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- MORTGAGE

'~ THIS MORTuAur(Scwr-ly lns'.rumcnl")mgwcn on | . JULY 28D, ., 1993
The mungugunb f'umN R. MAJCA AND BELLEN L. MAJCA, HUSBAND AND. WIFL, I\S JOINJ.‘ TDNANTS.

R T A SR Co S -{"Burrower”). Thm Sccumy.lnstmmenus gwcn ]

18T SUBURBAN MORTGAGF. CORPORATION : - Y ‘ U
Wh]uh is orgamzcd nndcxlslingundcr delawsof - ILLINOIS ‘ e aml whose address is

1608 COLONIAL PARKWAY, lnf' r:.RNESS, IL 60067 ' o
A . o . ("Lcndm") Burrowcr uwcs Lcndcr l.h(. pnm.lpal sum of

SEVENTY FIVE THOUSAND AND .NO/1l0u’
Dollars (U.S. § 75,000.00 ). This deots vu!cnccd by Borrowcrs note dated the aamc ualc as thns Sccumy
Instrument ("Note”), which provides for manthly paymens; with the full debt, if not paid carlier, duc and payable on

“AUGUST 18T, 2000 . This Security Inscument secures to Lender: (a) the repayment of: the debt evidenced
by mc Note, with intcrest, and all rcncwals, cxtensions and moditieations of the Note; (b) the pnymcnr of all other aum“. ‘with
uucrusl. advanccd undcr pamgraph 7o, pmlc(.l the secumy of thic Sterity lnstmmonl, and (c) !hc perfonnancc of Bnrmwbr $
covenants and agreemenls under, this Sccurity Instrument and the, Nei For this' purposc. Borrower does hercby mortgaz,c.
gram and cuuvcy mLcndcr the followmg descnbcd propcny located in O T T j

e S QOOK e wlh. Counw.ﬂhnom

SEE ATTACHED LEGAL DE}SCRIPTION

_g:g,o7,224499“0311_|j“ b

(OT & IN BLOCK 5 OF LEXINGTON VILLARE, UNIT ONE, A SUBDIVISION OF
;gRT?DF THE EAST HALF DF THE SOUTHEAST QUARTER OF SECTION & AND PART
‘ THE WEST HALF OF THE SOUTHWEST GQUARTER OF SECTION 3. TwNSHIR 41
" NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE YILLAGE
' OF SCHAUMBURG, GCOW COUNTY, ILLINDIS, ACCORDING TO PLAT THEREDF -
" RECORDED IN THE DFFICE DF THE RECORDER OF DEEDS OF CODR COUNTY,
ILLINDIS, ON DECEMBER 15, 1977, AS DOCUMENT NU*BER 34 238 569
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y o
for the periods that Lender requires. The insurance corrier prnwdmg the insurance shull be LllU\Ln by Borrowes suluc(.l 0
Lender's approvel which shnll not_be wnrcascnably withheld, [ Borrower fnils to mnmmm COVEIIge, dustrihu! ubove,
Lender may, al Lender's option, obtain coverage (o protect Lender's rights in the Prupcrty in geconlance with paedgraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard monigage clivse, wender
stuall have the right to hold the policies and renewals, IT Lender requires, Bnrruwcr shall prmnpdy give 1o Lender all rcw:pl.s
ol paid premiums and renewal notices. In the cvent of loss, Borrower shall give promipt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Bomrcwer.

Unless Lender, and Borrower otherwise agree in wriling, insurance proceeds shall be applied. W restoration or repair of
the Property dumaged, if the restoration or repair s cconomically feasible and Lender's scciirity is not léssened, If he
restosation or repair is not ceonomically feasible or Lender's security would be lessencd, the insuranee provesds shiatl be
applied {0 the, sums sccured by this Security Instruiment, whether or riot then due, with any cxcess pald i, Barower, 1f
Bnrrq}vcr ubzmdons thu Propcrly, or does not answer within' 30 days 4 notice from Lcndcr Ihal Ihc msu;am.c [.amcr has
offeced {0 seitle a t.kum. then Lender may collect the insurance proceeds. Lender may use dic iroceeds 1O repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30- day period will begin
when the natice is giwen,

Unless Lentier aord Borrower, otherwise agree in writing, any upplication of proceeds (o pnuc:pdl shall not cxlcnd or
postpong the due daic o the muplhly payments referred {0 in pdra[,mphs 1 and 2 or change the aniount of the’ payinents. Tf
under paragraph 21 the Pronerty i acquired by Lender, Borrower's right to any insurance policics und proceeds resulting
from damage Lo, the Pregarty acior to the acquisition shall pass to Lender to the extent of the sums securcd by this Sccumy
lustrument immetiately prias I the acquisition,

6. Occupuncy, Preservaiior, Muintenance and Protection of the I’rnperty, Borrower's Loan Appluataon,
Leuseholds. Borrower shall occury; esthlish, and usc the Praperty as Borrower's principal residence within sixty ddys
after the execution of this Securily Inaf'umcm and shall continue to occupy the Property as Borrower's pnncnpal résidenc
for at least one year after the dale of oo pancy, unless Lender ollicrwise agrees in wriling, which conscut’ shall not he
unreasonuhly, withheld, or unless exienuating zircumstances cxist which are beyond Barrower's control, Borrower shall not
destroy, nl;mmu: or impair the Pmpcrly‘ allow. the Property to deieriorale, or commil waste on the Property, Boreowes shall
be in defoult if any forfeiture action or proceediry, whether civil or criminal, is begun that in Lemder's good | fuith judgment
could result in forfeiture of the Property or otherwis: .mtcrmlly impair the lien created by this Seeurily Instmmcnl or
Lender seeurity interest. Borrower may cure such a defiii and rcmsulc s provided in paragmph 18, by causing the action
or proceeding 1o be dismissed with a ruling thot, in Lewdes’s good Taith determination,’ prcc.ludc.s furfcum of the
Borrower's intcrest in the Property or other matcrial impairent of the lien created by tiis Sceurity Instrament of Lender's
securily interest, Borrower shall also e in defoult if Borrower, ktucing the loan application. process, gove muterinlly fulse or
inaccurate information or statements 1o Lender (or {ailed w provide Lender with uny malerial information) in connection
with the Ioan evidenced by the Note, including, but not limited 1o, rerreszntations concerning Borrawer's occupancy of the
Property as a principal rcs:dcncc If this Security Instrument is on a leasctiond, Borrower shall comply with all the provisions
of the lease. If Burruwcr acquires fec title to the Property, the leaschold and the fee tide shall not merge unIcss Lender
agrees v the mierger in writing.

7. Protectlun of Lender’s Rights in the Praperty If Borrower fails ;vrform the covenants and agrc:.mcms
contained in this Scciirity Insirument, or there is'a legal proceeding that may signiteantly afféct Lender's ng.hls in’ the
Property (such as a proceeding in bankruptey, probate, for condemnntion or forfeitwrs 0710 enfpree laws or regulations),
thett Lender may do and pay for whatcyer is nccessary to protect the vilue of the Fmpcuv and Lender's rights iy the
Property. Lender's actions may iniclude paying any sums sccurcd by a licn which has priority wcr tms Sccunly Instrumcnt
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repois, *\Ilhough Lcndcr may
lake action under this pam;,‘aph 7, Lender does noi have 1o do so,

Any ginounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor ovenr xccurcr.l by this
Su.urity Tnstrument, Unlcss Boirower and Lender agree to other tcrs nf payment, these amounts sha’i bear, infetest from
the date’ of disbursemeni at the Noie ritc and shall he' paynble, with intercst, upon notice from Lc.-dr' 0 Burmwcr
requesting payment.

8. Mortgage Insurance,  If Lender required muru,agc insurance as a condition of making the loan sccurcd by this
Sccurity Instrutent, Borrower shail pay the premiums required 1o maintain the morigage insurance in ¢ffect, If, for any
FCASON,. she mortgage insurance coverage required by Lender lapses or ceases w0 be in effect, Borruwcr shall pay the
premiums required to ‘obtain coverage substantially equivalent to the meitgage insurance previously in cffect, at a cost
substantially equivalcnt to the cost to, Borower of the morigage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. I substantially cquivalent morigage insurance coverage is ‘not available, Borrower shiill pay to
Lender cach month a sum cyual to one- !wc!flh of the yearly mortgage insurance premium being paid by Borrower wl'cn the
insyrance covcmg,c lapsed or ceased 1o be in effect, Leader will accept, use and retin these payments as a loss m&cwc in
ficu of mortgage, insurance. Loss reserve payments may no longer be required, at the oplion of Leader, if mortgdg.c
insurance coverage (in the amount and for \he. period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 1o mmntmn morigage insurance, in
effect, or 10 provndc a loss reserve, until the requirement for mongage insurance ends in a,cordancc ‘with any wnucn
agreement between Borrower and Lender or applicable law,

9, Inspection. Lendes or its agent may make reasonable enries upon and mspccuons of the Pmpcny Lcndcr ‘shall
gm Borrower natice a thc time of or prior to an inspection specifying reasonable cause for the i mspecuon '

- 10. Condemnation, . Thc proceeds of any award or claim for damages. direct or consequential, in cannertion with
ITEM 1876L7 (B202) Form 3014 %90 (page 3 of 6 pugm
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e
applicable law may specify for reinsiaiement) before sale of lhc Propcny pursuant to any powcr oi xalc cum.uncd in this
Secursty Instrument; or (b} entry of a judgment enlorcing this Security lm.quuwnu-’ﬂom«hhmmﬂmr wrower: (a)
pays Lender all sums which then would be duc under this Security Insttumentami thedNtecss ifvienaccdicration had
occurred; (b) cures any default of any other covenants or agreements; ™ paysvaltmxpﬂmmm forcing this
Security Instrument, including, but not limited to, reasnnable aomeys” fees; and (t)dakes such action as dender may
reasonably require to assure that the lien of this Security Instrument, Lender' qgngmsc_mw:: Praperty, msdf, Bommuwer's
ubligation o pay the sums scoured by this Sccurity [nstrimnent shall umundc g Lponacinstatcucnt by Borrower,

this Sccurity Instrument and the obligations sccured hercby shall cemain fully “effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acceleration under pam;,mph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (togcu\cr with ﬂus Sccumy
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collecls monthly payments due under the Note and this Security Instrument. There also
iy be.onc or more changes of the Loan Seevicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the nams end address of the new Loan Servicer and the address to whick payments should be made, The noice
will also contain any other information required by applicable law.

20. Hazardous Svhstances.  Borrower shall not cause or permit the presence, use, d:spnsal storage, or release of any
Hazardous Substances-zo-r in the Property, Borrower shall not do, nor allow anyone ¢lse 1o do, anything alfccting the
Property that is in violeaor of any Environniental Law, The preceding two seniences shall not apply to the presence, use, or
storage -on the Property of stell quantities of Hazardous Substances thatl are generally recapnized. o be approprisic 1)
normal residentinl uses and to ma'.uf‘nuncb of the Property.

Barrower shull prowptly give "citer writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguintory agency or jirivate pasty involving the Property and any Hazardous Substnce or Environmeial
Law of which Borrower has actual xnorviedge. If Borrower leamns, or is notificd by any govemmental or regulatory
authiority, that any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borower
shiall promptly take all nccessary remediai actons 1n accordance with Environmenial Law.,

As used in this paragraph 20, "Hazardous Stibs'ances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: @asaliae, kcroscnc other flammabic or toxic pctto}cum prothicts, toxit
pgsuudca and_herbicides, volatile solvents, materials < sataining ashestos or formaldehyde, and. radioactive materials, As
used in this paragroph 20, "Environmental Law"” meatis frdceal faws and laws of the jurisdiction where the Prapesty is
located that relate 1 ht_:ahh, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fuithe: covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Gorrower prim' to acceieration following Borrower's
brench of any covenant or agreement in this Security Instrumen? (bat not prior to acceleration under pavapraph 17
unless applicable law provides otherwise), The notice shall specify: (<) the default; (b) the nction reguired to cuve the
defuult; (c) u dute, not less than 30 days from the date the notice is.o'ven to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date specified in the notice may result in neceleration
of the sums secured by this Security Instrument, foreclosure by judicial prozeeding and sate of the Property, The
notice shall further inform Borrower of the right to reinstate after accele’ation and the vight to ussert in the
foreclosure proceeding the non-existence of o default or any other defense of ‘Borrower to acceleration wnd
forectosure, 1F the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fell of all sams secured by this Security Instrument wn!mm lurther demand and may
fureclose this Security Instrument by judicial proceeding, Lender shall be entitled to colfect uil expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable 2ttorneys’ fees and
costs of title evidence,

22. Releuse. Upon payment of olf sums sccurcd by this Security Instrument, Lender shall rifzace this Sccurity
Instrument without charge to Borrawer. Borrower shali pay any recordation cosis.

23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

Vo
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLQON RIDER is made this 2ND aay of JuULYy, 1993
and is incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Deed (o Secure Deiy
(the “Scenrity tnstrument”) of the same date given by the vdersigned (the "Borrower™) 1o sceure the Barrower’s Noie
to 1ST SUBURBAN MORTGAGE CORPORATION

{the "Lender”) of the same datc and covering the property desceibed in the Security Tnstrument and Joeated at
326 EAST BEECH DRIVE
SCHAUMBURG, IL £0193

{Propernty Adiress)

The interest rate stated on the Note is called the "Note Rate.” The dite of the Note is called the "Note Date.” 1 undersiand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
lastrument and this Rider by transler and wha is entitfed to receive payments under the Note is called the "Nate Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further Zovenant amd agree as folfows (despite anything 1o the contrary contained in the Security Instrunient or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matucit-Gaie of the Note and Sccurity Instrument (the "Maturity Date'), 1 will be able (o obtuin 5 new loan
{"New Loan™} with.~n7w Maturity Date of  AUGUST 18T . 2023 and with an interest rale equal to the
“New Mote Rate” derérm.ned in accordance with Scetion 3 below il all the conditions provided in Sections 2 and 5 below
are met (the "Conditional 2: financing Option"}. If those conditions are not met, T undersiand that the Note Holder is under
no obligation 1 refinance or/medily die Note, or to extend the Maturity Date, and that I will ave to repay the Nate from
iy own resources or find a lendor willing to lend ine the money 1o repay the Note,

2. CONDITIONS TO QPTION .
1f 1 want to exercise the Condition:d efinancing Option at malurily, certain conditions must be miet as of the Maturily

Date. These conditions are: 1)  mustsu)l be the owner and accupant of the praperty subjeet to the Security Instrument
(the "Property”); (2) I must be eurrent in 17y mionthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immeldiately preceding the Maturity Date; (3) no lien against the Praperty {(except for
taxes and special assessments not yet due and jiayable) other than that of the Sccurity Instrument may cxist; (4) the New
Note Ralce cannat be more than 5 pereentage puii's ehove the Note Rate; and {53 T must make a writien reqiest to the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Mote Rate will be a fixed rate of interest coual 12 the Federat Nationa) Mortgage Association's required net
yicld for 30-year fixed rate mortgages subject 1o a 60-day mapdatory delivery commiunent, plus one-half of one pereentage
point {0.5%), rounded ta the nearest one-eighth of one percenaze point (0.125%) (the "New Naote Raie”). The required
net vield shall be the applicable net yield in cffect on the date ard time of day that the Note Holder recoives notice of my
election to cxercise the Conditional Refinancing Gption. 1f this réouinzd net yicld is not available, the Note Holder will

determine the New Note Rate by using comparable informalion. b
4, CALCULATING THE NEW PAYMENT AMOUNT E:f

Provided the New Notc Rate as calculated in Scclion 3 above is riot greaier Uhan 5 percentage points above the Nowle (3
Rate and alf other conditions required in Section 2 above are satislicd, the Note Heider will determine the amountof the L3
monthly payment that will be sufficient to repay ir full {a) the unpaid principal a5 (b) accrued but unpaid interest, plus oL
(<) all other sums I will owe under the Note and Sccurity Instrument on the Maturity Paie (assuming my monthly paymments™I
then are current, as required under Scetion 2 abave), over the term of the New Noteat fie New Nole Rate in equal monthly
payatents. The result of this caleulation will be the amount of my new principal and {it:res payment cvery month undl the
New Note is Tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder will notify me at least 60 calendar days in advance of the Maturity Date i nd #dvise me of the principal,
accrucd but unpaid interest, and all other sums T am expected tg owe on the Maturity Date. The Nore Molder also will advise
me that { may cxercise the Conditional Refinancing Option if the conditions in Scction 2 above are riel”” The Note Heolder
will provide my payment record information, together with the name, title and address of the persan represenling the Note
Hohler that T must notify in order 1o excrcise the Conditional Refinancing Option. If I meet the conditicas o1 Section 2
above, I may exercisc the Condilional Refinancing Oplion by notifying the Note Holder no later than 45 calzadar. days prior
to the Maturity Date. The Note Haolder will ealculate the fixed New Note Rate based upon the Federal National Morigage
Association’s applicable published required nict yickt in effect on the date and me of day notification is reccived by the
Note Holder and as calculnted in Section 3 above. [ will then have 30 calendar days to provide the Nole Holder with accept-
able proof of my required ownership, occupancy and property licn status.  Before the Maturity Date the Note Haolder will
advise me of the new interest rate (the New Note Ratc), new monthly payment amount and a date, time and place a1 which
1 must appear Lo sign any documenis required (o comgiicte the required refinancing. I understand the Note Holder will
charge me & $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY S ELG\V%&%MG dprees (o the lerms and cavenants contained in this Balloon Rider.
gl i ~(Seal) /g gy 9{ Ttz ‘ (Seal)
ALLAN R. MAJCA — AJ “Horower  ELLESN L. MAJCA Z -Borrawer
(Scal) {Scal)
«Borrower -Borrower

{8ign Original Onlyj

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Upltorm Instrument Fares 3188 12748 (dage 7 of 1 paga}
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