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This Subordination Aq'eement {the "Agréement”) i3 made and entered intothes  29TH  dayo! JUNE
by and among MidAmaerica Fedaral Savngs Bank (the "Lender’), MIDAMERICA FEDERAL SAVINGS BANK the
“Subordinating Party”) and  DONALD CHASE and

FRAMCINE CMASE, WUSBANG AND WIFE {(heremnafer collectively referied (0 as the “Bofrowers”).

Whereas, the Borrowers ara indabted to the subordinabng Party by reasonof a NOTE n the amount of
$30,000.00 with interest payable as therein prownded. and. in order 1o secwre sad NOTE ., the Borrowers
did exacute a Mortgaga/Trust Deed in favor of the Subordinabng Party. dated  AuGUST 24, 1990 and revorded in the office of
the Recorder of Deeds of  COOK County, iHinots on  SEPTEMBER 5, 1990 as document Na 90430607 fof cenan
premuses located 1n COOK County, linots, ("Property”) descnbed as follows
LOT 7 IN BLOCK 14 IN LAGRANGE. A SUBDIVISION OF THE BAST HALF OF THE
SOUTHWEST QUARTER ANU FART OF THE NORTHWEST QUARTER LIVING SOUTH OF
THE CHICAGO BURLINGTON AND QUINCY RAILROAD, IN SHCTION 4, TOWNSHIP 38
NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS. 93538436
P.I.N. 18-04-306-015

PROPERTY - 124 S MADISON, LAGRANGE, IL 605250000
WHEREAS ‘tho Lorrowers are 0 will be indebtad to MidAmenca Federal Savings Bank ("Lender”) by reasonaia NOTE
in the 2 acunt of $97,600.00 with interes! payable as there:n provided, and, 1n order 1o
secure sud MOTE . the Borrowers have or will execule a Mortgage/Trust Deed in favor of the
Lernder dated JUNE 29, 393 andg recorded in the office of the Recorder of Deeds of COOK County, Ihnots
on as Corlvnent No. for the above descnbed Property,

UM ala

WHEREAS. the Lender, as a .onditon precedent to the onginabon of smd loan to the Borrowers requires the subordinaton of
the 4en heid by the Subordinating Party t2 ~«e Lenders new hen;

WHEREAS, the Borrowers and the Si .o «inatng Party wish to subordinate the ken of the Subordinabng Party (o the new ken
of the Lender,

WHEREAS, the Subordinating Party 18 tho-soio owner of the Note and Mortgage/Trust Deed and 13 not merely ageni for
collecuon, pledgee or holding same In trust for any person, ban or corporaton;

NOW THEREFORE., in consideration of Tea Dollar, (310 00) 1n hand pad, and such other good and valuable considerabon,
the recespt and sufficiently of whuch is hereby mutually acknowlriyed, the Bomrowers, the Lender, and the Subordinabng Party do
hereby covenart and agree that the Note and Morigage/Trust Deyd in favor of the Subordinstng Party. and afl of the terms, covenants
and condibons thereof, are made subject, subordinate and infenor to e Note. Mortgage/Trust Deed and Assignment of Rents, and o0
ather agreement in favor of the Lender, acting as secunty for sad Note, ar all advances made of to be made theresol.

IN WITNESS WHEREOF, the undersigned have set thewr hand ano seal’arls 29TH day of JUNB
9 93

BORROWERS

OORATD THASE

FRANCTIRE CHASE
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1, do hereby cerufy that
personally known to me [0 be the same persons whose names who are subscribed to the foregoing 'nstrumen’ _a~peared before me
fus day ' perscn and acknowladged that they signed and deiveced the sad Subotdinabon Agreement as thaw frue und voluntary act
for the uses and puiposes set forth therain

Geven under my hand and official seal this day

NOTARY PUBLIC

STATE OF ILLINOQIS )
} 5SS
COUNTY OF  puPaGE )

| the undersigned do hereby ceriify that  LolS 8 VASTO . personally known to me to be
Sk VICE PRESIDENTO of MIDAMERICA FEOERAL SAYINGS BANK @ CORPORAT[ON .and LINOA ZALAS
personally knowm o me (o be the  ASS1ST SECRETARY of sad corporaton and both of whom are personafly known to
be the same persons whose names who are subscnbed to thae foregoing Subordinaton Agreement. appeared before me tus day in
person and severally acknowledged that as such SR VICE PRESIDENIO and ASSIST SECRETARY
they sgned ang defivered the foregomng Subordination Ayeement and caused this corporate seal of MIDAMERICA FEDERAL SAVINGS SANK -

10 be atixed theretlo pursuant to the authonty grven by the Board of Dwectots as thew free and voluntary act

and deed of said  MIDAMERICA FEDERAL SAVINGS BANK , for the uses and purposes set forth theremn.

Geven under my hand official segitthvs  29TH  day, oL Pk G’)
g _z_ Ecg ,(; , = OFFICIAL OEAL" /’2'
SUSAN .. f

NOTARY PUBC MOTIAY oL 10, STATE OF ILLINOIY a4 10w
MY OONNILHIOH DXPIRED 7/




