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DONALD CHASE -und FRANCINE CHASE, HUSBAND AND WIFE
. coox CBUHIY RECORDER

P_Bonmr‘}, This Secunty lastunontis given to MIDAMRRICA PEDERAL SAVINGS BANK

which is organized and exiating usder tha laws of UNITRD STATBS OF AMEBRICA , and whose
acdress is 1001 8 WASHINOTON 8", NAPRRVILLE, 11, 60566
{"Lender). Borovrer owes Lender the principal sum of

WINETY SEVEN THOUSAND SIX HUNDRED ANL »0;100
) Dollars (US. § 97,600.00 ).

This debt is evidenced by Eormower's note dated the sama date as this Secunty Instrument "Nole®). which provides for monthly
payments, with the full debt. if not pald earher, due and paynble on AUGUST 1, 2003

This Secunty Instrument secures to Lendar (o) the repayment of vy dotx evidenced by the Note, with interest, and ail fonewln
extansions and modifications of the Note; (b) the payment of alt other suzis, with interest, advanced under paragraph 7 0 protect the
secunty of dis Secunty Instrument; and (c) the performance of Borower's covunants and agreements under this Secunty instrument

and the Note.  For this purpose, Borrower does hereby mortgage, grant and cinvey tn Lender the folowming descnbed property located
COOK County, iRnois:

i3]
LOT 7 IN BLOCK 14 IN LAGRANGFP. A SUBDIVISION OF THE TAST HALF OF THE
SOUTHWEST QUARTER AND PART OF THE NORTHWEST QUARTER LIVING SOUTH OF
THR CHICAGO BURLINGTON AND QUINCY RAILROAD, IN SECTION %, TOWNSHIP 38
NORTH RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, 7
ILLINOIS. L1
[ &y
¢
x
»a
&)
I}
P.I.K. 18-04-306-015 :
which has the address of 124 S MRDISON . LAGRANGE
BSwer] Ky \ I'
Minois 60525 Pr Address”) {b"
23 cotel (‘Property 3

TOGETHER WITH alf the improvements now or hersafier erected on the property, and all easements, appurtenances, and fixtures
now or hereatter a part of the property. Al replacements and additions shall aiso be covered by this Secunty Instrument. Al of the
foregoin} is rafered lo in this Security Instrument as the “Property *

BORROWER COVENANTS that Borower is lawlully seised of the estate hereby conveyed and has the nght to morigage, grant,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower warrants and wi'l
defend generally the titie to the Property aganst all claims and demands, subject to any encumbrances df record.

TH!S SECURITY INSTRUMENT combines uniform covenants for nabonal use and non-unform covenants with amited vanations

by jursdiction to constitute a uniform secunty instrument covenng teal property.
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Al inglrance policies and renawals shail be acceplable to Londer and shall include a standard morigage clause  Lender shal
have the right to hold the policles and renewals If Lander requires, Borrower shall promptly give 1o Lander all raceipls of paid
premiums and fenewal notces In the event of loss, Borrower shail give prompt natice 1o the inswance carrier and Lender  Lender
may make proof of loss if not made promptly by Borower.

Unless Lender and Borrower otherwise agree in wiling, inswance proceeds shall be applied to restoration of repair of the Property
damaged, if the restorabon or repair is economicaliy feasible and Lender's sacurity Is not iessened. It the restoration of repair 15 not
economically leasible or Lender's securily would be lessenad, the insurance proceeds shall be applied to the sums secuied by s
Sacwrity Instrument, whether or not then due, with any excess paid to Borrower. I Bormower abandons the Property. of coes not
answer within 3¢ days a ncbice rom Lender that the inswance carrier has offered to settie a claim, then Lender may cofiect the
insurance proceeds. Lender may use the proceeds lo repair of restore the Property of to pay suns secured by Yws Secunty
instrument, whether or not then due. The 30-day period will begin when the notice is gven.

Unfess Lender ar Borrower othermse agree in writing, any application ¢f proceeds to principal shall not extend or pastpone the
due date of the moiithiy payments refared 10 in paragraphs 1 and 2 or change the amount of the payments It under paragraph 21 the
Proécrty 1 acquired by Le<ler. Borower's right ' any insizance poficies and procaeds resulting from damages fo the Property por to
the acquisition shall pass 1o Lan-er to the extant of the sums secured by livs Security Instrument immediatedy pnor to the acquissbon.

8. Occupancy, Préver #"ich, Maintanance snd Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establissi: 2/ se the Property as Borrower's principal reskdence within sixty days afier tha execution of tis
Sacunty Instrument and shall conBivi® (o occupy the Property ac Borrower's principal residence for at least one year afler the date of
occupancy, unless Lender otherwiss agrees in wiiting, which consent shall not be unreasonably withheld. or unless exenuatng
awcumstances exist which are bayond Brwriwa’s conrol  Borrower shalt not desroy. damage or impair the Property, allow the
Properly to detencrate. or commit waste on (e Property  Borower shall be in dafault if any forlerture action of procoading, whethet
¢ivit or criminal, is bagun hat in Lenders good hth judgement could rasult in forfeiture of the Property or othermse materiaily impaw
the fien creatad by this Security Instrument or Lender's acunty interest Borower may cure such a default and reinstate, as provided
in paragraph 18 by causing the action or proceeding 10 be dismissed with a rubng that, in Lander's good faith determination, preciudes
fodeiture of the Borrower's interest in the Property or otnor materiat impairment of the ken created by this Secunty Instrument or
Lenders security interest Borower shall also ba in dafault if orrawer. duning the loan applicabon process. gave matenally false or
inaccurate informaton or statements 1o Lender (or failed 1o prowide Conder with any material informaton) in connection wath the lean
avdenced by the Note. including, but not imted 0. representations conrerning Bomowera occupancy of the Property as a principal
residence M this Security Instrument i on a feasehoid, Borrower shalt coniply with alt tha prowsions of the fease  If Borower acquires
fee tite 1o the Property, the leasehoid and the fee title shail not merge uniess l.erder agrees to the mefger in vaiting

7. Protection of Lender's Rights in the Property. |f Borrower fails tn.serform the covenants and agreaments contained in this
Security Instument, or theta is a legal proceeding that may significantly affect Le wer's rights in the Property {such as proceeding in
bankrupicy, probate, for condemnation or forfeiture or fo enforce laws or regulations;, e Lender may do and pay for whatever 15
necessary 1o protect the value of the Property and Lender's nghts in the Property  Lanue’s actions may include paying any sums
securad by a fien which has priority over this Security Instrument, appaaring in court, baying - 2zonabie attormeys' fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lander under this paragraph 7 shaft become additiona debt oi Borrower securad by this Secunty
Instrumant  Unlass Borrower and Lender agree to other terms of payment. these arounts sha! ber interest rom the dale of
disbursement at the Note rate and shafl be payable, with interast, upcn: notice from Lender ta Borrower requesung payment.

8. Mortgage Insurance ! Lender required morigage insurance as a conditon ol maling the loar: secured by this Secunty
Instrumant: Borower shall pay the premiums required to maintain the mortgage nswanca i eMect I, for any>ason, the mongage
Insurance coverage required by Lender lapses of ceases 1o be in oMect, Borrower shall pay the premwms required 1o obtain coverage
aubstantially equivalent to the morigage insurance previousfy in effect at a cost substantiafty equivalent to the cost o Borrower of the
mortgage insurance previously in affect, fom an altemate morigage insurer approved by Lender. 1 substantially equivalent mortgage
Insurance coverage is nol avalabla, Borrower shall pay 10 Lender each month a sum equal fo one-twelfth of the yearly morigage
inswance premium being paid by Borrower when the insurance ¢overage lapsed of ceased to be in effecl {ender will accepl, use and
retain these payments as a loss resarve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the opbon
of Lender, it mongage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender aga:n becomes available and rs obtained. Borrower shall pay the premiums required (o maintain morigage insurance in effect,
or to provide a loss reserve, untl the requirement for mortgage inswance ends in accordance vath any written agreement between
Borrower and Lender or applicabie law

9. inspection. Lender or ils agent may make reasonable entries upon and inspecbons of the Property. Lender shall give
Barrower nolice at the tme of or prior 1o an inspection speaifying reasonabie cause for the inspection

19. Candemnation. The proceeds of any award of clam for damages. direct of consequential, in conrecton with any
condemnation or ather taking of any part of the Property, of for conveyance in keu of cardemnabon, are hereby assigned and shall be

pad to Lender.
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_18. Borrower's Right to Reinstata. If Borrower maets certan condibons, Bormower shal have the nght to have enforcement of
this Secunty Instrument drscontinued at any time pnor to the earker of (a) 5 days {or such other penod as applicable law may specily
for reinsiatement) before sale of the Property pursuant Vo any powe of sala contained in this Secunty Instrument. or (b) entry of a
judgement enforcing this Security Instrument. Those condibons are that Borrower- (a) pays Lender a sums which then would be due
under this Security instrument and the Note as # no accelsration had occurred; () cures any default of any other covenants of
agreements, (c) pays all expenses incurred i enfacing this Security Instrument. inclucding, but not kmrted to, reasonabie attomeys’
fees: and (d) take such achon as Lender may reasonably require lo assure that the lien of this Secunty Instrument, Lender's nghts n
the Praperty and Borrower's obikgaton to pay the sums secured by this Secunty Instrument shall contnue unchanged. Upon
reinstatement by Bomrower, this Secunty instrument and the obigadons secured hereby shaki remain fully effective as if no accelerabon
had occurmed  However, this night o reinstate shall not apply in the case of acceleraton under paragraph 17

" 19. Sale of Nots; Change of Loan Servicer. The Nole o partal inlerest in the Nots (fogether with thus Security Instrument) may
be s0id one or more Brr>s without prios notica to Borrower A sale may resull in a change in the entity (known as the "Loan Semvcer’)
that collects monthly pay-ients due under the Note and this Security instrument. There also may be one or more changes of the Loan
Senvicer unveiated [0 a sale o' the Note If there 1s i change of the Loan Seracer, Borrower will be given wniten nobce of the change in
accordance with paragrapt-i4/above and applicable law, The nobca wil state the name and address of the new Loan Servicer and
address to which payments shour’ Ls made  The notice wil also conlain any other information required by applicable law.

20. Hazardous Substances. ~ooTower shal not cause of permit the presence, use, disposal, slorage, of reisase of any
Hazardous Substances on of in the Ploperty. Borrcwer shall nol 4o, nor allow anyone else to 0o, anything aflecting the Property that is
i violaton of any Envronmental Law ~ he praceding two sentences shall not apply to the presence, use, of storage on the Property of
small quantoes of Hazardous Substancer Vi are generally tecognized lo be appropriate to nomal residenbal uses and lo
mantenance of the Property.

Bomower shail promplly give Lender wnitlen nouce of any invesbgabon, ¢laim, demand, lawsut or other acbon by any govemmentail of
reguiatory agency or pnvate party invoinng the Prepucty and any Hazardous Sybstance o Envronmental Law of which the Borrower
has actual knowledge. 1t Bomower leams, of 18 nobfad. 0y any governmental of regutalory authonty, that any temoval or other
remediation of any Hazardous Substance atlacting the Proferty 18 necessary, Borower shall promptly take all necessary remedial

actions in accordance with Environmental Law.
As used in this paragraph 20. "Hazardous Substances” are fiove substances defined as foxic or hazardous substances by

Environmental Law and the follomng subatances gasoline, kerosene, uf*«ef flammable or toxc petroleum products, toxc pesticdes and
herbicides, volatie solvents, matenals contaning usbestos or formaldsivae) and radicactive matenals As used in paragraph 20,
*Eavironmental Law” means federal laws and laws of the junsdicton wheie tha Propenty is jocated that relate to health, safety or

enwonmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agrea af miows:

21. Acceleration: Remedies. Lender shall give notice tu Borrower prior lo acceler=tion lollowing Borrower’s breach of
sny covenant or agreement In this Security instrument (but nat priof to accelerstion under piudgraph 17 uniess spplicable law
provides otherwise). The notice shall specity: (a) the dsfault; (b) the action required to cure th=-default; {c) a date, not less
than 30 days from the dats the notice is glven 1o Borrower, by which the default must be cured; snd (d! that {allure to cure the
detault on or before the date specified In the notice may result in acceleration of the sums . se_ured by this Securfty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infor.r oarrower of the right
to retnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ot & Lei3uit or eny other
defense of Borrawer to acceleration and foreciosure. H the dsfault is not cured on or befors the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securlly instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entiled to ccllect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonablo attorneys' fees and

costs of title avidence.
22. Release. Upon payment of all sums secured by this Secunty instument. Lender shall release this Secunty Instrument without

charge to Borrower. Bomower shall pay any recordation costs.
29, Waiver of Homestead. Borrower waives all nght of homestead 2xemption in the Property.
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