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RECORD AND RETURN 10:

OXFORD BANK & TRUST
1100 WEST LAKE STREET
ADDISON, ILLINOIS 601C1

[Space Above This Liae For Recording Dats)

MORTGAGE

77-313863

TllS MORTGAGE (*Security [nstrument”) is giveaon  JUNE 28, 1993
JAYARAJU GUMMADI
AND BHADRAKALI GUMMADI - HUSBAND AND WIFE

« GEPT-Gi RECORDING

{"Borrower"). This Security Lastrumeat is give:-to . TROGOG  TRAW 2516 07/13/%
OXFORD BANK & TRUST L R itG R RS

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whase

address is 1100 WEST LAKE STREET
ADDISCON, ILLINOIS 60101 1"} 2ndes”). Borrower awes Lenders the principal sum of

SEVENTY FIVE THOUSAND
AND 00/100 Dojlars (U.S. $ 75,000.00 ),

This debt is evidenced by Borrower's nots dated the same date as this Jecuply Insirument (*Note®), which provides for

monthly payments, with the full debt, if nol paid earlier, due nd paysble on  TULY 1, 2008

This Security Instrument secures (o Lender: (3) the repayment of the debt evidenced by toe lVole, with intesest, and all rmew:ls.
extensions &xi modifications of the Note; (b) the payment of all other sums, with interesi. advanced under pamgraph 7 to
protect the socurity of this Security instrument; and (c) the perlormance of Borrowes's ccvenants sod agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey lo Lender the following

described property located in  COOK Couaty, Iligois:
PARCEL 1: THE NORTH 1/2 OF LOT 12 (EXCEPT THE WEST 198.51 FEZET

THEREOF) IN DEMPSTER GARDEN HOMES SUBDIVISION, A SUBDIVISION CF PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

09-15-411-063

which bws the addressof 8911 F ROBIN DRIVE, DES PLAINES
inos 60016 . .
lllinoig . Zip Code (" Property Address"}; |
NLINOIS - Single Family-Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Pupt v
Qmml n VAP MONTGAGT FORM - [V N3P)-108 - BOTHI1-738Y
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'S. Hazard or Prop«thNlQ tlo:mEr Ingr"kLAng;aQ B Xﬁnx o hereafir evcted on th

Property insured against loss by fire, hazasds included within the trm ‘exteniied govef)age' and any pther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall Be maintained in the amoiints and for the periods
that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unseasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right t hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proaf of losy if not made promptly by Barrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration of repair is economically feasible and Lender's security is not fessened. I the sestoration or
tepair in not economically feasible or Lender's security would be lessened, the insumince proceeds shall be applied to the sums
secured by this Security instrument, whether or ol then due, with sny excess paid 1o Borrower. I Borrower sbandons the
Property, 0r does not anxwer within 30 days & notice from Lender that the insurance casrier has offered 10 settle a claim, then
Lender may collec? the insurance procecds. Lender may use the proceeds to repair o restore the Property or (0 pay sums
secured by this Secunty Instrument, whether ot not then due. The 30-day period will begin when the notice ts givea.

Unless Lender ard Borrower otherwise sgree in wriling, any application of proceeds to principsl shall not extend or
postpone the due date of ‘ne monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Propaity is acquired by Leader, Borrower's right 10 any insurance policies and procecds resultirg from
damage (o the Property pnior toine suquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatzly prior (o the acquisition.

6. Occupancy, Preservation, Mairieance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc hc Property as Borrower's principal residence within sixty dsys afler the execution ol
this Sexunty Instrument and shall continue to accvpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise-aprees in writing, which consent shall not be unreasonably withheld, or unless
extepualing circumstances exist which are beyou? Dorrower's control. Borrower sha!l not destroy, damage or impair the
Property, allow the Preperty to deteriorate, or cominit - waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethes civil or criminal, is begur. that-in Lender’s good faith judgment could result in forfeiture of the
Property o~ otherwise materially impair the liea created by tis Security Instrument or Lender's security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 8, Ly ciusing the action or proceeding 16 be dismissed with & ruling
tat, in Leader’s good faith determunation, precludes forfeiture ¢f thie Borrowsr's interest in the Property or other matenial
impairment ol the fien created by this Secunty lastrument or Lended's sacurity interest. Borrower shall also be in default if
Borrower, during the loan applicstion process, gave materially false or wag urate information or slatements lo Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced by the Note, including, but not limited
1o, represcolations conceening Borrower's occupancy of the Propenty as a principel reaidence. If this Secunity Instrument is on &
leasehold, Borrower shafl comply with all the provisions of the lease. If Borrorver acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees o the mesger in wrillug:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (h¢ covénants and agreements contained in
this Security [astrument, or there is a Jegal proceeding that may significantly affect Lendec’s vights in the Property (such as &
proceediog in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Fropisty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, spjeznng in court, paying
reasomable attorneys' fees and entering on the Property to make repairs. Although Lender may take actica under this paragraph
7. Leader does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
paymoat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nsirument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
morigags insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent to the
cost t0 Borrower of the mortgage inwurance previously in effect, from sn alterosie mortgage wnsurer approved by Lender. If
substankially equivalent mortgage insurance coverage is at available, Borsuwer shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigsge insusance premium being paid by Bostower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss mg
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e WNQEELCIAL COPY, o 2222
17. Trunsfer of the y or iclal Int Bo . IFEll part &f the Property or any interest in it

is s0ld of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowgr is.pot 4 patural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Securily Instrument. However, this option shall not be excreised by Leader if exercise is prohibited by federal law as of the date
of this Security ostrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less iban 30 days from the date the notice is delivered or meiled within which Borrower must pay all suma secured by this
Security lnstrument. [f Borrower fails 1o pey these sums prior (o the expiration of this period, Lender may invoke any remedies
pesmitied by this Secunity Jastrument without further notice or demand on Borrower.

18, Bocrower’s Right to Reinstute, If Borrower moets cerlain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued st any time prior te the earlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatemeni) before sale of the Property pursuant {o any power of sale contained in this
Security [nstrument; or (b) entry of » judgment enforcing this Security Instrumeni. Those conditions are that Borrowes: (s} pays
Lendsr all sums which then would be due under this Security Instrument and the Nots as if no scceieration had occurred; (b)
cuses any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ae liinited to, reasonable attomeys' fect; and (d) takes such action as Lender may reasonably require to assure
that tbe lien of this Sacurity Instrument, Lender’s rights in the Property and Bosrower's obligation to pay the sums secured by
this Securily Instrumen! shall continue unchanged. Upon reinstatement by Borrower, this Secunty lnstrument and the
obligations secured herety saall remain fully effective a8 if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceieition under paragraph 17.

19. Sale of Note; Charge uf Loan Servicer. The Note or » partial interest in the Note (together with this Security
Instrument) may be sold one or mo/z-iimes wilhout pricr notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that coliects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrrlated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the naime and
address of the new Loan Servicer and the ediieraio which pryments should be made. The natice will also contain any oiher
information required by applicable law.

20. Huzardous Substances. Borrower shall nci (=use or permit the presence, use, disposal, stormge, or reloase of any
Hazardous Substances on or in the Property. Borrowur shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall ot spply to the prescnce, use, of
storage on the Property of small quantitics of Hazardous Subsian.es that sre gencrally recognized 10 be appropriste W normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Leader writlen r.otice of any investig-tion, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Propeity and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. [f Borrower learas, or is notified by sy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prooertyis necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defaer’ as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammadle ur tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, inil radiosctive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction wheie tie Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fusther covenant aad agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puxgrzph 17 xm!ati'-:
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauity
(¢) & date, aot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; anq |
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumb’.
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall furthg
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding tﬁ'_-
non-existence of a defoult or any other defense of Borruwer tv scceleratiun and fareciosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security [nstrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
24, inctuding, but not limited Io, reasonable allorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall relcase this Security [nstrumen?

without charge to Borrower. Borrower shalf pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiesd ssemplion is the Property. form 3014 B30
' s
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UNOREIGLL-GOPY,

PARCEL 1: THE NORTH 1/2 OF LOT 12 (EXCEPT THE WEST 198.51 FEET
THEREOF) IN DEMPSTER GARCEN HOMES SUBDIVISION, A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT
NUMBER 17877299 AND AS CORRECTED BY THE CERTIFICATE OF CORRECTION
RECORDED AS DOCUMENT NUMBER 18104793, FOR INGRESS AND EGRESS, ALL IN

COOK COUNTY, ILLINOIS.

09-15-411-063




