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MORTGAGE 106617583
THIS MORTGAGE (“Security instrument’) s given on JuLy 240 ' ,

1993, Thamongagor s OLARER FLORES AND MILAGAD PLORSS, HUSBAND AND WIFE

o ‘ ("Borrower”),
This Security Instrument is givan1o SOUKCE ONE MARTUAQGE SERVICAS COBPORATION ,

which ls orguny=ad and existing underthe laws of DR LAVARE ,
and whose ackiresnis 27933 PARMINGTON ROAD, FPARMINGTON HILLY, M| AB3I34-33187

Lender”).
Borrower owes Lei<artha principai sumof SI1XTY THREE THOUSAND 7[VE HUNDRED ¢ )
COLLARE AND Ny~ 100 Dollausu.s.s 63,%00.,00 )
This dabt is evidenced oy carrower's nole dated the same date as this Security instrument "Note'}, which

provides for monthly paym ants, with the full debt, i nat pald earlier, dus and payable on

Juey 187, 1998,
Thia Seourity Instrumant secu es 10 Lander: (a) the nR‘aymom of the debt evidenced by the Note, with intarest,
and all renewals, extenaions aiu rwdifications of the Note; (b) the payment of all othar sums, with finterast,
advanced under paragraph 7 to protrctihe security of this Securlty Instrument; and {¢) the performance of
Borrower's covenams and agreeme s Lnder this Security instrumant and the Note. Far this purposa, Borrower

does hereby mottgage, grant and convey to Lender the folloawing describad property located in
conx County. lllincls;

“IHE MOATH 1/2 GF LOT 23 IN BLOLX 2. 1M FREDERICK H, BARTLEYT'S CENTERFIELD
BEING A BUBDIVISION OF THE WESY /2 OF THE NORTH WESY 1/4 OF SECTION 10,
TOUNSHIP 38 WHORTH, RANGE 13 ZBASTY JF THE THIRD PRINCIPAL WERIDIAW, (BXCEPY
THE EAST 158 FEET THEREOF) [N COOK FfouTY, ILLINODSE,

P.l,M. #:19-10-101-030-0000.

» h Y \
(JUU y 07/09/93 00086 MCH 11349
' ) L'UUNIY RECORDIN K 27,00

RECORNFR CMAIL % 0.50
9!}5'-5“’331 J Sk i TE 149793 935333& :cu 11£49
BRIBGEVIEW OFFICE
" whichhasthe addreas of 4731 SOUTH KEATING ,nn:‘cno : | )
ovrom) o
" IMinols 60632 ("Property Address™);

T Coda)

TOGETHER WITH alt the improvements now or hereafter erected o the property, and all pasaments,
appurienances, and fixturas now or hareafter a of the praperty. All replacamants and additions shall aisg be
covered by this Security Instrument . All of the for is rederred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawiully ssised of the selate hareby conveyed and has the right
to mﬂg-cgé grant and convey the Property and that the Property is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend generally the thie to the Property against all clalms and demands,

sublect to any encumbrances of record.
H1S SECURITY INSTRUMENT combinaea uniform covenants for national use and non-uniform covenants

with limited variations by jurlsdiction 1o constitute » uniform seourity instrumant cavering real property.
UNIFORM COVE 8. Borrower and Lender covenant and a(?m a8 follows:

. 1. Payment of Principal and imerest; P:&nymm and Late Charges. Borrower shail promptiy pay when
dx lh?hpﬂhr:g:pai of and Interast on the doir enced by the Note and any prapayment and late charges due
under the Note.

2. Funds for Taxes and Insurance, Subject lo applicable law or Lo & written walver by Lender, Botrowaer shall
ray to Lander on the day monthly payments are due under tha Note, unti the Note is pald In full, a sum (“Funds®}
or: (a) yearly taxas and assessments which may atiain priority over this Securlty instrument as a lien on the
Property: (b) yearty lsasehold payments or ground renta on the Property, If any: (c) yeary hazard or p!
insurance premiums; {(d) yearly flood insurance premiumas, i any: % ¥uny mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lleu of the

LLINQIS Single Family- Fannle Moe/Freddie Mac UNIFORM INSTRUMENT 6 Porm 3014  8/90  (pege 1 o/ d pagen)
3016/ 1L/7C/ALL /000070291 ,
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8. inspection. Lander of e ageni may make reascnable entries upon and inspeotions of the Property. Lender shall give Borrower
notice at the time of or prior o an inspection speaifying reascnsbie vause for the Inepeotion,

10. Condemnation. Tha proossds of any award or olalm for damages, direct of consenuential, In connection with any condsmnation
of other taking of any pan of the Praperty, or for conveyanoe In llsu of condemnation, are hereby ned andd shall be 1o Lendet.

n the event of a total taking of the Preperty, the procesds shall be appiisd 10 the sums secured by thia Ssourity instrument, whether ot
nut than due, whh any excess 1o Borrowe!, in the svent of & panlsl waking of the Property In whioh tha falr market value of the Property
Iimmaediately before the taking Is squal 10 or grealsr than the amaunt of the suma seoured by this Seculity instrumant Immediately befors the
taking, uniess Borrower and Lender ctherwise agres in writing, the sume seoured by thie Seouthty instrument shall be reduced by the amount of
the :coooodn multiplied by tha following fraction: (a) the total amouni of the sume sscured immadiately before the taking, divided by () the falr
market valus of the Property immadiately before the taking. Any balance shall be to Borrower. inthe sventofa p taking of the
Property In whioh the falr market valua of the Pro immediately belore the taking is less than the armmount of the sums ssoursd iImmadiaiely
before taking, uniess Borrower and Lendes se agree (n writing or uniess applicable law otherwise provides, the procesds shall be
sppiled to the sums seoured by this Security instrument whether of not the suma are then due,

i the Property Is abandaned by Borrower, or i, after natice by Lender to Borrower that the condemnor offers to make an award of settis a
olalm for damages, Borrower falls 10 respond 10 Lender within 30 days after the date the notlce la given, Lander is authorized to collest and
apply the proceeds, st its option, sither o restoration or repair of the Property of to the sums secured by this Security instrument, whether or

not then due.
Unlese Lander and Borrower otherwise agree In writing, any appilcation of praceeds to ptincipsl ahall not extend or posipone the dus

dats of the monthly paymaents referied 1o In paragraphs 1 and 2 or chango the amount of paymants.

11. Borrower Not Relsased; Fursbearance By Lender Not a Walver,  Extension of the time for payment or modiftcation of amortization
of the gurms seoured by this Becurity instrument granted by Lender (0 any s Int Intarest of Borrowes shall not aperate Lo relsaes the
Hablitty of the ariglr & Sorrower or Borrower's sucoesssars In inlerest. Lendes shall not be required 1o commaence procesdings sgainet any
suocesor [n Inte et o refuse to extend time for payment of otherwise modity amortization of the sums secured by this Becurlty Instrument by
reason of any demand (~ade by the original Borrower or Barrower's sucossscrs In interest. Any lorbaarsnce by Lender In sxercising any right or
remuedy ehall not be & wrivw of or preoluds the exerciee of any righi or remedy.

12. Bucocessars v, Zasigne Bound; Jol and Several Liabliity; Co-signers, The covenants and agresmants of this Ssourlty
metrument shall bind and * ans Mt the successors and assigne of Lender and Borfowsr, subject 10 the provisions of paragraph 17, Borrower's
0OVENANiS ANG AGIEFTENM v L9 JOTl &t aeveral. Any Borrowsd who oo-signs this Beourity Insirument but daes not sxscute the Note! (a) ls
oo-slgning this Becurity instruraei( raly 1o morigage, grant and convey that Borrawaer's Interest In the Propierty under the terma of this Baourity
Instryment; (b} s not personally 07119 (ed 10 pay the sums secured by ihis Security Instrument; and {0) agrees thal Lander and any other
Botrowes rn;; agres 1o axtend, Moy, forbesr or make any acoommeadations with regard 10 the ierms of this S8scurlly inetrument or the Nole
without that t's CONEENt,

13. Loan Charges, | the I0an secur- by this Security instrumaent (3 subjedt te a taw which sets maximum loan oharges, and that law
in inally Interpretad 8o that the Inlerest or (the) \=an charges soliacted or to be ooliscted in connection with ths loan exoeed the permitied
limhts, then: (a) any such loan charge shall L+ 1.auosd by tha amount NECSSSAry 10 reciuce the charge to the psrmitted iimit; and (b} any sums
siready collected from Borrower which sxoceeusd p~imitied iimite will be refunded to Barrowss, Lender may choose to make this refund by
reduscing the principal owed under the Note of by nakl\g a direct payment to Borrower. ¥ a refund reduces princlpal, the reduction will be
trealed as a partial prepayment without any prepa,ment charge under tha Note,

14. Notices. Any notice to Borrower provided for. n this Seourity instrumant shall be given Ly dellvering It or by malling it by first
class mall untess appiicabie law requires use of anothe: meu0d. The notios shall be dir o the Property Address or any other address
Borrowes designatea by natice to Lender. Any notios (0 L er shall be given by first class miail 1o Lender's address siated hersin or any other
address Lender designaies by notios to Borrowst. Any notior | =wuvidest for In this Seourlty nstrument shall be deemed 10 have been glven to
Borrowsr or Lender when given ea provided In this paragraph.

18, Goveniing Law; Severabiitty, This Saourity instrumer t sha | be govemnaed by federal larw and the law of the jurisdiotion in which
the Property i iooated. in the event that any provisian ar olause ot *his Sacurity instrument of the Nots oonflicts with applicable law, such
canfict shall not affect other provisions of this Seourity instrumant or U & ote which oan be given effect without the cenflicting provisian, To
this end the provisions of this Seourity Instrument and the Note are deo2 e 10 be severable.

18, Borrower's Copy. Borrawer shall be given one conformed ooy of e Nowe and of this Security instrument,

17. Transter of the Property or a Baneficial interest in Borrower. i ¥ & «ny part of the Property or any Interest in it 1s soid or
transterred {of if & beneficial Interest In Borrower ls s0id or trensterred and Borrav.4r s N0t & Natural person) wihout Lender’s prior written
consant, Lender may, at Its option, require Immaediats payment in full of all sums 8¢ #-;.ad by this Security Instiument. However, this opiion
shall not be oxsrcised by Lander |f sxsrcise Is prohiblisd by fsderal iaw a3 of the aate of #:2 Bacurlty Instrument.

# Lander exercises this aption, Lendes shall glve Borrower potics of acoeleration. /ha r oiioe shall provide a petiod of not lass than 20
days trom the date the nollce is deliversd or malled within which Borrowsr must pay all v:ims Zeoured by thie Beourity Instrument. i Borrower
fails to paty these sums prior to the expiration of this period, Lender may invoke any remediz s ~<mitied by this Becurlty Inetrument without
turther notioe or demand an Borrowser,

‘18, Borrower's Right 1o Rsinstate. I Borrowsd meets osrtain conditions, Borrower shall Y.ave he right to have snforoemaent of this
Security Instrumnent. discontinued st any ime pricr 10 the sariier of: (a) 8 days (or sich other periad & «plioable law may for
reinstatemani) belore sale of the Property pursuant t¢ any powsr of sale contained In this Beourity initrurant; or (b) entry of a judgment
sntorcing this Sacurity instrumaeni. Those conditions are that Borrowsr: (a) pays Lender all sums whioh b e.1 would be due under this Seourlty
Instrument and the Nots as i no acceleration had ocourred; (b) oures any default of any other covenants o ap/=«ments; (o) pays all sxpensas
Incurted in enforoing this Seourity instrument, inoluding, but not (imited 10, reasoneble attorneys’ fees: and (1) tak e such sotion as Lender may
ressanably require 1o essure that the llen of this Seourity Instrument, Lender's rights In the Propaerty and Boriower'a ~hilgation to pmho wme
sscured by this Ssourity instrumenti shell continue unehanged. Upon reinstatement by Botrowsr, this Seourity mis* wvont and the obligations
secured heraby shall remain fully sHective as H no acceleration had oocurred. Howsver, this right to reinstate shull 7.ov apply In the case of
acceleration uncer paragraph 17,

19, Bale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note {togethsr with this Becur.tv Inzttumant) may be
sold one or more tmes without prior notice o Barrowsr, A anle may result In & change in the entity (known as the "Loan (ie:v.00r') that collects
monthly paymants due under the Note and this Security instrument. There also may be one of more ohanges of the Loan Carvicer unrelated to
a sale of the Note. i thers is a change of the Loan Servioer, Borrowss wiil be given writien notios of the change In accordance with pasagraph
14 above and applloable law. The notioe will state the name and address of the new Loan Servicer and the ress {0 which paymaeni{s should
be made. The notios will also contain any other Information required by applicable law.

20. Haxardous Substances. Borrower shall not causs of permit the presanoe, use, clsposal, storage, or releass of any Hazardous
Substances on or In the Property. Borrower shall not do, nor aliow olea to do, anything affecting the Pro| that s In violation of any
Emvironmental Law. The p ing two sentenoces shall not apply 10 the Presende, use, Of sorage on the Praperty of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and 1o malnienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit o7 other action by any governmental or
regulatory agenody of private party Invoiing the Property and any Haxardous Bubstance or Environmental Law of which Borrower has aotusl
knowledge. I Borrawer learnas, or la notifled by any governmenial of reguiatory suthority, thal any removal or other remediation of any
Hazardous Sﬁb:‘uwn« aftecting the Proparty is necessary, Barrower shall promptly take all necessary remaedial actiona in acoordance with
Enviroriment )

As uead In this paragraph 20, “Haxardous Bubstances” are thosa substances defined as toxlo or hazardous subatances by Environmental
Law and the following substances: gasaline, kerosans, other fammable or Loxie psroleum products, toxlo pesticides and herblcides, volatlle
soivents, materiais containing asbestos or formaldehydas, and radioactive materiais, As used in this paragraph 20, "Enviconmaental Law"® means
tederal laws and laws of the jurisciction whare the Property i icoatsd that relae 10 heaith, safety or environmenial protscilon.

'NON-UNIFORM COVENANTS. Borrower and Lander furthsr covenam and agres as follows:
mc'::;i MI«IM mtumgmdmm.oodﬂ lo:undu aph 17 uniess applicable iaw
or .
otherwies). ThcmdooMW%MM&MMWdumWMN.MMMMM from the
date the notice Is given to Borrower, by which the must be cured; and () that fallure 10 cure the default on or before date
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