
licu of morigage insuronce. Loss reserve paymenls may no longer be required, at the oplion of Lender, if mortgage <
insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 1o maintain morigage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any ‘written
agreement between Borrower and Lender or applicable law, D S

g, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Rorrower notice al the time of or prior to an inspection specifying redsortable cause for the inspection, '

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1RT6LD {910D) Form 3014 9/90 (page 3 ofﬁpﬂéﬂ}
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrumeat. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration hod
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred In enforcing this
Security Inswument, including, but not limited 1o, reasonable attorneys’ (ces; and (d} takes such action as Lender may
reasonably require 10 assuro that the lien of this Security Instrument, Lender's rights in the Property and Bomower's
obligation 1o pay the sums sscured by this Security {nstrument shuli continue unchanged. Upon reinatalement by Borrower,
this Security Instroment and the obligations securcd herchy shall remain (ully effectivo as if no accelerntion hud occurred,
Howaver, this right to reinstaie shall not apply in the case of scceleration wler paragrph 17, ‘

19, Sale of Note; Change of Loan Seevicer, Tho Noic or o partial interest tn the Note (together with thly Securliy
Instrument) snay be sold one or moro times without prior notlce to Borrower, A saie may result in a change in the entity
(known a8 the "Loan Servicer”) that collecits monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Services,
Borrower will be given written notice of the change in accordance with parsgraph 14 above and applicable law. ‘The notice
will state the noric and address of the new Loan Servicer and the address to which payments should be made. The notice
will nlso contain auy other information required by applicable law,

20. Harardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storge, or release of any
Hazardous Substancee-o7.-or in the Property, Borrower shall not do, nor aflow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of opall quantitics of Hazardous Substances thol are generally recognized 1o be appropriate to
normal residential uses and to'maaitcnance of the Property, ' '

~ Borrower shall promptly give Lcader written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or-grivate party involving the Propenty and any Hazardous Substance or Environmental’
Law of which Barrower has actunl bueinedge. IF Berrower leams, of Is notificd by any governmental or regulatory
authority, that any rcmoval or other remediptivn of any Hazardous Substance afTecting the Property is necessary, Borrower
shall prompily take all necessary remediad actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Sabstances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gosating, kerosene, other Mammable or toxic petoleum products, toxic
pesticides and herbicides, volatile solvents, matcnais <ontaining asbestos or formaldehyde, and radioactive matcrialg, As
used in this pamgraph 20, "Environmental Law” mecns federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protechion,

NON-UNIFORM COVENANTS. Borrower and Lender 1iather covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice iy Gorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumizo’ (hut not prior to acceleration under paragraph 17
ualess applicuble law pravides otherwise). The notice shall specify: (=) the defauit; {b) the action required to cure the
default; (c) 8 date, not less than 30 days from the date the nofice Iy pivea to Borrower, by which the default must be
tured; and (d) that failure to cure the default on or before the date speci’icd in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial prorceding and sale of the Froperty. The
notice shall further inform Borvower of the right to reinstate after acceirzation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defevse ¢ Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, “.crder at its option may require
immediate paywment in full of all sums secured by this Security Instrument wihonl (uriher demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be eatitled to or Dect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas/nabie atturneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Praperty,
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2ND day of JULY ,18 93
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Deed to Secure Dabt
{the *Security Instrumani™) ot the samo date given by the undersignad {the "Borrower”) to secure tha Borrowar's Note
to SONNE, LEONA M., DBA SONNE FINANCIAL COMPANY

{tha “Lender)

ol the same datae and covering the property described In the Securlly Instrument and located at;

€115 WEST CORNELIA, CHICAGO, IL 60654
[Property Addrass]

The interes! rate stated on the Nota is called the "Note Rate.® The date of the Note is called the "Note Date.” | undsrstand
the Lender may tranaler the Note, Security instrumant and this Rider. The Lender or anyone who takes tha Note, the Socurity
instrument and this Rider by tranafsr and wha is entitled to receive paymants under the Nate ia called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements In the Securlly Instrument, Borrower and Lendar
further covanant and agree as {nllows (despite anything to the contrary contalned in the Security tnstrument or the Note):

1. CONDITIONAY. R'GHT TO REFINANCE 3

41 tha maturity ecin of the Note and Security instrument {tha "Maturity Date”), | will be able 1o obtain a new lcan
(*"New Loan™) with a mew Maturity Date of AUGUST 1ST , 20623 , and with an interest rate equal 1o
the "New Note Rate” dste mined in accordancs with Section 3 below if all the conditions provided in Sections 2 and 5 below
are mat {tha *Canditional "4a’inancing Option”). If those conditions are not met, | undarstand that the Note Holider is undor
no cbtigation to refinance <! rsudily the Note, or to axtend the Maturity Date, and that | will have to repay the Note from
my cwn rasourcas or find a lonurz witling to lend me the menaey ta repay the Nole,

2, CONDITIONS TO OPTION
i t want ta exarcisae the Condiional Rsfinancing Option at maturity, certain conditlons must be met as of the Maturity

Date. These canditions are: {1) | must 3til' b=.the owner and occupant of the property subject {o tha Security instrumant
(the "Proparty®); (2) | must be currant in rmy monthly payments and cannot have bean more than 30 days late on any of

the 12 scheduled monthly payments immaedirialy preceding the Maturity Date; (3) no lian against the Property (excep! for
taxes and special assessmants not yet due snd payable) other than that of the Security Instrument may exist;

{4) the Naw Note Rate cannot be more than 5 pe/centage points above the Note Rate; and (§) | must make a written request
to the Nate Holder as provided in Section 5 balow:

3. CALCULATING THE NEW NOTE RATE

The Naw Note Rate will be a fixed rato of interast equa’o \he Federal National Mortgage Association’s raguired net
yleld for 30-year lixed rate mcrtgages subject to a 80-day \nandatory delivary commitment, plus one-half of one percantage
point (0.5%), rounded to the nearest one-sighth of one perceriage point {0.125%) (the “New Note Rate®). Tha required
net yleld shall be the appiicable net yleld in effact an the date sud/me of day that the Note Holder recelves notice of my
slaction to axercise the Conditional Refinancing Option. If this rea itz net yleld is not avallable, the Note Holder wilii detar-

mine the New Note Rale by using comparabie inlormation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculatad in Seclion 3 above is not grea’ar than 5 percentage points above the Note
Rate and all other conditions required in Sectian 2 abave are satistled, the Nate Hitdar will determine the amount of the
monthly paymant that will be suiticlent to rapay in full {a) the unpaid principal, pivs(b) accrued but unpalid Interast, plus
(c) ali other sums [ will owa under the Nota and Security Instrumant on the Matuelly Uste (assuming my monthly paymants
then are current, as reguired under Section 2 abova), over the term of the New Note at{ne New Nole Rata in equral monthly
paymaents. The result of this calculation wiii be the amount of my new principal and Inte 'esc payment every menth untli the
New Note is fully paid.

5. EXEACISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wilt notify me at lsas! 60 calendar days In advancae of the Maturity Date and.ud.tse me of the principal,
acerued but unpald interest, and all ather sums | am expacted to awe on the Maturity Date. The Kot Holder also will advise
me that | may exercise the Conditional Refinancing Optian if the conditione in Section 2 above are mat: Tha Note Halder
wiil provide my payment racord Injormation, togsether with the name, title and address of the parson renrezanting the Nete
Holder that { must notity in ordet to exarcise the Conditiona! Retinancing Option. 1t | maet the conditionsloi 3ection 2 abave,
I may exercise the Conditional Refinancing Option by notitylng the Note Holder no later than 45 calsndar days priorto the
Maturlty Data. The Note Holder will calculaie the fixed New Nole Rate based upon the Federal National Mortgage Agaocia-
tion's applicable published regquired net yleid in eifect on the date and time of day notification Is receivad by the Note Holda;
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proot
of my required ownershlp, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Nota Rate), new monthly payment amcunt and a date, time and place at which | must
appeat to slgn any documaents required 1o camplate the required reflnancing. | understand the Note Holder wlll. charge me
reasonable faes and the costs assaciated with exarcising the refinance opticen.

BY SIGNING BELOW, Borrower accepis and agrees to IhXerms and covenants contained in this Balloon Rider.

v e { -
fbr el fe d seallN\, HQiimn  HusoCka {Saal)
MICHAL WYSOCKI Borrower \ HALINA m:socg:y HBorrowar

[Sign Original Only]

MULTISTATE BALLOON RIDER--Single Famlly—~Fannie Mas Uniform Instrument Form 3180 12/89 {pago 1 of 1 page)
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