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THIS MORTGAGE ("Seerdite nstrmment”) s given o JUNE 25, 1993 - The tortgagor i
GARY EMERICK

SHERRY EMERICK, HUSBAND AND WIFE RECORDING 38.00
AND SHERRY EMER tUSBANL W ; 0 1

e R s o
whieh ix ergumzod and axisting under the fiws of - THE UNTTED 8TATES OIR MGAMEADOWS. anl whum:

aklroas v 9133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60619 1" Londer™), Boreowor owes Lender the prinelpul sum ol
ONFE HUNDRED SEVENTY FOUR THOUSAND -

AND 00/100 - Dollaes (17,8, $ 174,000,000
This dubt v evidenced hy Horrowee's note dated the same dits ws this wuu.r')' Instrisment ("Note"}, which providhes tor
monthly pryments, with the ull debt, if nol pnid caelior, duwe md payublo on USY 1, 2023

Thix Sucunty Instriment secures ta Lentder: () the repaymatt of the deb uvltlrnwd by e Mote, with inferest, and wll wncwul'..
elengions and madihcations of the Nots (b) the payment of al! othee sk, with drscronts advaneed under prrograph 7 to
pratect the security of this Security Insteument; and (¢} the performuncy of Horrower's covanands mnd agreenwents undler this
Seeurity Insinnent und the Note, For this purposs, Borrower doos herahy morigiage, gennt wicd ey to Lemder the following
doseribwd property focated in COOK County, Dlinois:
LOT 56 IN THE WOODS OF BARTLETT FINAL PLANNED UNIT DEVELOUMSNT PLAN AND
PLAT OF SUBDIVISION, BEING A SUBDIVISION OF PART OF THE BAST L/2 OF THE
SOUTHWEST 1/4 OF SECTION 27 AND PART OF THE NORTHWEST 1/4 OF 5HSUTION

34, ALL IN TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 26, 1989 AS
DOCUMENT NUMBER 89508616, IN COOK COUNTY, ILLINOLS.

T m

" 06-27-312-006

9
whtioh Hus the uddress o) 4131 TIMBER RIDGE DRIVE, BARTLETT Btresl, Chy ,
Mlimiis; 60101 2ip Cade {*Praperty Addees®y,
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' 5. Hazrd or l'rupuu N'F F E@JH ;mpn@ P m ar hervatter enected on the
Property insared uyiinst foss trel IivfedS dnctided ", vErnge uny other haznrds, inchding
Hocds or Hooding, for which Letder seguires insirnnce, This instrune? ¥ ihall b ﬁnin\.nnuﬂ'm Yot wnd for the periods
thit Lander mequises. The insurance career providing the insurines shisll he chosen by Boreower subject (o Londec's spproval
which stiadl pot he unrensopably withhehl, T8 Borrowr fisils (o anintain coverage diseribed shove, Londer may, ot Lender's
aption, ubtign coverage te proteet Lender's ighty i the Properly in accordinee with puragraph 7.

All insurance policies und renowals sl be weceptably o Londor und shudl includy n standurd mostguge chnse, Lender
shudl have the right 1o hold the policies and renewals, 11 Londer requires, Borrower whatl pramptly give to Lemder al) recoipts o)
pardd prominms aned renewnd notives, [ the evemd of loss, Borrower shall give prompe aotice (o tha insurance carrior and Lemiler,
Lender may make proof of Joss i not made prosnptly by Borrower.

Unless Lundor snd Borrowor otherwise sgroo 1o wriling, wsuranes proceccs shall b appliod o restoration or repaie of the
Property dumaged., if the restoration e repair is economically fousible snd Lender's socunity v not lessoned, 11 the restorution or
ropair is not economividly teasibde or Lendor's secirity wonhd by lewsened, the insurines procoads shall o appliod fo the s
sectired by this Seeunly Instrument, whether or nol then dug, with any excess paid to Borrower, I Bosrower abandons the
Praperty, or dues aot ansser within X0 days o notice from Londer that the insurunce carrior hiw oftered o settle & claim, then
Lender may coblect the insurunen provectls, Letder may use the procesds 1o wopair o restore the Property or 1o pay suims
secueed by this Sedsety Tnstrument, whether or pot ther diw, The J0<dny period will begin when the notice is given,

Unless Lender i Borrower othorwise agros in writing, any spplication ol provewds fo principal shall nof sstend or
postpune the due dute OF e monthly payments roforred o in puographs | end 2 or chango the ameunt of the pnyments, I
under paragraph 21 the Plopoety is wcquieed by Lender, Borrower's right 1o any insurance policies and proceods resulting from
danage 10 the Property prior b aequisition shull pass 10 Londer to th exiont of the sums sueured by this Security Instrument
pmnediately prior o the aequisiaon.

6, Oceupuney, Preservation, nntenance und Peotection of the Property; Borrower’s Loun Application; Lenselwlds,
Borrawer shuld oceapy, ostablish, and wov Vs Fraperly ns Borrowor®s prineipal reaiconce within sixty days aftor the sxecution of
this Svenrity Instowmont and sball continme W oecupy ts Proporty i Borrowee's principul residonce for at least onv year wfter
the dite af aeeupancy. undess Lendor otherwile agrees in writing, which conseat shall mot bo unrousonahly withheld, or wiless
extomtiting circtinstiances oxist which are byl Borrower's control, Borrower shull not destroy, danige or impuir the
Praperty, wlow the Property to deferiont, ar coman? waste on the Property, Borrower shall be in defuull it any Torfiture
wetion or proceeding, whether civil or criminal, is begur innt i Londer's good feith judgmont cosld rosult in forlorttire of the
Property or otherwise matorislfy impair thy fion cronted by s Secarity tastrient or Londer's seenty intorost, Horrower may
cure such ettt aned romstute, as provided in puragraph Eychecausing the wetion or proceeding 1o be dismissed with a ruling
thit, m Lendor's good Tnith doterminution, prectudos forluiture-0f the Borrowur's interest in the Proporty or other muturinl
impairiment of thy lien creatod by this Securilty Tnstrument or Longor's security intorest, Horcower shull also be in dolidy 7
Borrower, during the foan upphivition process, giave materinlly fulso orapicoumts information or ststvaents (o Lender (or failed
to provide Lender with any vuteriad information) in connection with thedeza evidenced by the Note, including, hut not linsited
to, representilions converning Borrower's oceupancy af the Property us n pringipnl rwsidenco. 11 this Svetrity Instrtitnont s on g
leaschold, Barrowee shafl comply with afl ihe provivions of the lowse, 1 Horrowsr peguires few title to the Propurty, the
fonsohiold wnd the tee ttle shall nor nerge unloss Lender ngrees 1o the mergor in wriliog.

7. Protection of Lender's Rights in the Propeety, 1 Borroser fuils lo porform thevaveannts wnd sgrosments contained in
this Security Instrument, or thers is a lugil procesding thet may significantly attect Leador's sights i e Property (sich i s
provecding in hankrupiey, prabute, tor condemnation or forfuilire or 1o enlores lnws or rogulatizasy, then Lender oy do and
puy for whitevor is necussary o protect the value of the Property and Lendur's rights in the Fropetye Lendor's netions may
inchude paying any sums secured hy o livn which b priority over this Security instrament, vppairing in catrt, puying
reasonable sltornoys’ tees und entering on the Propurty 1o inake reprars, Although Lender sy tuke activa tnder this parageaph
7. Lender dues ot have 1o dn an,

Any umounts disbursed by Lender under s paragroph 7 shinll becomu additiond debt of Boreower sectired by (his
Seennty Instrument, Halwsin Horeower and Londor agres (o other terms of paymont, these amonnts shall boar intorest from the
date of dishursument at the Nede qato and shadl e payablu, with intorest, upon notice from Lendor 10 Borrowar reyuesting
pisyment,

K. Mortgiste osuvinee, 1) Londer requived mortgogy insaranee aa a condition of making the toan sectired by this Security
Instrunient, Horrower shdd puy the premicnss regered to muintin the mortgage imsurnee iy eftect, iy lor any rason, the
mortgige inspeance coverigo regined by Londur fapres or comsoi o b in eftecl, Borrowor shudl pay the premiums reguired 1o
obtuin coveruge substuntinlly eqivalent to the inorgago insurnce proviously in utfeet, at w cost substuntinily vquivadent tn the
cost W Horrower of the mortge insuranee proviousty in othed, from an alermate mottgage imrer approved by Lender, 1
suehtantiatly oqerividunt thertgage insirmnee covorge is nol availible, Borrowwe shall pay to Londer cach month a sum eqund 1o
opz-twolfth of the yourly mertgage insurnce premivm baing paic by Horrower whon the insarince covernge lupsed ar censed 1o

b in effect, Lender will aveept, uso and retain thess payments an o foss roserve in Tivg of mostguge insieaiice, Loss reservo
DPs 109
Form 2314 1/00
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1T, Transfer of the l'rw N,F F\*l@ Il! ofver, i *PYW froperly or nny interest in it

15 sobil or tensterred (or o ol off@re. forn W Kpld OfTed 0T Burrowdr is unl et person) withon!

Lender's prior wrtten consent, Lender may, ai it uplmn m;mru Hmiwdiify pnynwm i Bl s setired hy thix

Securlty Instrament. However, this option shafl not be wxurcised by Lender i oxercise is probibited by tedural law ws of the date
of this Secarity lastounenl,

[t Londur exereises s opten, Lender shinbl give Horrower noties of aeeeloration, The netive shell provido o period of ol
foss thun X days from the dite the actice s debivered or miled within which Borrower must puy ald siinm sectieed byt
Seeunty Instrument. [V Borrower tils to pay thesy sums preior o the oxpisstion of this pend, Lendor sy invoke any reniedion
perntitied by this Seeunty Inatrument without Fiether notice or domand on Borrowor,

18, Bureawer's Right 1o Reinstute, 11 Boveowoer meets cortain comditions, Horrower shill bave the right to have
uifurosment ob (s Seerity Tnatrinont discontinmed ot any Hine prier to the varlier oft () § days (or saeh other periogd s
upplicahle Tiw sy specify for rennstitorient) botoco sale of the Prapery purssisot 1o any power of sale contonied in this
Security Insirament; o (hy entry of w judgment wadoreiag this Seciteity Instramuont, Those contitions ure at Torrower: () pys
Lendur wll sty which then would be due under this Security (nstenmeont atd tha Nate s if oo seeelerntion id oveurned; (b
cured any dubiult of any othor covenanls or ayreements; {o) puyn sl oxpenses ineureed inoenfoecing i Security Instrinwent,
inchuding, but not limited to, rewsoonbhe altoreys' fees; and () ikes such action as Lendor may reasenably regquire 1o genpe
that the tien of thix Security lostrument, Lender's rights in the Property snd Bosower's obligation to pay the sums seeured by
fhis Secupty Instruicit shull continue unchinged. Upon reinntalument by Borrower, Whis Security  [nstrament snd the
ohtigutions securel heréhy shull comam fully eftective ms it ne weeuloration had occursed. Hlowever, this right to seinstnte shall
not upply in the cane of aeceleation under pargraph 17,

19, Sule of Note; Chiage of Loan Servieer, The Note or o purtisl interest in the Noto (tagether with this Secarity
Instrument) may be sold une or oz times withow! prior aobice 1o Horrower, A sile may result ina chingo in th eatity (ke
as the "Loun Servicer™) it collects mdinthly puyownts diee tnder the Nots and this Security Instrument, There siko nay be ane
or more vhianges of the Loun Servicer updeloted to w sale of the Note, [F thore is o chango of the Lo Seevicer, Bortower will e
given wittten nobee of the chingse i weeardsnve with ppragruph (4 shove and applicable law, The notice will stite the nwime wnd
mldress of the aew Laan Sorvicer ond the wdeens to which paynwnts shoutd bo nude. The natice wil) also contiin any ather
informatien reguired by upplivahle lnw,

20, Hhardous Substunees, Horrower shidl e ommse or pernit i prosence, use, disposid, sturge, or releass of any
Hazardous Substunces on or i the Property, Borrowesshall oot do, por sllow anyone else (o do, anything uffecting the
Praperty that v i violation af any Sinvieonmentd Law., Tl pooceding two sentences shall not apply to the presence, use, or
storuge an the Property o sinall quantibes of Hazardous Suostapees that are gonoratly recogrized tr bo approprinte ke normal
residentinl uses and (o mintendace of the Property,

Borrower shall promptly give Lender writtoin aotice of any bsvastation, claim, demund, fiwsait or ofher wetion by any
govormmeninl or regulatory ugency or privito party involving the Properiy and any Hazardous Substunce or Environmental Law
of which Borrower hus setund knowledge. H Boreower fearms, or is notiiied by any govermments) or regulutory authorty, that
nny eemoval ur other remedition of uny Huzardous Substance affecting the Prorerty is necessiry, Borrowor shadl prompily fake
all necessary remedind weions in aeeardiace with Environmentl Liw,

As used inthis paragraph 20, “Hazardsotis Substnees™ aro those substunces Coined ww loxie or hazardous substances hy
Epviropimental Law and the tollowing substunees: gasoling, Kecosenw, othor flammsablzor oxic petroleum products, wxic
pesticides snd herbicides, volitile solvents, matertals contmining ushostos or forauldehyde, and-cadionetive muterinls, Ax used in
this purugraph 20, “Envieonmenin) Low™ weans fedoral fwws and faws of the jurisdiction wagee the Property is Joeated thal
relate to health, safety or envieenmental proteetion,

NON-UNIFORM COVENANTS. Borrawer and Lender Surthor covennnl und nygree us tollows;

21, Aceclerntion; Remedies. Lender shall give natice to Boreower prior to aceelerution follow!os;-Boreower?s hrench
at auy covenanl or agreement by this Security Instrament thut oot prioe (o seeelerntion under vagraph 17 unbess
upplicable lnw provides otherwise), The notice shull specify: (n) the defualt; (b the action required 16-cure the defaubl;
(c) i dute, not fess thast Y0 duys From the dote the notiee is given to Borrower, by wiich the defiudt must he cured; und
(d) that Futlure to cure the defuott on or hefore the date speciied in the nottee iy result i neceleration of the sums
seeured by this Seeurity Instroment, foreclosure by judiclal proceeding imd sule of the Property, ‘Tlie notice shall fusther
nfarm Borrower of the right t reinstite after necelerntion wnd the right to assert In the Foreclosure procecding the
noss-existence of u defunlt or any other defonse of Borrawer (0 neeeleration and Foreclosure, I e delault is sl cured an
or hefore the date specilied in the nolive,  Lender, ot ils aptiva, may require immedlite poyuent in full of 9} soms
securel hy this Seeurity Instransent without further demand and mny foreclase this Security Indrament by judicia)
proceeding, Lender shidl be enfitled (o collect all expenses incurred in pursulng the vemedies provided in this parugraph
21, including, but not limited to, rensonable attorneys® fees and costs af title evidence,

22. Releuse, Upen payment of all sums secured by this Seeurity [nstrument, Lender shall relense this Seenrity Instrument
without charge 0 Borrower,  Horeower shal) puy any recordiation costs,

23. Waiver of Homestead, Borrower wuives al) right of homestend sxemption in the Property. Form ao"":‘s o

@D-eam: mon Fage 6ot 8 fretade.
S 97538922
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S UNOEFICIAL COPY,

LOAN #__1=68192-76 ‘

ASSUMPTION RIDER TO MORTAUACG!:

+

DATED THE25TH DAY OF JUNE 900 HETWEEN LENDLR,
CRAGIN FEDLRAL DANK FOR SAVINGS AND BORROWLER, q
'
9"5388r32

Notwlihslonding any (hing to the conteary contalned In the mortgege lo which this Rider Jy
ofteched, Lender vexd Burrower agree (hiat the loun secured Ly the morlgoge sholl be sssuimable by o
Third frorty, Awrehbler relerred Lo s the Ironsferen, only upon the expresy condbions o8 ure

fierednallor serurth,

1, Translerce~ compieles  od subimlts  to Lender o cumpleied  spplication lor @ /
foann W Wi amout ol he then oulstanding  principal Lalaiwe  and  Tronsleree o
quoliles  tor & e i i umount ook ollierwese  cumplies  with  Lender’s  Juan

erlieriu.

2, The Lender may o Gly wole discretion osesy  to e Tronsleres o e o lhe .
smount  of ot more hen-dhree percent (%) ol e owlsleding  peincipod
balance ol the fuan lor ard G consideration  of alfowing  Transfeeoe v ossuine

Borrwer's luan.

N} Nolwillistending  the  foregoing,  Iheramglerce  wwl  the  property  must  qualily
for a fosn pursuant to Lender's  stervand  underwrlling  orlierle Welore  Lender
shall e obhgaled Lo perinbt isuinplion ol Wienbove descrited loan,

d. Al ol the other terms ol the above deseribec et akd mortgoge will remvioin In
full force wiwd ¢llecl.

5. The valup ol subjel properly must Ue ol least s muehat (e o assumplion
as U wes when loun  was orlgimally  made. Sueh velue' ds fo e deterimined by
toking tie desser of the purchose  price (K epplicable)  of “apprelsal  velue. The
appralsedt volue  shall  be  delermined by  Leder In Hy seaorable  judgenent
add Ly en oppruisal  performed by on appralser  approved Ly Lodee I s sole
discretlon.  Lender, ot Ms  optlon, may require  thal  the  abave " mentioned
appraisal - Le  peeformed  ul Borrower's  cxpense,  brrespective o uny oflier
clivrges assesseel Oy Lemfer.

IN WITNESS WHERLEOF Dorrower hoy execuled (his Wider the 2371 day ol o JUNE AR
9_a3 . -

@GN
A/

DORROWENR

BONROWER BORROWER

BORROWER DORROWER




U AL O
NOTICE : THE SECURITY INSTRUMENT SECU NdTE WHICH GONTAINS A

-PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. (INCREBASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

AATE WILL RESULT IN LOWER PAYMENTS.

This Ridor ia made this  25TH day ot JUNE . 1893 andiaincarporatad inte and
shall be daamed to amoand and supplamant tha Mortgage, Daad of Trust, or Desd to Sacure Dabt {the "Soacurity Inatrumant)

ol tha rama date given by tha undersigned {the “Barrowar”) to secure Borrower’s Nota to

CRAGIN FEDERAL BANK FQOR SAVINGS , A FELDERAL CORPORATION

{tha “Landnr”) ot tha rama rdata [tha "Naltn“} and oovering the proparty dasoritiad In the Sacurlty Inatrumant and Jocatad at:
41737 TIMBER RIDGE DRIVE, HARTLETT, ILLINOIS 60103

Pagr By MRl ous

MODIFICATIONS. |n addition to tha covanants and agrasmants mada in the Saourity Inatrumani, Burrowar and Landar
furlhar govanant and agren as followe:.

A, INTEREST RATE AND MONTHLY. PAmuNr cmnaﬁs X

The Nota has an “Initial Intarast Rata” of 72500 % Tha Nate intarast rate may ho incraassil or decraasad on tha
14T day ol the month baginning o JULY L1998 and on that day of the monih

avary 12  months thareaftnr,
973538872

L1 INTEREST A T CHANGES!
(tar THE INDEX]

Any changas in tha ‘atorast rata will ba bassd on changes in an Intarest rate index whioh will ba callad the "Indax”. Tha

maost ragant indax Hgurs 2cxlabla »s of the date 45 days belora sach Changa Dato (s oalled tha "Currant Indax”. Tha indax
is the: [Cheak ane box o ngizate Indsa.)
{1 L1 »Waakly averagn /1213 on Unlted States Traasury sacurities adjusind to a constant maturity of ynorisl
12) “Natlona) Averaga Mo dlan Cost af Funds ~Manthly
t

I the Indnx caasns to be mado avaliahia by the publishaer, or by any suocasscor to the publishar, the Nate Holder will snt

tha Nota Intareat rate by using a aompirabin indnax,
[ 8 CALCULATION OF CHANGES |

Bafara sach Change Data, tha Nutn Holdar wlll datculate my naw intarest rate by adding ‘TWO
AND QNE HALF parcentaps pointa{ 2 .5000 %} 10 the Currant Index.
Tha Nota Holdar wlil then round the rasult of thia addition to tha nsarast ono-aighth of ona parcantage point (0. 128%).
Subjeat to tha limits stated in Section 4 (C) balow, (hir riundad amodunt will ba my naw Intarest rate untll tha naxt changn
Dato.

Tha Nota Holdar wlll than datermina tha amount of the »icathly paymant thst would ba suffiaiant to rapay tha unpald
principal that | am axpecied to own at tha Changa Oate in {ull on the maturity data at my new Internst rate in substantially
aqual paymants. The rasult of this caloulation will ba tha naw s acunt of my monthly paymant,

[(IC1_LIMITS ON INTEREST RATE CHANGES |

(1 f,l 11 thin box s chackad, thare will ba no maximum Nmit o1.e'piges in tha intarast rate up or down,

(2 b‘d It this bax is chacked, tha Intarast rate | am raquired to pay at'cha fhrat Changa Date will hot bo graatar than
9.250 % or fexs than N/A %. Tharea!tsr, the intarastraie will not be shanged by more than 2, Q00
peroantage points on any Change Data. My Intaraat rate will naver ha gesziar than 13 . 250%, or laas than N/A %.

{1} EFFECTIVE DATE OF GHANGES |

My naw Interast rate will become nfisctliva on nach Change Data. | will pov tha amount of my new monthiy paymant

baginning an tha tirst monthly paymant data aftar tho Change Date until tha amoun’ of my manthly paymaent ehangas again.
[ e} NOTICE OF CHANGES |

Tha Note Hotdar will dallvar or mall to ma a notice of any changas In my Intarest ro‘c-and the amnunt of my monthly
paymant hetare tha ottactiva date of any changn. Tha notice will includa information requircd by law to bo givan ins and
alre the At and telephone numbar of » parson wha will answar any quastion | may hava res ding tha notica,

] ahygau,cmaogs_']

It could ba that the laan sacurad by ths Sacurity Instrument Is subjact to a faw whiclt sets raaricean {can charges and
that law In intarprated sa that tho intarnsts aor other loan ghargns colfincted or to ba callastad In srap.ostion with the loan
would axaaad parmittad tlimits. 11 thiy i1 the cane, than (A} any such l6an charga ahall be raduced by ths smount naocassary
to roducs tha ahargs to tha parmitted Hmit; and (81 any sums alraady golactad trom Borrowasr which ixan=dad parmittad
Hmits wlil be ratundod to Barrowar. Lander inay shoasn to maka this ratund by raducing the prinaipal owall unidar tha Nota

or by makng a diract paymont to Barrownr.

TI-Lundrr dah--;t-'};lnos that alf or any part of the sums seoured by this Bacurlty inatrumoent are subject ta a llan which has
priarity over this Security [nsteumant, Landar may sand Borrowsr »a notice ldentifying that llan. Borrower shall prumptiy
aot with ragard toc that fien as provided tn paragraph 4 of the Seourity Instrumant or shali promptly saoura an agrasment in

{orm satisfagtory to Landar subqrdinaling that lien to this Sscurily instrumoent.

D. TRANSFER QF THE PROPERTY

it thare Is a transter a! tha Propsrty subjact ta paragraph 17 of the Seourity instrumant, Landar may raguira (1) an
ingreasno in tha currant Note Intarast rate, or (2) an ingreasn in tor ramavael of] the 1imit on the amount of any ona infarast
rata change [ tharas ls a limif), or |3) a change In tha Basa Indax figura, ur all af thean, as » sonditinn of Landaer’s walving

tha aptian o acoalarate providad In paragraph 17,

By signing !h?rmwnr aqraas to all of tha abova.
5 P
mﬂk'— . ’W\Pﬁt (Aesl)

4]
Barrawer C’{ARY EMERICK

e (Busil e N e e e . (Best)
Barrower
Pan bene) cr A1 fug g 1 B swdd, ate) Letcime ate) B0 e ingar o0 ruif thac e ixe 8F e 30 Wi ing), Lhis Pl e naked
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