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FHA Case No.
State of Illinois MORTGAGE 131:7119368 703

THIS MORTGAGE ("Security Instrument®) is made on JUNE 29, 199). The Mortgagor is STEPHEN 0. JONES, A BACHELOR
("Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing under the laws of
THE STATE OF RPODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53124
(*Lender®). Borroracr rwes Lender the principal sum of SEVENTY THOUSAND SEVEN HUNDRED SEVEN AND 00/100ths Dollars
(U.5.$70,707.00). This lebt is evidenced by Borrower's note dated the same date as this Securily Instrument {"Note®), which
provides for monthly payinents, with the fuil debt, if not paid earlier, duo and payable on JULY 1, 2008. This Security Instrument
secures (0 Lender: (a) Y iopayment of the debtt evidenced by the Note, with interesi, and all rencw..s, cxtensions and
modifications; (b) the pcymir:-of all other sums, with interest, advanced under paragraph 6 lo protect the securtty of this Security
instrument; and (c) the perforina.c: of Borrower's covenants and sgreements under this Security lastrument and the Note. For this
pu . Borrower does hereby 'me.igage, grant and convey to Lender the following deacribed property focated in COOK County,

Ilinois:
ALL OF LOT 405 AND THE SOUTIH 172 Cr 1 AYT 406 IN MADISON STREET ADDITION,

BEING A SUBDIVISION OF PART OF SECU 70N 10, TOWNSHIP 3% NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (5 COOK COUNTY, iLLINOIS,

P.LN. 15-10-424-008

PRt RS
3533 16426 0771379

5991 ¢
COOK COUNTY RE:

which has the addresa of 617 SOUTH 1JTH AVENUE, MAYWOOD {Sees, Ciny] .
IHinois 60153 [Zip Cade) {"Property Address®);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights, appurtensnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturs now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security [nsirument.  All of V¢ foregoing is refesred o in
*this Security lastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the Jight to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bot:ov < warrants and will
defend generally the title to the Property against all claims and demands, subject (o any encumbrances of recon!

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the debt
evidenced by ihe Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and intcrest ss ses forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
tevied or (o be levied sgainst the Pruperty, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual smounts, as rcasonably estimaied by
Lender, plus an amount sufficient to maintain an sdditions] balance of not more than one-sixik of tho estimated smounts. The full
annual amount for each item shall be accumulated by Lender withie a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), snd (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments (0 subsoquent paymeots by
Borrower, at the option of Borrower. [f the tota! of the payments made by Barrower fcr item (a), (b), or {c) is insufficient to pay
the item when due, then Borrower shalfl pay to Lender any amount necessary 1o make up the deficiency on or before the date the

item becomes due. @
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In any yesr in which the Lender must pay & morigage insurance premiom 1o the Secrolary, each monthly payment shall also include
cithor: (i} an inatallment of the annual morigage inskrance premium to be paid by Lender to the Secretary, or (ii) & monthly charge
instend of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an smount sufficient o accumulate the full annual mortgage insurance premium with
Leader one month prior to the date the full sanual morigage insurance premium is duc to the Secretary, or if this Secursity
Instrument is held by the Secrctary, esch monthly charge shall be in an smount equal to one-twelfth of onc-half percent of the
outstanding principa! balance duc on the Note.

If Borrower tenders 1o Lender the full payment of all suma secured by this Security Instrument, Borrower’s sccount shall be
credited with the balance remaining for all installments for itema (a), (b), and (<) and any morigage inzurance premium installment
that Lender has not become obligated 1o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior 1o a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (2), (b), &d (c).

3. Application =f Payments. All payments under paragraphs 1 and 2 shall be spplied by Lender as follows:

Finst, lo!hemongageinnumcepremiumtobepcidbyLendenolheSecreuryorwlhemonmlychlrgebytchccreuryimlud
of the monthly mo-tgage insurance premium;

Second, (G any taxes, special assessments, leaschold peyments or ground renats, and fire, flood and other bazard insurance
premiums, as requires’;

Third, to interer, Jur under the Note;

Fourth, to smortizati . of the principai of the Note,

Fifth, to late charges (ue under the Note.

4. Fire, Flood and Cite. Humard Insurance. Borrower shsll insure all improvements on the Property, whether now in
existence or subsequently emcis], mgainst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shal} e “asintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Propert), 1/hether now in existence or subsequently erected, agsinst loss by floods to the extent required
by the Secretary. Al insurance sha!’ o carried with companies approved by Lender. The insurance policiea and any renewals shall
be held by Lender and shall include loss ayr b= ciauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lend-- immediste notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concimec is hereby authorized and direcied to make payment for such loss directly lo
Lender, instesd of 10 Borrower and to Lender joiaily. Al or any part of the insurance proceeds may be applied by Lender, at ita
option, cither (8] o the reduction of the indebtedi~s nder the Note and this Securily Instnument, first (o any delinquent amounts
spplied in the order in paragraph 3, and then to ‘or.piyment of principal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the principcs snall not extend or postpone the duc dste of the monthly payments which
are seferred to in paragraph 2, or change the amount of such rayients. Any excess insurance proceeds over an amount required to
pay ail outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other treig7fer of title to the Property that extinguishee the indebiedness,
af! right, title and interest of Borrower in and to insurance poficies in foic shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of thy. Parperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowoer's prircizal residence within sixty days afler the execution of
this Security {nstrument and shall continue to occupy the Property as Borrower s grincipal residence for st least one year afier the
date of occupancy, uniess the Secretary determines this requirement will cause Ladue Yardship for Borrower, or unless extenuating
circumstances exist which are beyond Borower's control. Borrower shall notuf, Lenders of any extenuating circumsiances.
Borrower shall not commil waste or destroy, damage or substantially change the Piorzny or allow the Property (o deteriorate,
reasonsble wear and lear excepted. Lender may inspect the Property if the Propeity is vacant or abandoned or the foan is in
default. Lender may take reaconable action (o protect and preserve such vacant or abandoiied Property. Borrower shall also be in
default if Borrower, during the ioan application process, gave materially faise or inaccurate infc rination or statements to Lender (or

" failed lo provide Lender with any material information) in connection with the loan evidenced Uy the Note, including, but not
Fimited 1o, repressntations conceming Borrower’s occupancy of the Property as a principal residen:e. 11 this Security Instrument is
an s leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titic i/t Property, the leaschold
and fee title shall not be mergsd unless Lender agrees to the merger in writing. (cb‘

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shali pay il governmental or &7

municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligiticas on time directly o
10 the emtity which is owed the payment. IF failure to pay would adversely affect Lender’s interest in the Property, upon Lender's g
request Borrower shall promptly furnish to Leader receipis cvidencing these payments. S‘.“;

If Borrower fails to make these paymeats or the payments required by paragiaph 2. or fails to perform any other covenants and
sgreements contained in this Security Instrument, or there is 8 Jegal proceeding that may significantly affect Lender's rights in the
Property (such as s procesding in benkruptcy, for condemnation of (o enforce laws or regulations), then Lender may do ard pey
whatever is pecessary 10 protect the value of the Property and Lender’s rights ia the Property, including psyment of taxes, bazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lemder under this paragraph shali become an additiona) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the ogtion of Lender,
shall be immediately due and payahie.

7. Condemnation. The proceeds of any sward or claim for damages. direct or consequential, in connecion with any
condenmmation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid undes the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first
1o sy delinquent smounts applied in the order provided in paragraph 3, and then lo prepayment of principal. Any application of
the proceeds to the principal shall not exlend or postpone the duc date of the mounthly payments, which are referred o in paragraph
2, or change the amount of such payments. Any excess psoceeds over an amount required (o pay all outstanding indebledness wnder
the Note and this Security [astrument shalf be peid to the entity legally entitled thereto.
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9, Grounds for Acceleration of Debd.

(s) Defawlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly peyment required by this Security Instrumen: prior 10 of on
the due date of the next moathly payment, or
(ii) Borrower defaults by failing, for a period of thisty days, to perform any other obligations contained in this Socurity
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Ali or part of the Property. or a beneficial interest in a trust owning sll or part of the Property, is soid or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is pot occupied by the purchaser or grantee as his or her principal residence. or the puschaser or
grantes does 30 occupy the Property but his or her credit has not been spproved in asccordance with the requirements of
the Secretary.
(€) No Waiver. [f circumstances occur that wovid permit Lender o require immediate payment in full, but Lender does not
require such 7ayments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations nf HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righis in
the csse of payrait defaults to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize sccul ¢z 2on or foreclosure if not permitied by regulstions of the Secretary.

{e) Morigage Not in.wrd. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance wvic. the National Housing Act within 60 dsys from the date hereof, Lender may, at its oplion and
notwithstanding anything is jaragraph 9, require immediate payment in full of all sums secured by this Security
instrument. A writlen stat=n=al of any authorited agent of the Secretary tdated subsequent to 60 days from the date hereof,
declining lo insurc this Securit’” Jastrument and the Note secured thereby, shall be decmed conclusive proof of such

- ineligibility. Notwithstanding tht-fogoing, this oplion may not be exercised by Lender when the unavaifability of
insurance is solely due to Lender's failurs w remit 8 mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower has a right = Fo. reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under t'e-Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Iistrurient, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent the: are obligations of Borrower under this Security Instrument, foreclosure
costs and reasoasble and customary altorneys' fees and ey enves properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security [nstrument and th: obligations that it securta shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not/ rojuired (o permit reinstatement if: (i) Lendes has accepted
reinstatement tfler the commencement of foreclosure proceedings wichin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preciude foreciiw i on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrurier.

11. Borrower Not Relensed; Forbearance By Lender Not 8 Waive . Extension of the time of payment or modification of
smortization of the sums secured by this Security Instrument granted by Lende to i ny successor in inlerest of Borrower shall not
operale to release the liability of the original Borrower or Borrower's succossor’ in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for -syment or otherwise modify amortizatica of
the sums secured by this Security Instrument by reason of any demand made by the ovigial orrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive; i o7 preclude the exercise of any right
or remedy.

’ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants un! agreements of Lhis Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o 'he r rovisioas of paragraph 9.b.
Borrower's covenants snd agrecments shall be joint and several. Any Borrower who co-signs this Secuits/instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thz. Porrower's inlerest in the
Propesty under the terms of this Security Instrument; (b) is pot personally obligated to pay the sums secored by this Socumysp,
Instrument; and (c) agrees that Lender and any other Borrower may agree lo exiend, modify, forbear or make any .ecommdahomu*
with regard to the terms of this Security Enstrument or the Note without that Borrower’s consent. ?

13. Notices. Any notice to Borrower provided for in this Security Inazrument shali be given by delivering it or by mailing it by é‘

first class mail unjess applicable law requires use of another method. The notice shall be directed lo the Property Address or any ¢,
other sddress Borrower designates by notice to Lender. Any notice to Lender ahall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed (o have been given to Borrower or Lender when given aa provided in this paragraph.

i4. Governiig Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, sich conflict shall not affect other provisions of this Security Instrument or the Note which can be given effzct
without the conflic ting provision. Tn this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borvower's Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents o Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant
Or agreement in the Security Instrument, Borrower shali collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lemder and Borrower. This assignment of rents constitutes s absolute assignment and not an assignment for additional

security only.
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If f.ende- gives nolice of breach to Borrower: (a) all rents received by Borrower sha!l be held by Borrowsrs aa inustes for bonefit
of Lender oaly. to be apglied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of Um Propesty; and {c) each tenant of the Property shall pay all rents due and unpeid to Lender or Lender’s sgeat on

Lender s written demand 10 the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required 0 enter upon, take control of or maintain the Property before or after giving solice of bresch to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any applicstion of rents
shall 0ot cuse or waive any defsult or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender ficther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lander may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitied (o collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not Limited to, reasonable atiomneys’ fees and costs of title evidence.

18. Relense. Upon payment of alf sums secured by this Security lastrument, Lender shall release this Security Instrament
without charge to Pornwer. Borrower shall pay any recordation costs.

19, Waiver of Hor.sstead. Borrower waives al! right of homesicad excmption in the Property.

20. Riders to this Sec 377 Instrument. If one or more riders are execuied by Borrower and recorded together with this Security
Instrument, the covenan’s o, ~ach such rider shall be incorporated inta and shall amend and supplement the covenants and
agreements of this Security Inidscment as if the rider(s) were a part of this Secunty Instrument.

{Check spplicable box(cs)]
O Condominium Rider O Gradusted Psyment Rider 0] Other {Specify)
[ Planned Unit Development Rider {3Growing Equity Rider

BY‘ SIGNING BELOW, Borrower accepts aod agrees (o the terms contained in this Securily Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

Bbophen o

STEPHEN O. JONES ,“A BACHELOR

£

mnr&oj(c.miums. COoK { County 18!
! ANy G —_—
£ U NL) '\1 ., a1 Notary Public in and fos s8’d county and state do kereby certify that

[' .
STEPHEN O. JONES, A BACHELOR, persoaally known to me to be the same person(s) wliosc name(s) subscribed to the foregoing
i . sppeared before me this day in person, and acknowledged that __he_ signd wod delivered the said instrument as

_BA free and voluntary act, for the uses and purpo?es in sct forth.

" Given under my hand and official scal, this 24 day of

* My Commission Expires:

This [nstrument was prepared by:

KERRY PASTORE FOR:
Fleet Martgage Corp.

8750 WEST BRYN MAWR. SUITE 460
CHICAGO, ILLINOIS 60631
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