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LaSa)le Talman Home Mortgage Corporation

1900 E. Golf Road - Sutte L1O ' . 93548458
Schaumburg, 1L 60173-5021

LOANNO. 174790-5
- [Spave Abovs This Line For Recording Data)

MORTGAGE

THIS MORTGAGE Security tnsirument’) s given on J 24, 1993 . The mont
Robert J. O'Heg'ra. r. and Sue A_F. od'”uceara, Husbanag & Ha,?ee gagor s

. : ("Borrower”).
This Sacurity Instrumentisgivento LaSalle Telmar Bank, FS8,
A Corp. of .he Unt1ted States of America ,
which is organtzed aivl existing underthelaws of United States of America , and whose address is
42482 N. Harlrm Avenue, Norridge, ITL 606214 (Lender’).

Borrower owes Lender the principal sum ol Ore Hundred Eighty Two Thousand Six Hundred Fifty Dollars and no/100
Dollars (U.S.$182.650 .00 ). This debtis

evidenced by Borrower’s »# 2 dated the same date as this Security Instrument (Note”), which proviies for monthly
raymnts.wlthnwhlldebt‘h"mpa!deadier.dueandpayableon July I, 1398 . This Security
nsirumesnt sacures to Lerder: (a) “he repayment of the debi evidenced by the Note, with interest, anc alt renewals.
extensions anc modHifications of 4w, Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Se~t “xy Ingtrument; and {c) the performance of Rorrower’s covenants and egreements
under this Security Instrumaent and the wote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propestv.outedin Cook
County. lHlinoks:

LOT 249 I SCARSDALE BEING A SUEOIYISION OF PARY OF THE WEST /2 OF THE EAST

V/2 AMD PART OF THE EAST 172 OF THE WEST 1/2 OF SECTYION 312, TOVNSHMIP 42 NORTHM,

AANGE 11, EAST OF THE THIRD PRIMC.PAL MERIOIAN, IN COOK COUNTY. ILLEINOIS.

GEPT-Ui RELORDIKG
TSO0OC TRAN 251% 87/13/93 14342:00
$i312 3 -3 384758
NS SRty DESOOACD
L LAATr Y e LUAVER

03-32-117-003
which has the address of 346 Socuth Burton Arlington HKeights
[Strewt] [City)
lfinols &0005 {Property Address”);
{Zp Code]
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtonances, and fixtures now or heleafter a part of the property. All replacements and ad Sitio 1s shall also be
coverad by this Security instrument. AN of the foregoing is refarred to In this Security Instruman? a« the “Property.”

BORAOWER COVENANTS that Borrower ia iawfully selsed of the estats hereby corweyed anJ Fas the right to
mortgage, grani and convey the Property and that the Property is unencumbered. except for encum orinces of record.
Borrover warrants and will defend generally the title 10 the Property against all claims and demands. o/ ))ct to any

ancumbrances of record.
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All insurance palicies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall nave the right 1o hold the policies and renewals. if Lender requires, Borrowet shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the everit of loss, Borrower shall give prompt notice to the
insurance camer and Lender. Lender may make proof of loss if not made prompity by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
ot the Property damaged, ¥ the restoration of repair is economically feasible and Lender's security is not lessened. If the
restoration or repair s not economically feasible or Lender's security would be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid 1o Bofrowaer.
if Borrower abandons the Progerty. or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair
or restore the Property of to pay sums secured by this Saecurity Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lander and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refa:red to in paragraphs 1 and 2 or change the amount of the
paymernits. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extont of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. B ~.ver shall occupy, establish, and use the Property as Bomrower's principal residenco within sbay days
after the execution . this Security Instrumant and shail continue !0 occupy the Property as Borrower's principal
residence for at least on3 year affer the data of occupancy, uniess Lender otherwise agrees in writing, which consent
shail nct be unreasoncldy; withheld, or unless extenuating circumstances exist which arg beyond Borrower's control.
Borrower shall not des’inv. damage or impair the Property, atlow the Property to deteriorale, or commit wasie on the
Property. Borrower shall b i detault if any forfaiture action or praceeding, whether civil or criminal, is begun that in
Londer's good faith judgmeit ocid result in forfelture of tha Property or otherwlse materiaily impair the lien created by
this Security Insfrument or Lend ar'a sscurity interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the act/~:: or proceeding to be dismissed with a nding that, in Lender’'s gond faith
determination, preciixies forfeltuts of 259 Borrower's interest in the Propernty or othar material impaimment of the Hen
crealed by this Security Instrument o Lursar's security interest. Borrower shall alsa be in default if Borrower, during the
loan application process, gave materiall, false or inaccuratae indormation or statements to Lender (or falled to provide
Lender with any material infformation} in cornection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occugancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Barrower shall comply with all .ne provisions of the iease. If Borrower acquires fee titie to the Property,
the leasehold and the fee titie shall not merge urwras Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Proper’~._ Il Borrower falls to perform the covenants and agreemants
contained in this Security Instrument, or there is a leg al procesding that may significantiy affect Lender's righta in the
Property (such as a proceeding in bankruplcy, probate. for condemnation or forfeiture or to enforce lavws or
regulations). then Lender may do and pay for whatever iv necessary to protect the value of the Property and Lender's
nights in the Property. Lender’'s actions may include paying :ny sums secwured by a lien which has priotity over this
Sacimity 'nstrument, appearing in court, paying reasonabie aio neys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7.t >nder does not have 1o do so.

Any amounts disbursed by Lander under this paragraph 7 shatl se tome additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree 1o other <e-ms of paymaent, these amounts shall bear
Interest from the dato of disbursement at the Note rate and shall be pa anle, with interest, upon notice from Lender 1o

Borrower requesting payment.

8. Morigage Insurance. ¥ Lender required morgage insurance as a cand’ion of making the loan secured by this
Secumty Instrument, Borrower shall pay the premiums required to maintain th: rwrtgage insurance in effect. if, for any
reason, the mortgage insurance covelage required by Lender lapses or ceases to k2 i effect. Borrower shall pay the
preiuma required to oblain coverage substantially eguivatent 10 the mongage Insurance previnusly in effect, at a cost
substantiaily equivalent to the cost 1o Borrower of the mortgage insurance praviousdy in effect, from an altemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avalable,
Borower shall pay to Lender sach month a sum equal to one-twelfth of the yearty mortgige insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc 3pt, use and retain these
payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no lonozr’.a requiced, at the
option of Lender, if mattgage insurance caverage {in the amount and for the pariods thal Lende: r.guires) provided by
an Insurer approved by Lender again becomas available and is obtained. Bomrower shall pay the premiums required to
maintgin mortgage Insurance in effect, or 1o provide a loss reserve, untll the requirement for mortga ge insurance ends
It accordance with any writtan agreement between Borrower and Lender or applicabla law.
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24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded togather
with this Security Instrurmnent, the covenants and agreements of each such rider shall ba incaorporated imo and shall
amend and aupplement the covenants and agreemerits of this Security instrument as if the ridet(8) were a part of this
Security Instrument. [Check applicable box({es))

[CJAdjustabie Rate Rider £ Condominium Rider (] +--4 Family Rider

((IGraduated Payment Rider [JPianned Unit Development Rider L] Biweeldy Payment Rider

(¥ Balioon Rider ("I Rate improvement Rider (Jseacond Home Rider

CJOther(s) [specity)

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained In this Secudty
Instrument and in any rider(s) executed by Borrowsr and recorded with it. ) .

Witnesses: _ / o

B A
RobM J. /0 Reara,

VS SG— | 7O, B

- — ———{8pace Below This Line For Acknowledgment)—...
suTEOFu.uncus, (%ot County es:

| R—J 1T} w’rax- i Ioh (ﬂ . & Notary Public in and lor said county and stale do heraby certify
thet MO A ) N 7?1'#04.'./- '31 Cpvint” Dece. AJ 7 /'/ /BT /w e ;(_

g::mally known (o ma to be the same person/s} ‘wman%nme&s) subscribed lolhoforegol . appsared
me this day in person, and acknowledgel wa! signed and delivered the said lnwumemas
free and voluntary act, for the usas an! © ypoaes thervin set forth.

Given under my hand and official seal, this 24tn  gdayof 1993

My Commission axpires:

9 Instrument was prepared by:
; “QFFICIAL SEAL”

No'ary Pustis . Sta
& of Jlinciz
; ff_)i_C_g'_"_r; un Lipices 10131195

Denpra Michels l {154 A S'”TH

A RAAA XS T
wm

LLINOIS~EINGLE FPARILY~FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BALLOON RIDER LOANNO. 2747649 -5
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th dayof June. 1993 . and is incorporated into
and shall be deemed to amend and supplemeant the Mortgage, Deed of Trust or Deed to Secura Debt (the
“Secdrity Instrument”) of the same date given by the undersigned (the “Borrower™} to secure the Borrower's
Noteto LaSalle Talman Bank, FSB, A Corp. of the United States ot
Arerica (the “Lender’)
of the same date and covering the property described in the Security Instrument and focated at:

346 South Burton. Arlington He:ghts ,IL 60005

(Property Address)

The irlerest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1.undarstand the Lender may transfer the Mote, Security Instrument and this Rider. The Lender or
anyone who takes the Maote. the Security Instrument and this Rider by transfer and who is entitled to recelve
payments unc'ar the Note is called the "Note Holder.”

ADDITION’.L IZOVENAMNTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lei«’or further covenant and agree as foliows (despite anything to the contrary contained in
the Security Instrurnan’ or the Note):

1. CONDITIONAL RIGH” TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Note "Maturity Data®), | will be able to
obtain a new loan "New Loa t") ‘#i*h a new Maturity Dateof July 1., 2923 . (the "New
Maturity Date”) and with an imuef2st rate equal to the “New Loan Rate" determined in accordance with Section
3 betow if all the conditions provideri it Sections 2 and 5 below are met (the "Conditional Refinance Option®).
If these conditions are not met. | uiderstand that the Note Holder is under no obligation to refinance the
Note or to modify the Note, reset the ¥ Rate, or extend the Note Maturity Date, and that | will have to
7epay the Note from my own resources. o. find a lender willing to lend me the m~oney to repay the Ncte.

2. CONDITIONS TO OPTION

If | want to exercisa the Conditional Refinunce Ootion, cerntain conditions must be met as of the Note
Maturity Date. These conditions are: (1) | must 5. be the owner and occupant of the property subject to the
Security Instrument (the “Property”); (2) | must be cwzont in my monthly payments and cannot have been
mofe than 30 days late on any of the 12 scheduled ror thly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encum’.rances against the Property, or other adverse
matters atffecting titte to the Property {except for taxes ard opecial assassmeits not yet due and payabie)
arising after the Security Instrument was recorded; (4) the N4 Loan Rate cann~t be more than 5
percentage points above the Note Rate; and (5) | must make a '#titten request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rata of interest equal to the Fed:r< Home Loan Mortgage
Corporation’s required nel yield for 30-year fixed rate mortgages subject i 2 60-day mandatory delivery
commitment. plus one-half of one percent (0.5%]), rounded to the nearest “4¢ eighth of one percentage point
(0.125%) (the "New Loan Rate"). The requirad net ylekd shall be the applicals» x4 yleld in eHlect on the date
and time of day that the Note Holder receives notice of my election 10 exercise the Conditional Refinance
+ this required net yieid Is not avallable, the Note Holder will determine *h 8 New Loan Rate by using

Option.
comparable information.

MULTISTATE BALLOON RIDER (REFINANCE)--SINGLE FAMILY-FHLMC UNIFORM INBTRUMENT 5T AM 3191 10/90
ISC/CRID=*//0352/3191{110:80)-L. I/11/93 PAGE 1 OF 2
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