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AFTER RECORDING MAIL TO:

taSalle Talman Home Mortgage Corporatiton
5501 5. Kedrzties Avenun

Chicago. 1L 60629 93538425

LOANNO. 378821 -1

This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security instrument’) isgivenon June 29, 1993 . The mortgagor is
Clarence Smith, Her Husband and Madya C. Smith, His Wife

e

Tnis Secuetty instnimentisgivento LasSatle Talman Bank. F58B.
of [the United States of America .
yand existing underthelaws of United States of Amertca , and whose address is
Marlew Avenue, NMorridge. L 60634 (Lender”).
Bormower owee Lond » the principal sumol Forty Five Thousand Dollars and no/ld00
Dollars (U.8.$ 45, 000.¢60 ). Thisdabt is
evidanoed by Bormowe. v 7«2 dated the same date as this Security Instrument ("Note"), which provides for monthly
Faymems‘wuhmlwdeb'.;fnotpabdeamer.dueandpa eon Augqust 1, 2013 . This Security
nstrument secures to Lender (a’ the repayment of the debt evidenced by the Note. with interast. and all ranewals,
extensions and modifications o the Note: (b) the payment of ail other sumsg, with interest, advanced under paragraph 7
to protect the security of this Sac _.ay Instrument, and {c) the parformance of Borrower's covenants and agreemonts
undar this Security Instrument and thv i lote. For this purpose, Borrower does hereby morigage, grant and convay 1o
Lendofmefoaa«ingdoscrlbedpropem,l»;catedh Coak
County, lllinols:

9]

[

<
!
3
:

E;‘l W A

YT Y PR P TTE 1T $3i.5U
TG TRAN 2514 G7/13793 i41356:00
] 31279 ¢ HK—P3--INE5842%
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which has the address of 7610 South ¥Vinchester Cht1cago

[Street} {Caty)
Minols 50620 ("Property Address®);
(@p Code]

TOGETHER WITH all the improvernents now or hereafter erected on the property, uni all easements,
appurtanances, and fodures now of hereafter a part of the property. All replacements and acdibons shali also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instruraen? as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv 4aru ras the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encum.orances of record.
Borrower warrants and wift defend generaily the title to the Property against aR claims and demands., si:Slect to any
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Alf insurance policies and renewals shall be accepiabie 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendar requires. Borrower shall promptly give o Lender
all receipts of pald premniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unlass Landar and Borrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repsir
of the Property damaged. if the restoration or repair i3 gconomically feasible and Lender’s securfty is not lessaned. If tho
restoration or repair is not economically feasible or Lender’'s security would be leasened, the insurance proceods shall
be applied to the sums secured by this Security instrument, whather or not then due. with any excess paid 10 Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insucance cartier
has offered 16 settle a claim, then Lender may collect the insurance proceeds. Lender may use the sroceeds (o repair
or restore the Property or to pay sums secured by this Security Instrument, whether cr not then due. Tha 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal sha!l not extend or
postpone the due date of the monthly Ppaymentu reterred to in peragraphs 1 and 2 or changa the amount of the
payments. If under paragraph 21 the Property is acquited by Lender, Borrower's right to any insurancea policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

- 8. Occupansy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leasehokis. Borrcaer shall occupy. establish, and usa the Property as Barrower's rasidance within sixty days
after the axeculion 74 1rig Security Insttument and shall continue to occupy the Property as Borrower’s principal
residence for at least onv) vear afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonuol, vithheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not des’ o, Z2amage of impair the Property, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall be i dafault if any forfeiture action or proceeding., whether civil or criminal, is begun that in
Lander's good faith judgment C0: . d result in forfoiture of the Property or otherwise materially impair the lien created by
this Security instrumaent or Lend ar’s security interast. Borrowes may cure such a default and reinstate, as provided in
parageaph 18, by causing the artiza or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, preciudes forfeiture ot 7iw Borrower's Interest in the Properiy or other material impairment of the lien
creatad by this Security Instrument ol Lurier's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiall, false or inaccurate Information of statements to Lender (or falled to prov?i;
Lender with any matertal infformation) in cor necion with the loan evidencad by the Note, including, but not limited to,
representations concemning Borrower's occunancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all (ne provisions of the lease. if Bomrower acquires fee title to the Property,
the leasehoid and the fee tile shall not merge ursess Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Rights In the Proper?, . -\f Borrower falls to perform the covenants ano agreements
comtained in this Security Instrument, or there is a legi ! pro-eeding that may significantty affect Lender’s rights in the
Property (such as a proceeding In bankruplicy, probate, 13r condemnation or foifetture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necassary fo protect the value of the Property and Lender’s
rights in the Froperty. Lender's actions may include paying zny sums secured by a lien which has prority over this
Security Instrument, appearing in court, gaying reasonable atio neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7/cZnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall e _ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othet (erms of payment, these amoums shall bear
interast from the date of disbursament at the Note rate and shall be i3>, able, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a cund’iion of making the loan secured by this
Secursity Instrumant, Borrower shall pay the premiums requirsd to inainaln the rutgage insurance in effect. If, for any
reason, the montgage insurance coverage resjuired by Lender lapses or ceases o bo i effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 1o the mortgage insurnce previously in effect, at a cost
substantiafty equivalent to the cost to BorrGwer of the mortgage insurance previously in effect, from an altemate

mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance conerage is not avalable, W
Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the ysarly mortgage ins:rrance premium being A
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil acce pt. use and retsin these &7
payments as a loss reserve in ffleu of mortgage insurance. Loss reserve payments may no lof.72¢ }.e required, at the ﬁ'_ :
option of Lender, f mortgage Insurance coverage (in the amount and for the periods that Lende. rmquires) provided by g
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the préem™lums requitedto 5 s

malntain mortgage Insurance in effect. or to provide a loss reserve. until the requirement for mortgage insurance ends
In accordance with any written agreemem between Borrower and Lander or applicable taw.
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secured by this Security instrument. However, this option shait not be exercised er if exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shail ?Ive Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice Is delive-ed or maled within which Borrower must pay alt sums secured
by this Security Instrument. il Borrower 1als to pay thess sums prior to the expiration of this period, Lender may invoke
ary remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinuad at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale conlained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suma which then would be due under thia Security Instrument and the Note as #f nho
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument. including, but not limited to. reasonabie attomeys’ fees: and (d} takes such action
as Lender may reasonably require tc assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Secunty instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration unded

-paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more limes withoul prior notice to Borrower. A sale may result in a change in the entity
&nown as the ‘Lran Setvicer”) that collects manthly payments due under the Note and this Security Instrument. There
also may be one or inore changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower vl e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the  iame and address of the new Loan Servicer and the address to which payments should be
made. The nolice whi al»( c ontain any other information required by appiicable law.

20. Hazardous Substasans. Borrower shall ot cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances un v in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation o/ ariy Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of 2niall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses ~nd to maintenance of the Property.

Borrower shall promptly give Lenc = v.itten notice of any investigation, claim. demand. lawsult or other action by
any govemmental o regulatory agency Or pr=te party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has  ctua) knowledge. If Bottrower leams. of Is notified by any governmental or
regulatory authority. that any removal or othus.remediation of any Hazardous Substance affecting the Propenv is
necessary. Borrower shali promplly take all neces ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazardous Sutstz/v.es" are those substances defined as toxic or hazardous
substances by Environmental Law and the following . Gstances: gasoline, kerosena, other lammable or toxic
petroleum products. toxic pesticides and herbicides, volatdz solvents, malerials containing astestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, “[:nvitonmental Law” means federal laws and laws of the
jurisdiction whaere the Property Is located that relate to hea'th, afety or environmerntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender funih s covenan! and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice 1o O7472wer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (-3t not prior to acceleration under paragraph
7 uniess lapliceble law provides otharwise). The notice shall sp/.cily: (a) the default; (b) the action required to
cure the defaul; (c) a date, not less than 30 days from the date the :_dce ia given (o Borrawer, by which the
defautt must be cured; and (d) that failure to curs the default on or befo s \he date specified in the notice may
result in acceleration of the sums secured by this Security Instrumant, 'oreciosure by judicial proceeding and
sale of the Pr. y. The notice shalf further inform Borrower of the right ie rainstate after acceleration and the
right {0 sasent in the foreclosure proceeding the non-existence of a defaull (».7.ny other defense of Borrower to
asccoleration and loreciosure. if the default is not cured on or before the date 3 ec.fled in the notice, Lender ot its
option may require immediate payment in full of all sums secured by this Secur’./ivstrument without further
demand and may loreclose this Security instrument by judicial proceeding. Lender £hwall be entitied to collect all
expenses incurred in pursuing the remaedies provided in this paregraph 21, includiig, tut not fimited to,
reasonable attornays’ {ees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shei7.cse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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