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MORTGAGE

DEFT-01 RESOREGING

. T4000 TRAN 2515 u7/13/93 14:43:00
. M3 R OG3- 538468

CO0K COUNTY RECCRDER

:' "IIIHSMOBTGAGE('Semiq kiat pment”) is given oo June 28, 1993 . The mongagor is

LN

DEMNIS B. CLARN % JOYCE 4. CLABK, HUBBAND AND WIFE

(*Bomower”). This Secarity Insirument is givea o WUSYZ{ELD PLANKING CORP.

which i orgmtized aod cxisting under the kaws of THE STATE OF (LLIMOIS , ad whose
addeess is 3701 ALGONQUIN RO., SUITE 720
ROLLING MEADOWS, IL 50009 ("Lsv 4c="). Barrowes owes Lender the principal sum of

Two Hondres Fifty Thousand and Ne/100 - P
Dolirs (US. $  250,000.00 )

This debd is evidenced by Borrower's note dated the same date as this Security Instrurr ey (*Note”), which provides for noothly
paymonts, with the full debi, if not paid caslier, due and payable on July 1, <023 . This Security
Instrument secures 10 Lender: () the repayment of the debe evidenced by the Note, with ien a2, sod il sencwals, exiensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under par® #ph 7 10 protect the security of
this Secusity Instrument; and (c) the performance of Bomower's covenants add agrecsoents under thie Secr ity lnstrumen and the
Note, Fer this purpose, Borrower docs heroby morigage, granl and convey (o Leader the following descrio: nroperty locaied in

COOK County, lilinois:
UNIT 952 TOGETHER WITH 178 UNDIVIOED PRACENTAGE INTEREST IN THE COMMON ELCNZRYS IN
INVEANESS OF THE PONDS COMDOMENIUM PHASE 1 AS GELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUNENT MC. 28837534, AS ANENDED, IN BECTION 16, TOWNSKIP 42 NORTH, RANGE
Ve, EASY OF THE THIAR PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOES. P.I.M. 0

"

02-18-303-047-1417 A

P

which kas the address of 197 BARRA LANE . INVERNERS (Stroet, City},
Iilinois 80887 ("Property Address™). )
_ (Zp Coel Form 3014 990
HAINOIS - Single Family - Fannie lserFreddia Mac (HIFORM INSTRUMENT Pagaro's Amonded §/81
@40 vost YA® MORTGAGE FORMS - (11232904100 - (BOOIS21-T291 : “,
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' , 4. Haxard or Property Insurance. Borrower shall keep the imjrovementg nowexifing of hersafier erected on the Propesty
insured agxinst foss by fire, hazards included within the serm “exiended coversge” and any othes hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis ar] for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be wareasonably withheld. If Borrowser fails 1o maintsin coverage doscribed above, Lander may, at Lender's option, obtain
covemge o prosect Lender's righta in the Progesty in sccordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 10 Leader and shall inclode @ standard mongage clasic. Londer shall
have the right w0 bold the policies and renewals, If Leader requires, Borrower shali prompdly give to [eader all receipls of paid
premints and rencwal Rotices. [n the evemt of Joes, Borrower shall give prompt notice 10 the ineursnce camicr and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Usioss Lender aod Borrower aeherwise agree in wriling, insurance procecds shell be spplied 10 rstoration or ropais of the
Propesty damaged, if the reskration Or repair is economically feasible and Lender's secunity is 004 lessened. If the ressoration o
repais is no\ economically forsible or Lendes’s sccurity wonid be lessened, the insurance proceeds shall be applied 0 the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Bosrower. If Borrower shendons the
m,adoaw.wwmmm.mrmmummmmwmmwam.m
Lender may collect (v iosurmnce proceeds. Lender may wee the proceeds 1o repair of restore the Propesty or 10 pay sums secured
by this Security lassramen’, whether o Bot then duc. The 30-day periad will begin when the notice is given,

Unloss Lendor end Bowocr otberwise agree in wriling, any application of proceeds to principal shall nol exiend 0¢ posipone
the due date of the monthly payr. s referred 10 in pangraphs | sad 2 or change the amount of the peyments. If under pasagraph
2ltlvhmyianuiredbyLmdrf,smum'uighcnmywmpdbhmwmmmw»w
Mwixumcmuhilimtm'r_wwﬁanmamdﬂzmmwmmhwunulwhdy
peioe i0 the acquisiion.

6. Occupancy, Preservatios, Malnten=r; and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomrower shall occupy, establish, and use the Prrgesiy s Barrower's principal residence within sixty days afier the cxocution of
this Security Instrument and shall costinue to 0ocury *he Proposty as Bosrower's principal residence for ol loast one year afier the
date of occupancy, unicss Lender odherwise agroes. i =riting, which consent shall pot be ussezsonsbly withhold, or uniss
exienuetiog Crcumsiances exist which use beyond Borroxw.s's control. Borrower shell not destroy, damage of ispair the Property,
anopmymdwme.ormmitmmuxPrqvny.nmmsmubchddwhifmyfoddmm«
proceeding, whether civil or criminal, is begus that in Leader’s good fsith judgment could result in {orfeiture of the Propesty or
otherwise materially impais the lien created by this Security Iastru o/t or Lender's socurity iderest. Borrower may cure such
default and reinstate, as provided in parsgraph 18, by causing the #.0n or proceeding o be dismissed with a ruling thal, in
Lender's good faith descrminstion, prochudes Sotfeitare of the Borrower 2 1n’2ro81 in the Property o other maicrial impatrment of
the lies crested by this Securidy Instrument or Lender’s security iniereat. Borcorvez shall also be in default if Borrower, during the
loen agplicstion process, gave malerially false or inaccursie information or saomen’= 1o Lender (or failed to provide Lender with
uymﬂhfmmhu)hmﬁmmmmmwmmww.unmﬁmiudnwm
mm'awdmmsammuuw,rmhmawm
Mwnplywilhllunpmv‘uino(lhe!me.lfsmawaoqummmhwunm;pﬂo.:}wlmd\oldmmmmbm
00t merge unicss Lender agrees o the merger in writing.

7. Protection of Lender’s Rightn in the Property. If Borrower fails t0 perform the covenaets and agrecments cortained in
thie Security instrument, or therg is 2 logal proceeding that may significantly affect Lender's nghts m the Property (such 2s 3
pnuuﬁnghbuhuwy.pmm.fmwwfwﬁmanalmhmmwguhﬁmu).&-’:1raadamydo|ndpny
mmnmnmmm«mmmwmmmmhm.mummwm
mﬂmymmﬁhahﬁhﬁhwﬁummmvmmmmm.wmm
m’faundmuingmﬂu?mpmybnﬁemﬁt&ﬂmﬂ%ﬂymmmmiswgu)hhm
does not have 10 do 20,

Any smounts disharsed by Lender under this paragraph 7 shall become additiona debt of Basrower secured by this Security
Instnament. Uniess Barrower and Lender agree & other terms of puytoent, thess amounts shall bear inferest from the daic of
disbursement a she Now rae and shall be payabie, with interest, upon notice from Leader 1o Borrower requesting payment

5. Mortgage lasurance. §f Leader required mongage insersce as & condition of making the loan secured by this Security
Instramestt, Borower skall pay the premiums required 0 meintain the morigage insurance in effect. If, for sny reason, the
mwhammwemnbedbymmhpmmmmbeindrmﬂmwmpaymcpmnimnsrequimim
Mmmmmmmwmemmmmmwyhmgammmvﬂmnu
mmeofhanmthMﬁmmﬂmmmeMmeyW.u
subetarially equivalenl mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal &0
one-twalfth of the yearly mongage insurance presaium being paid by Boirower when the itsurance coverage lansed or ceased o
be i effecs. Lender will accept, usc and retain thesc peymacnts as a loas roacrve in lieu of mongage insurance. Loss resceve

Form 3014 ?It

SR{L) w108 Paguaote Indale; i/lﬂ :
«®! < /4/(_’,,




UNOFFICIAL COPY -

N 1
p;
7 e 109 000 soist (s D
» OB/S Y100 Wioy
“AqRAIE

08 PARTISD AN NON I PR JWAUASEU] AIUNRS ST JO SUOISLAGK AP PUd ST OF "1ows1A0ad FUronuDd ) MO 10J5 M3
2q URD QYA 0N A1 0 10oUMASU] ATLNOSS STYY JO SUOSTAGX] LHDO 1SITE 10U [TEYS 1MJUOD (s ‘mey Aqedndde grm Sio3wod
FAON 9 J0 RWRAST] AUNOS TN JO oeneyd 30 bortacxd Ave 1eq 1249 ap U] "poved0) B Auadord M YoTM W uoRApsun{
oM 10 MM M| PR mey TRIpd) AQ pOwAol oq FES WOumMNSU] AMXS S|l AIMQRIIAIS {aer] Bumniasod) 5]
qdeiBesed s ur popracad se 120A18 UIGA JOPUY] JO 22MGLUIOG 01 LIALS U3 JABY 0) PAUIOIP I (RS WAUNNLT]
Aumxg sup 1 30 popraasd 2000u AUy "HmOUOg O 3000u £q SABUBIFOP PPI] SSAPPR IO AUR JO UTY PIAEIS SSAPPE
$,50pu 01 [T $Se1 180y £q WRALf 9q [TBYS 2P O 000U AUY "JpU] 01 20N0U Aq SAPUBISOp SMOLIDY SSAUPPE Y0 Lue
20 sRUppy K330d0l] I O PARAP 2q |BYS 20N0U YL "POSUI IXPOTE JO 51 SN me] Aqeondde ssorun rew sseyd 1w 4q
» Sumrew £q 30 1 Suusanep Aq uonrd 3q [Teys JwawmIsU] ALMIOS ST UT J0J papiacsd RmoLg 01 2omou AUy SOON 't
"NON A Bpun
932y 1oowdedor’ v moqm 1eamAedad ersed ¢ se powan oq L uoNONPos A ‘rdomsd so0Npar punjas © )] wouog
0 yuemded 1A01p & mem 4q 0 A0N 2y opum paac fediound op Burnpas £ Py ST W 01 9500YD ABW pUY]
"3MOLIOF 01 PIPUNJAU AQ TTIA STTWT] PONIULIXE PIPIIYS GNYN FIMOLIOE W) PILeD Apeasre sums Aue (Q) pue srum panfuied
A 01 9RO ) 200D 1 ANESINOU JUNOWR T £q PIONPIL o TTeys SBreyd w0y Yons AUB (v) (uowp ‘S panruLiad ap paIdxd
WRO] 4t 1A DONOSUDOO 1 F-Y100 3G 01 J0 PAKSIAI00 $IBLEYD 0| JXNO JO 1SN At Yot 08 pataxcionn Ajrewy 51 mey 1o pus
‘ORI TBO| UMUITYRW 5198 Y2,q¥ ME B 01 10(qNS ST WIAMASY] MRS SR AQ PURRE W00} A J] ey weo] ¢l
TRSVOD §, 22M0L0F WA INOVA-2 10N M1 JO HeAMRST] AILMIOS ST JO S 21 0) preBos Yim suonepOWWOIoe Uv e
30 505 ‘ AJipows *punxe 01 dwBe Avur mmouog 2o Aue pue 2opuy] T sufe () pue Huawmnsu] AUmIsS s AQq pamaos
sums S Aed or parednqo Arreuosxd 10u 7 (Q) ‘uowmnsuy UM ST JO ST o RpI AUSA0NS A W1 AWM § IM0LOY
e Asanno pee 1ead 9fefuow o Ao wrennu OGunxg stp SuuBis-00 1 (8) SNON M ANXXS 10U £30P NG JUAUNDLY]
Ao sty suBis-on oym MOLOY AUy ‘Nz pUR 10 9 {fEYS MUMDISE pue FREWIACY §moug ‘] Ydesfesed
30 snowtaaxd o 0) 1AQNS ‘IPMOLIOG PUB HPUST( 4o, SUBISSE PUB SIOSEONE AN TRUIG PU® PUIQ JIPUS yAwnasy) AuUmxog
I J0 AuNmosde pw AUETOACY I ‘sl !tunmunnsmamr!moampmm?msvlm
*Apowr 30 1481
At 30 21X N 9PTR3d 20 JO J0ATRM B 9q 104 [FRys ApoLtaz J0 JyBu AU BISTaRXd N 20pUYT £Q 0URIRIQI] AUy ISXNn Ul
RI0ES900NSE § JIMOLIOG JO 23M0L0g [eUBu0 AP £q pew PUSUR 0 /it JO ROSEN £q TUNUTIISU] ATUMI2S BTN AQ PAUMDS SWMS )1
JO UOTEZIIOWR £JIPOUI IELMIAN0 30 YunKed 305 XM POAYD O 951.10° 20 1SNAUT 1T J06S00ns Aue ysureBe sBurpodoasd souounuod
01 parmba1 2q 10U [TeYS OPUYT TEINTT UT SIOSEIONS §,PMOL0F 10 H».00g [eutBuo aq Jo AMQUT M 3searar 01 Rexrdo 1ou
TToYS DM0LOH JO ISUANIN U] JOSSIONS AUR 0 Jopudr] £q poyuesd Juoumuey £3tmoog ST £Q PAME SWINE M JO LOTRZILOWR JO
UOIENJTPOW JO 1CAWASS JO) UM ) JO UOISUIYT  “RATEAL B JON FPEY] A7 NBIENI0, (PISEIRY N RmoLtog ‘[|
nuouked yons jo iimoure o oFueyo Jo 7 pue | sydrBered o) 0) Pyl seciAed ARNOOW A JO P MP AN
suodisod 10 poas 100 [eys [ediouad 01 $poacaud Jo uomedidde Aue “SumLon UY GLE WIMINNO JIMOUOY PURE PUYT SSIAUY)
*IND B YA "0 INHYM TUMDST] AALMOS ST Aq
PUM0s swns Hn 01 50 Auxdord M jo smedar Jo vomeIoisas 01 2 ‘uondo N 18 ‘SPA0X. g A[dde pue 1291100 0) PIZUOYINE 51
BPEYT "B 5190000 P P ) XJE $ABP OF UNRLM JOpUT OF Puods 01 STI) JPMOLI0E *S.BRUTED J0) WIETD B NOS JO preme
UR 9B 0) IJJ0 JOUWIPUOD ) TETp RMOLIOG O PP Aq 30T SR ‘11 J0 “KwA0L0g AQ Draopieqe 51 Axdoyg ap 1
*9np G AIT SWNS I 10U JO LYRYM TURWNNSY] LS STyl AQ PAUNS SWihs
A o ponydde oq freys speo0ad AR ‘sopracsd FELMINO Me) Jiqeddde ssaun 20 Sunum W XIde MK IPUY] PUB JMOL0Y
SSO{UN ‘Fungel o A0J5q A[IMIPAIWT PANS SWTE M) JO WO AN Ue Su3f €1 Bunpm o 0jq Aprmpownn Auadoug
P JO 9nfeA KW 18] o GNYM Ut K15d0ad op JO Burye rensed © J0 1040 X 0] IIMOLIO 01 Pred oq [feys vereq Auy Bupme
o 2019q Krverpounut Aixdolg AP O EA 1xTEw 18] N (Q) AQ PIPAIP ‘BulYEl o 0)9q ARIBIPOWUN PAMSS SUMS A
Jo 1moure [y ) (8) ‘uondery utmonlo) o 4q pardnmur spaeocsd g 10 1mMOuRE A £Q PRNPAI 3q TEYS wamMAsY] ALNdog
ST 4Q pMds SWNs o ‘Sumum U 58 ISTMINI0 HPEYT PUB 20M00G SSAUN ‘SUDM U 012G ARFETPOUIT JUSUTUISY]
AILN30G ST Aq PAIN3AE SUINS ) JO 1UNOWS A UeLp 1978313 20 01 Tenbo 51 Bunmn ap ax0)q ArrErpourun Auadald AP Jo onfea
oW J18j o YA m Ardosd o Jo Fuoe (ensed 8 0 1u2A9 A U] "moL0g 0F PRd SS0X9 AUB (LM NP B 10U 10 IYM
YRumssu] AUNXS ST AQ pamods sums < of paridde oq [Teys spasscad Hp ‘Auedord g JO Bunye) 0O € JO 1U3AD AP U]
19pur] 01 pred oq [reys
puB poufisse Aqary e ‘UoTBULIPUOD JO N U1 OURKIAL0D 0] J0 ‘Auedalg Aft 30 wed Aue jo Bunfel 210 10 UOTBUWAPUOD
AU i DONOUBOD UF "[RDNANDISUCS 20 1P ‘sfeED J0) WiRp 0 pmar AuR Jo spocoaad o4  uonEUWRPAO)) ‘gl
onxadsuy oy 303 95D qenoseas Buidniosds uonasadsw we o1 Joud 20 Jo oum 2y Fe 20000 PAMOLIOY
mﬁwnm%mdoumu;ompmwdnmmqqummAmu:maewjonpur! ‘gogadeny ¢
"% sfqujdde 0 PPUYT PR PMOLIOE UM TUACRUBR UMUM AU LM DUBPIOITE 01 SPUI IDURINSUT
om.lo;munnnbo:anmm'ammumxdmn‘mmmmmaﬂsﬁmmmmpannb:uswnnumd
o Aed [[eys X004 “PATEIO ST PUB ATENTEAE SU0Q UTESE 1pea] £q paacdde mumsw ve 4q popracad (sanmbaa npur ey
powad ap 20) pae Junows Ay ) 2BeA00 souvamsut 33eBuow J1 ‘Bpu] Jo uondo A 1 ‘parmba oq 13uo] ou Aew swLed

v
o«

YU




8 15 k,

-

[V %4

C

-
L

9

UNOFFICIAL CQPY

_ 16, Borrowsr's Copy. Borrower shall be given one conformed coply of. the Nite e ofhis Socurity Instnsment.

‘ !1.Tnufndlhq;mpm wnﬂmﬂt&llumhbmm. If all or any past of the Property or any inlerost in i is
sold or translerred (or il » mhlhmhﬂmbnid«nufamdudsmwismummrm)wiuwm
Lender’s prior written consent, Lender may, st lts option, require immediaie payment in full of I sums secured by thid Security
Instrument. Howevez, this option shall not be cxercised by Lender if exercise is prohibitext by federal vw as of the date of chis

Security Instrument.
1§ Lender exerciacs this option, Lender shall give Bosrower notice of acceleration. The notice shail provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums by this Security

Instrument. If Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any remedizs i
by this Security Instrument without further notice or demand on Borrower. permned

18. Borvower's Right to Reinstate. [ Bormower mneets certan conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued 2f any time prior 10 the carlier of: (s) 5 days (or such other period as
qplhbkhwmyspoci?r ummmqwmn!eowehmwmtmmmofmmmedhmhmﬂm
Instrument; or (b) eatry ol amymmmgmummmmammmnmmmm
sums which then would be due under this Security Instrument and the Now as if no accelerstion had ; (b) cures sny
default of any other covenanis or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, bui
not limited 10, reasonahic aromeys' fecs: and (d) takes such action as Lender may ressonably require (o assure that the lien of this
Security Instrumen?, {ender’s rights in the Property and Borrower's obligation 1 pay the sums sccured by this Security
lastrument. shall soniame unchanged. Upon reinstalement by Borrower, this My instrument and the obligations secured
hereby shall remair fuity 2ffective as if no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
scocleration under paragroro 17,

19, Sale of Note; Chzags of Loan Servicer.  The Noie or a partial inierest in the Note (togeiher with this Securiiy
Instrument) may be sold onc (& ciove times without prior notice o0 Borrower. A sale may sesull in 8 change in the entity (knaown
as the “Losn Servicer™) that coliez<s :onthly payments due under the Noie and this Security Instrumeni. There also may be one or
more changes of the Loan Service: varlated 10 8 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change & accordance with paragrapli i4 sbove and appli la. The notice will staie the name snd
address of the new Lnan Servicer and Lne xisess 10 which payments should be made. The notice will also coniain aay other

information required by applicable law. _
20. Hazardous Substances. Wﬁﬂnxmwmitwmmdr.mmmamy
Hazardous Substances on or in the Propenty. Bowor<x shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The p-onxding two sensences shall not apply 10 the presence, usc, or sorage on the
of small quantities of Hazardous Substances that are generally recognized 10 be approprisic to normal residential uses
and 10 mabreenance of the Property. '
' Bmoweuhallpmmpdygichmdawriummdoeofmymvmgaim.chim.dmmd.wtamm:rmy
gmnlnrmhmagmapﬁmmhvolvmzhm-:dmyHmdmuSubnmorEnvimmm Law
of which Barvower has actual know| If Bormower learns, or (s r.ified by any govemmental or regulsiory suthorily, that ssy
removal or other remediation of sny Substance affecting 1b: Property is necessary, Borrawer shall promptly take all
necessary remedial actions in accordance with Enviroamental Law.
Asusedhd:ispmanphZO,'HmdocuSuMou‘nthosemm:mdefumdnmicorhmmgnmby
Environmental Law and the following substances: gasoline, kerosene, oz flammable or xic petroleum products, foxic
ptaticideundMkﬂu.wﬁkmlm,mhbmuhhgabmalw&hy&.mmm&wh
thia 20.'E.nvirwmnuluw"nmfeduﬂhwmmmmmﬁdmwhmdwhopmyismmw

10 heaith, of envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fusther covenant and agree a3 {osow i

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration %llowing Borrower's breach of
S8y covemamt or agreement in this Security isstrument (but mot prior to acceleration vaoxy parsgraph 17 unles
applicable law provides otherwise). The sotice shall specify: (n) tre delacit; (b) the actien requier4 ‘s cure the defawlt; (c)
a dals, 208 less than 30 days from the date {he Rotice is given to Borrower, by which the defaulki 7.9t be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in scceleratioa of the sums secured
bytlthmritylmmmt,rmmbyj“kﬂpmmdhgnwmhdmm.mmuaﬂ'fmwwm
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclocure proceeding the nom-existence
of a defsult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the Botice, Lender, st its option, may require immediate payment is full of all sums secared by this
Security Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasoaable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release diis Secwrity Instrument
without charge to Borrower. Borrower shall pay sny recordation costs.

23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Propert;'.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June , 1983 ,
mamwmmmmummmmmm:mmmamamm
Deed (the "Security Insrument™) of the same daie given by the undersigned (the "Borrower”} io secure Bofrower's
Notc o HOODFIELD PLANMING CORP.

(the "Lender”)
of the same dase and covering the Praperty described in the Security Instrument and localed at:

«97 BARRA LANE, INVERMESS, ILLINOIS 60067

{Propsrty Address)
mﬁopatthlw,tuailﬁl.mabawithmmadividedinminthccanmoneleu\munr.awmninhun
project known as:  INVE4RZ88 ON THE POND

{Nsme of Condominium Project]
(mc"CondanhlimnPrujact‘).liﬁrwmmidbnm«h«mﬁtywhthmfmmccmhﬁmmpﬂ
(the *Owners Asociation”) hokls fitk, w, property for the benefit or use of its members or sharcholders, the
Property also includes Bomower’s imemsz-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n adivon o the covenanis and agreements made in the Secunity
[nstrument, Borrower and Lender further covenant and =aree as follows:

A. Cosdomnium Obligations. Borrower shal perform al) of Bomower's obligations under the
Condominium ijec:’sCmmim;Docmm.ﬂw'awmnommmn'nﬂm{i)l)ecl-mionoruyotha
document which creaies the Condominium Project; (i) by-lewe. (iii) code of regulations; and (iv) other equivalent
W.WMWymy.mmnldMWWuimmewwcmt
Documents,

8. Hazard Insurance. 5o long as the Owners Association main'zias, with a generally accepied insurance
carricr, & “masier” vt “bianker” policy on the Condominium Project which s satisfaciory 10 Lender shd which
pmvidesi:mummvmmwmnu,r«wm,mmmr‘wmwﬂammwmﬁnfw
and hazaeds inchuded within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium instaliments for hazaed insurence on the Propeny; and

{ii) Borrowes's obligation under Uaiform Covenant 5 w0 maintain hazard ivuss c£ coverage on tbe
mawwﬁnwawmuwwamwmm:nmm.

Borrower shall give Lender prompt notice of any lapec in required hazard insurance coverage.

in the cvent of & distribution of hazard insurance proceeds in tiey of restoration or separ follow wg = loss 1 e
hm.wmmmemﬂammnmmu,mypmwdspwabknﬂmwmhmbywwm
shall be paid 10 Lender for application 10 the sume socured by the Security Instrunent, with aoy excess paid o
Barrower.

C. Public Linbility Insurance. Borrowez shall take such acticns »s may be reasonsble 10 insure that the
Owoers Association meintsios & public liability insurance policy acceptable in form, amount, and cxient of
coverage io Lender.

D. Condemoation. The proceeds of any awaed or claim for damages, direct or consequential, payabie 1
Bosrower in conaection with asy condomaation or other aking of all or any part of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Naa/Fraddle ac UNIFORM INSTRUMENT
Pagerof2 Form 314Q /™0
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cape)

THIS ADIUSTABLE RATE RIDER is made this 29th day of June .
19 93 , and is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undessigned (the "Borrower”) 10 secure Borrower's
Adjustable Rmte Note (the "Noie*) 1o WOODFIELD PLANNING CORP.

(the “Lender™) of the same dase and covering the property deacribed in the Security Instrument and located at:

197 BARRA LANE, INVERNESS, ILLINCIS 680067
[Propeny Addreis]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNY THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITION2L TOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further o.venant and agree as follows:

A.INTEREST RATE A7 MONTHLY PAYMENT CHANGES

The Note provides for an ‘rizal interest raie of 6.7500 %. The Note provides for changes in the
interest raie and the monthly paymeis, as follows:
- C’t {1/

4. INTEREST RATE AND MONTZHLY SAYMENT CHANGES @,ﬁ

{A) Change Dates 20 {
The interest rase [ will poy may change o .+ first day of July A0 'y and on that

day every 12th month thereafier. Each daie on whivh iny interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the firsst Change Date, my inierest can. wiil be based on an Indcx. The “Index” is the weekly average
yicid on United States Treasury sccuritics adjusied 1o & ~onsiant mauxity of 1 year, as made avalable by the Federal Reserve
Board. The most recent Index figuze available as of the daie 45 days before each Change Daie is calied the “Current Index.”

If the Index is no songer available, the Notc Holder will civiorC 2 new index that is based upon comparable information.
The Nose Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dese, the Note Holder will calculatc my new inicres ~wie by adding

Two and Three-Fourths percentage points 2.7500 %) 1w the Current
Index. The Noie Holder will then round the result of this addition 10 ¢ ucarest onc-cighth of one percentage point
(0.125%). Subject 1o the Limits stated m Section 4(D) below, this rounded amaonst will be my new interest rate until the next
Change Daic.

The Note Holder will then determine the amount of the monthly payment thac wuli be sufficicnt to repay the unpaid
prﬁacip-lmulamexpecwdloowentdwC'nmgeDucinfultonlthannitwa.uﬂ'ymwinmminmbsuuhlly
equal payments. The resull of this calculation will be the new amount of my monthly pay=.nt. @

{D) Limits on Inierest Rate Changes

The ingerest rate [ an required to pay at the furst Change Date will not be gresicr than

8.7500 % or less than 4.7500 %. Thereafter, my interest iav. vnll never be i
or decreased on any single Change Deic by more than two percentsge points (2.0%) from the rat. 71 inicrest § have beoff
paying for the preceding 12 months. My inlerest rate will never be greater than * G
12.7860 %. -

(E) Effective Date of Chauges
Mymwhmmwmmcffxﬁvemwhmmlwinpayuwamounlofmywumuﬂyp-ymml

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(P) Notice of Changes
The Noic Holder will deliver or mail 10 me a notice of any changes in my intcrest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by faw to be given me and also
the tithe and telephone number of a person who will answer any question [ may have regarding the notice.

WULTISTATE ADJUSTABLE MATE MDER - ARM 5-2 - Siagis Famity - Fannle Mes/Freddie Mat Uniterm netrvment
Page Y0l
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