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THIS MORTGAGE (*'Sccurity‘l'lsuunmm") is giv‘cn‘unn - JULY -6th, 1993 - . . Lo The mortgagor is

saM“GIANNAKOPOULos and'
GEORGIA GIANNAKOPOULOS HIS WIFE I JOINT TENANCY R

("Bormwcr“-);’!‘his Scuurity lnstrumcm is givcn-mﬂ: C
THE:; FIRST -NATIONAL BANK .OF CHICAGO -

@ which.is organized and cxisting under the laws of -~ THE UNITED STATE OF AMERICA oo jomdwhose
address is 1048 WEST LAKE STREET. . . e

OAK PARK, II. 60301 . : - ("Lt .ulcr") Bumrwcr twes Lcndu tht. pnnupul sam-of
FORTY . FOUR THOUSAND FIVE HU\IDRED & 00 / 100 R
\ Lotz ajs s A 44 500.00 . Y
This debt is Lwdcnccd b:.' Bonowcr $ noic datcd lhc same datc as this Sccurity Instrmnent£“Mote™), which provides: for mnmhly
payments, with the full debu, if not paid:carlier, duc and payable on  AUGUST i, 2012 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Noto, with interest; and all renewals, extensions. snd
modifications of the Note; (b) the payment of all-other sums, with interest, advanced. under parugraph 7. 1o prateet the security of
this Security Instriment; and (c) the performance of Borrower's covenunts end agreemenis under thia Sevurity Instrument and the
Note, For this purpose; Borrawer does hereby morngage; ;,mm and convey 1o Lender the following descnbon property located in
TAX ;ID #: 12-23-414-077. .VOLUME:. 313 COQK . co Comnﬁ]nnmh
THAT PART.OF LOT:15 LYING NORTH OF A LINE WHICH IS 33 FBET NORTH OF AND | DI :
PARALLEL WITH:THE SOUTH LINE OF SAID LOT 15 AND SAID -SOUTH - LINE EXTENDEDBAST - . . -
IN BLOCK % OF GAUNTLETT'S LA FRAMBOISE PARK, A SUBDIVISION: .OF ?ARTQOF(THEIﬂtHf‘LumHMM
EAST 1/2.QF THE.EAST .1/2. OF FRACTIONAL.SECTION. 23 NORTH. OF .INDIAN: BOUNDARY :‘:gM:uJ-u
LINE -IN' TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN..
COGK C@UNTY ILLINOlSu.n e e » et : .

which has the address of 3454 N, PANAMA AVENUE C CHICAGO: : + - ..o v [Streer; City), o
' o - 1&ip Code] Form 3014 830 -
lLLlNOIS- Slngle Famlly « Fannie anFraddlo Mac UNIFORH INSTRUMENT © T Pagederd; : . Amendn3 5/81%
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& Harard or Property Insurance.  Borrower shall keep the-improvements iow existing or-herenfier crected on the Property
insurcd against loss by lire, hazards included within the teem “extended coversge” und any other hizands, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods thai Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unrensonably withheld, 1f Borrower fuils W maintnin coverage described abave, Lender may, ot Lwdws opllnn nhmln
covernge to proteet-Leader's rights in tha Property in secoridance with paragraph 7, ‘

Al ingurange policies wnd renowils shalt bo neeeptabla 1o Leader and shall inclode o sundard murlungv eliuse. Lmuicr lmll
have the:right to:hold the poticies and renewals, £F Lender requires, Borrower shull promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance um‘u.r and Lender Lcndcr
may make proof of fuss if nut made promptly by Borrower, v

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shail be apphed o rmlnr.mon or rep.ur o[ lhe
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. . 1f the restoration or
repair is not:cconomically feasible or Lender's securily would be lcssened, the insurmnce proceeds shall be applied. o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1T Borrower abandons the
Property, or does neianswer within 30 days a notice frem Lender that the insurance currier has offered (o seitle v-clalm, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair o restore the Properly:or (0 pay sums murcd
by this Security Instrumeat, whether-ar not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds o principal shall not extend or pmmmw
the due date of the monthly paymenis reterred 1o in paragraphs 1 and 2 or change the amouni of the payment, I under putagraph
21 the Pyoperty s acquired by Lendcr, Bormower’s right to any insurance policics antl proceeds resulting from dumnge o the
Property prior K the acquisition shal’ rass (o Lender to the extent of the sums sccured by thiy Seuumy luslmmcul mlmctlmlbly
priat to the acquisition,

6. Occupancy, Preservation, Mninmmme and l’rutettiun of the Property; Bnrrtmre 's Luan App’liultmn, Le Mlmlds
Borrowtr shall occupy, cstablish, and uso the Plopeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o cccupy the Property us Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees wi writing, which consent.shall not be unrcasonably withheld; or-uniess
extenuating circumstances exist-which are beyond Borrowe+'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriotate, or commit waste on the Prapeny. Borrower shall be in default if any forfcire action ar
proceeding, whether civil of criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrameont or Lender’s security interest. Borrower may cure such 4
default and reinstate, as provided-in paragraph 18, by causing the aeion or proceeding to be dismissed with a ruling this, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iut=est in the Property or ather material impairment of
the licn createdt by shis Security Instrument or Lender's seourity interest, Borrowear shall akio be in delault it Borrower, during:the
loun application process; gave muteeally fulse or inaccurate information or statemrats o Lender {or failed 1o provide Lender with
any material mformation) in connection with the Joan evidenced by the Note, inchiding, but not limited 10, representations
cancerning Borrower's occupancy of the Property as & principal residenca, If this Secuity Instrumient-is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fcc title tn the Pmun; , the I&Lschold .md the fce utle <:hall
not merge unless Lender agreés (o the merger in writing.

7. Protection.of Lender’s Rights in the Property, 1f Borrower fails w perform the covennats nnd Jgrecm(.ms Lonmined in
this Security Instrument, or-there is a legal proceeding thal may significantly affect Lender's righis in the Property (such as-a
proceeding in bankrupicy, probate, for condemnation or forfeitire or to eafores laws or regulations), Siep woader may do and pay
for whatover i necessary to protect the value of the Property and Lender's rights in the Property, Londir's actions may inclutte
paying any -sums - sceured by o kien which has priority over this Security Instrument; appearing in coust. paying réasonable
altorneys’ fees and calering on the Property to make repairs. Although Lcndcr may take action undcr thiy pm gmph T, Lcnder
does not have o do so.- :

Any amounts disbursed by Lender under this pmg,ruph 7 shall become additional dcbt of Borrower secured by th:: Sacunty
Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall.bear interest from the duteof
disbursement at-the:Note rate-and ‘shall be payable, with interest, upon notice fram Lender to Borrower requesting:payment. - -

8. Mortgage Insurance. Il' Lender required morigage insurance as a condition of making the Joan secored by ‘this: Securily, |
Instrumeni, Borrower shall pay-the premiums required lo maintan the morigage insurance in' effect. I, for any reasoh, thg 3
morguge insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required 10,
obtain toverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent to thds? *
cost to Borrower of the mortgage insurance previously in effect; from an allemate mortgage insurer dpproved by Lender! lf" 1o,
substantially cquivalent morgage insurance coverage is not available, Bomower shall pay to Lender cach month a sum cqual .u(_c
one-twelfth of: the yearly mortgage insurance preminm being paid by Borrower whien the insurance coverage lapsed or coased tof= -
be in effect. Lcm!cr will nccem use and retain these payments 4s a lms yeserve in lien of mongngc msumnm Lzm rm:wc e

-
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16 Borrower's Copy,  Borrower shall be giver one conformed copy of the Note aud of this Sceurity Ingtrwment;: - - . -

17, Transfer of the Praperty or o Beneficlal Interest in Sovrower,  H all or any partof the Propeny or any jnteress i 3t I8
sold or transferred (or i u benofichl lterest i Horrower is sold or trans(erred and Bogsgvrer 5ot i utitdl’ porson) Wittt
Lendee's prior wrilten consent, Lender may, at its option, require inmedinie poyment in ARuf Nl sume sceatéd ‘1" (his Security
(nsteument. However, this option shall not be exercised by Lender if excreise is prohibited by federal tww us of the’ date of this
Sccurity Instrument, : L :

If- Lender axercises this option; Lender shall give Borrower notice of acceleration. The notice shall-provide a-period of hot less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums seéured by this Security
Instrument, 1f Borrower fails. 10 pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Sccurity Instrumett sithout farther notice or demand on Borrower. , - S

18. Borrower’s Right to Relnstate. 17 Borrower mects cerlsin condldons, Borrower shall have the right to have
enforcement of this Security Instrument -discontinued at any time prior to the carlier of: (a) 5 diwys (or such other period as
applicable faw may specify for ecinstutement) hefore safe of the Property pursuant Lo any powsr of sale contalned in this Securit
Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender alr
sums which then would be due under this Security Instrument and the Note as if wo accelermion had oteurredd; () cupes any
default of any other covenants or ngreements; (¢) pays all expenses incurred in enforeitg this Seeurily Instment, inuhi;iing,_bm
nol fimitedd 1o, reasonsite aitornnys® feew; and'(d) kes such action i Lender mny reasonably réquire to dsstre that the liew of this
Sccurity tostrumer, Lender’s rights in the Property and Borrower's obligation w pay the sums secured by this Sccurity
Insieranent; skl contizue unchanged. Upon reinstatement by Bomrower, this Security- Instrument and the obligations sccured
herehy shall remain fully effertive as if no aceelerstion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapl 17, , _

19. Sule of Note; Chunge 0f Losn Servicer, The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or mart-dimes without prior notice 1o Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects monthly payments duc under the Note apd this Security Instrument, There also may be one or
more changes of the Loan Servicer-uarelaed 10 a sale of the Note. It there is a change of the Loan Servicer, Barrewer will be
given wrileo notice of the change in accurdznes with paragraph 14 above and applicuble Jaw. The notice will state the name and
address of the new Loan Servicer and the zddress 1o which payments should be made, The notiee will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall.net cause or permil the presence, use, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Barrowe: shall not do, nor allow anyane clsc to do, anything affecting the Property
that is in violation of any Environmental Law, The preegsling two seniences shall not apply to the presence, use, or storage on the
Propesty of small quantitics of Huzardous Substances thac wre generally recogiized to be appropriate 1o normad residential isos
und (0 maintenance of the Property, )

Bosrower shall promptly give Lender wrilten notice of any investigation, clim, demund, lawsuit or othier action by uny
governmental or regulatory agency of privase party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. 1f Borrower learns, or is potifici! by any govermmiental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting s Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subsiances defined as toxic or hazardous substances by
Environmenial Law ond the following substances: gasoline, keroscne, other [mmwmable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, maierials conlaining ashestos or forn.alderyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdicien where the Property is located that relate
to health, saféty or environmental protection, s S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follavs: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration callezving Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not privr to acceleration (ndve naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action requird *: cure the default; ()

a date, not less than 36:days from the date the notice is-given to Borrower, by which the defoult wivso be cured; and:(d)
that Failure to cure the default on or before the date specified in the notice may result in acceleration uf th: sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure., If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediute payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. 9o

22, Relense.  Upon payment of alt sums secured by thig Security Instrument, Lender shatl release this Security lnstrumcmcc‘ﬁ
without charge to Barrower. Borrower shall pay any rechrdation Bogts, ' €3

23, Waiver of Homestend. Bgrrower waives abi vjutti.of homggtead cxemption in the Property. ;{

-~ -, ;i'g' : L : ~
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