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MORTGAGE

THIS MORTGA(JE ("Sccunly lmm".icm") is given on JUL? th, 1993 . . ¢ --.ihemnrlgngoris:'

SFAN P LAMB and L
RENE}E H LAMB HIS WIFE,,IN JOTWT "?E&ANCY

("Borruwcr") Th:s Secunty Inslrumcnt iy L,ivcn t DEFT-G1 RECQ&DI!&G;‘; G

.. $31.00

HERITAGE GLENWOOD:BANK * .\ - . TR0000 TRAN 2512 07/13/93 14321300
K M2 4 R—-PA-SB7I74

CGOK COUHW RECDRDER o
which is arganized and existing under the laws of ~ THE STATE CF/fLLINOILS - D .and whose
addeess is 183RD: & HADLSTED STREETS S

GLENWOOD, IL 60425 | ("Lar.!r") Bormwerowcs Lcm!er lhc pnnupai sum of
SIXTY SEVEN THOUSAND PIVE HUNDRED & 00/100

Dallozs (US. §  67,500.00 . ; )
This dcbt is evidenced hy Borrower's note dated the same date as this Security Instrueeny ("Note"), which provides for monthli:.1
payments, with the full debt, if not paid earlier, duc and payable on  AUGUST 1, 254p . This Su,unty.]
Instrument sccures to Lender: (u) the repayment of the debt evidenced by the Note, with inter:s1, and ali rencwals, extensions and-J
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parcgraph 7 to protect the scourity oﬁ

this Security Tnstrument; and (c) the performance of Borrowes's covenanis and agreements under this Secority: [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the folluwlng deseraer nropery located in
TAX ID #: 32-06-224-001'VOLUME NUMBER: 010 COOK T ‘ Cuumy, Illmulw
LOT 1 IN HCMEWOOD MANOR, BEING A:SUBDIVISION OF THE EAST 710 .FEET. .- ; _
OF THE NCRTHEAST 1/4 OF THE NORTHEAST 1/4° OF SECTION &, TOWNSHIP -35 -

NORTH, RANGE 14, EAST OF THE THIRD.PRINCIPAL MERIDIAN, IN' COQK COUNTY,

ILLINQIS: ‘ . : B - S "

which hus the address of 1655 W. 183RD STREET: - e - HOMRBWOOD @~ - . [Stiest; Cigll
[ilinois™ » .. BD430 ("Property Atldress™); _. - O

| ‘ {Zip Code] h o ' Ferm 3014 9/90
ILLINOIS . - Single Family - Fannie Mas/Froddie Msc UNIFORM INSTRUMENT Pago t afﬂ S Amended
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5, Hazard or Property Insurance,  Borrower shali keep the improvements now exigting or hereafier ereeted on the Property -
insured against loss by fire, hazards included within the teem “extended covernge” and uny other huards, inchuding: floods or
{looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shalt not
be unrcasonably withheld, If Barrower fails to maintain coverage: described above, Lender may, al Lender’s npuon ‘obtain
covertge to protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policies and renewals shall be-acceplnble o Lender and shall include a sundard mottgage r.lutmc Lcndu shall
have the: right to-hold the policies and renewals, I Lender requires, Borrower shali pmmpliy give to Lender all receipts of il
premisims and renewal notices. In the event of loss, Barrower shall give prompt notice to the i msumnce cirrier g Lmd(.r Lender
mivy ke proof of losy if not made promptly by Bomower,

Unless Londer aml Borrower atherviso ugree in writing, fisurunce proceeds shall ho upplil‘.ll 10 restoration or repsie nf the
Property damaged, I the restoration or repair 18 cconomically Teawible i Lender's security Is noy lexsensd, 1 e restoration or
repair is not cconomically feasible or Lender's secority waonld be Tessened, the insurance proceeds shall be applicd tothe sumns
secured By this Security Instrument, whether or nob then due, with nny excess paid e Borrowsr. 16 Borrower ubandons the
Property, or tioes ned answer within 30 days a notice {rom Lender that the insurance carrier hus offered o settle & ¢lubm, then
Lender may collect the imsurance proceeds. Lender may use the proceeds to repair or restore the Propeety or o iy sums- sccured
by this Security Instrumerit, y/hether or not thea due, The 30-tay period will begin when the notice bs given.

Unless Lender and Borrowrr otherwise agree in writing, any apphication of proceeds 1o principal shall not cand or pasipone
the due date of the monthly puymeats referred 10 in paragraphs 1 and 2 or change the wmount of the payments. If under parngraph
21 the Property ‘Is cquired by Lendter, Borrower's right t any insurance policies and proceeds resulting - from tamigs*to the
Property prior to the acquisition shall sass to Lender W the extent of the sums sccured by this Security Insmuucm immutmmly
prior 1o the acquisition,

6. Occupancy, I’reser\'mmn,Maimenume and Protection of the Pruper(y, :Borrawer’s Loan Appntulum, Leabehnlds.
Borrower shall occupy, cstablish, and use the Properyy as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shafl continue to occtpy the Property as Borrower’s principal residence for ot least one year after the
dme of occupancy, unless Lender otherwise agrees i uriﬁng, which consent shall not be unrcasonibly. withhdld; or unless
exteniting circumstances exist which are beyonu Borrows:*s-control. Borrower shall not dumoy;-dnmagc or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Prapirty. Borrower shall be in defauit if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender's.uoed faith judgment could result in forfeiture:of the Propeny or
otherwlise materially impair the lien created by this Security Instrumor: or Lender's securily interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sction-or procceding to be dismissed with a raling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's fatZeest in'the Property or other material impairment oF
the lien-created by this Sceurity Insument or Lender's seeurity interest, Borreewer shall also be in defuult:if Borrower, during the
loan application process; gave materially false or inaccurate information or statemyats o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, bat'mot fimited! 10, representations
concerning Borrower's occupancy of the Property as a-principal residence. {f this Sccwity Instrivment Is on a leasehold, Borrower
shull comply with all the provisions of the lease. If Borrower acquires fec title 10 the Propeez, thc Ica.schold a.nd the fcc litle thall
not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s R:ghls in the Property, If Borrower fails 1o perform the uwcn...ns anel agreuncm-. contained in
this Security Instrument, or-there is a legal proceeding that may significantly affect Lender's righls i the Property (such as's
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther Lzader may do and pay
for whatsver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctions may inchide
puying any sums secured hy a lien which has priority over this Sccurity Instrument, appicaring in cour; raying rcasonable
altorneys’ fees and cnferng on the Property to make repairs, Allhoug,h Lcndcr may- take action undcr 1Iue pzuugmph 7, Lendér
does ot have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of B(Jn'owcr :,ccured by thif.' Secumy
Instrument. Unless Borrower and Lender agree to other lermy of payment, these amounts' shall bear inlerest from the date: of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower resjuesting payment, -

8. Mortpage Insurance, [t Lender required mortgage insurance s a condilion of making the loan sécured by this Security
Instrument, Borrower shall pay thé premitms required 10 maintain the mortgage insurance in ¢éffect. If, for any ircason, the
mortgage insurance coverage reyuired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
obtgin coverage subsiantially cquivalent to the monguge insurance previously in cffeet, ot 'a‘cost siibsiantially equivalent o' the
cost lo Borrower-of the mortgage insurance previously in effect, from an alternate mortguge insufer approved by Lender. 1f
substuntially equivalent mortgage insurance coverage is nol available, Borrower shall-pay'to Lender cach month a sum equal to
onc-twellth of the yearly mortgage insufance premium being paid by Borrower when the i msumnce coverage tapsed or cedsed w
B in effect; Lender witl accent, wse and retin these payments as a loss reserve ‘in liew of imortgage msumnu: Luae. reserve
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16, Burrower's Copy.  Borrower shall be given one conform! copy o the Note ptud of tis Secanity Ihsifumoni. ‘

17, Transfor of the Progerty or  Benefichl totorest In Borrower, | o)) er any gt of the Propeny of sy Inesest i it s
sold or transterred (or 1 a benelicial liierest In Borrower 1 sokl ur wangterced wnd Borrower i nol o nitubnd perven) without
Lender’s prior wrilten consent, Lender may, gt its option, require iminedite payment in full ol all sums secuted L this Security
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law a5 of the date of ts
Sceurity Instrument,

If Lender excreises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument, If Borrower fails to pay these surms prior to the expiration of this period, Lender may invoke uny remedics permitied
by this Security Instrument without further notice or demand on Borrower, ‘ o

18. Borrower’s Right to Reinstate,  [f Borower meets certain conditions, Borrower shall have the righl to have
enforeement of this Security Instrument discontinued al any time prior W0 the earlier of: (n) 5 days (or such other period us
applicable law may specity for reinsiatement} before sale of the Property pursusint 1o any power of sale contained in this Sceurity
Instrument; or (b} entry of a judgment enforcing this Sccurily Instrument, Those condilions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no acceleration bad occurred; (b) cures uny
defnult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrumient, including, but
el liited o, reasonublo attorneys” fees: and (d) tkes such nction ay Lender may reasomably require o nsatire that the leit of this
Security Instrument < teuder’s rights in the Property and Horrower's obligntion to pay the sumy secured by this Security

' instrument shall contingz. unchanged. Upan reinstatement by Borrower, this Sceority Instrument und the obligations secured
' hereby shall remain fully zitective as il no aceeleration had oceureed. However, this right to reinstate shall not apply in the case of
¢ aceelerution under paragrazi 27 . o ) ' T
™ 19. Sale of Note; Chaugaof Loan Servicer.  The Not¢ or a partial interest in the Note (tgether with this Security
ry [nstrument) may be sold one oi.maz times without prior notice to Borrower, A salc may result in 3 change in the entity (known
L as the "Loan Servicer™) that collecs manthly payments due under the Note and this Sccurity Instrument, There also may be ang or
{ more changes of the Loan Servicer urrelated to a sale of the Note, If there is o chunge of the Loan Scrvicer, Borrower will be
< given wrilien notice of the change in nccordavee with parngraph 14 ahove and applicable Jaw. The notice will stue the name snd
atress of the new Loun Servicer and the udueess to which payments should be mude. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shal noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shall not tlo, nor sllow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The picecding two sentences shatl not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances iatare generally recognized to be upproprigte 1o normal residential:uses
and 1o maintenunce of the Property,

Botrower shall promptly give Lender wrilten natice of 1hy Gvestigation, cluim, demund, lawsuit or other action by any
governmental or régulntory agency or privaie purty invalving tic Pronerty and any Hazardous Substance or Environmenku Law
of which Borrower has actual knowledge. If Borrower leams, or is-otidied by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substence affecting the Property is necessary, Borrower shall promptly tike all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substwiaces defined as toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, ciier flammable or toxic petroleum products, toxic
pesticides and hierbicides, volatile solvents, materials containing asbestos or formildelyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juristictiun where the Property is located thal relale
to health, safety or environmental prolection. ' :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows: o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration failowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but ot prior to acceleration vader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action requived. zure the default; (c)
a date, not;less than 30 days from the date the notice is given to Borrower, by which the default rivt be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of rhe sums secured
by this Security Instrument, forectosure by judicind proceeding and sale of the Property, The notice shut wurther inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the nun-existence
of 2 defunlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on er hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bu¢ not
limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of all sums secured by this Security Instrument, Leader shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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