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MORTGAGE

THIS MORTGAGE ("Security ircument”) is givenon JULY GLhy 1993 ‘ »The montgagar s

KEVIN D. RORSTTER  and

LYNNE M, ROSSITFRER. IUSKAND AND WEER, TN JOINT TENANCY
o DEIT=038 RECORDING b31,50

. Tgﬁ ou IRM 1318 UHI 4/9331}#;';/:00

("Borrower"), ‘This Seetirity Insrwmont iy given _ s e

THE FERST NATIONAL BANK QF CHICAUD COU.\ o INTY F rr 'JEDt

)
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N
AN

which is organized wl oxisting vmder the lawy of — THE UNITEQ G2ATH OF AMERICA » thd whoso
addrogn is 111 E. BUSSE AVENUE

MT, PROSPECT, IL 60056 {'Lendger”), Borrawer owes Londer the principal sum ol
ONE HUNDRED TWENTY FIVE THOUSAND & 00/100

Dolars (U8, § 125,000.00 ).

This toby is evidenced by Borrower's now dated the samo duio ny this Syeurity Inastrarzn ("Nowe"), which provides for momhly
peyraenls, with the (ull debl, il not paid earlier, due and puynhle on - AJOUST 1, 22098 ,'This Secarity B
Ingtrument sceures to Lender: (0) the repayment of tho debt ovidenced by the Nots, with intsress, wid ull ronowals, exiensions mwd
maodifications of the Notg; (h) the payment ol all other sums, with interest, sdvanced undee prrsgranh 7 to protect e seeurity of
this Socurity Instrument; and (¢) the perfarmanco of Borrowor's covennis und agreements uinder this St uurity Instrument and the
Noto. For this pumpose, Borrower dues hieroby murtgage, geant and convey 1o Lendar the Tollowing aoscei®s property locaied in
TA% ID #: 09-26-40%-002 VOL. Q93 CONK County, iinois:
LOT 3R IN BOLTEN'S AUDITION TO PARK RIDGE, A SUBDIVISLION OF PART ()l" BLOGY 2~ IN
PENNY AND MBACHAM'S SUBDIVISION OF THE SOUTHEASY L/4 .QF SECTLON 24, TOWNGHEY 4)
NORTH, RANCE 12, BAST OF 'THE THIRD PRINCTIRAL MERIDIAN, IN CQOK COUNTY, [LLINGLS,

which has the sddress of 535 MEACHAM AVENUE PARK RIDGE {Shieat, Cuyl,
llinois : 60068 ("Praperty Addreas");

[2ap Culo) Form 3014 9190
ILUNOIB + Single Family « Fannle Mas/Fraddie Mao UNIFOAM INBTRUMENY. Paga i olé Amendys 8/91 _
@“aﬂ(il.) oy 5535301 VMP MOITQAGE FORMR » (3132820100 + [49C)8R 1-7801 o Initiata: /..
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+* 8, Huwward or Property Insurunce. Borrower shall keep ho ir whiens novd exibling S horanog erected on the Property

instred againgt foss by tire, hacards included within the tenn "extended coverge” and any other huzands, inclmlinm.ﬂtmdu W
fooding, for which Lender requires insurance. This insurance shill be maintmmed in the amounts nd for e periods thid Lender
rejuices, The insuranice carrier providing the insurance shall be chosen by Borrower subject W Lender’s approval which shall aot
be unreasonubly withhield, [F Borrower Tuils 1o maintin coverago described ubove, Lender may, ut Lender’s aptio, obuin
covernge i protect Lender's rights in the Proparty in aceordance with purngraph 7,

All insueance poticies and renewaly shall bo acceptable (o Lendee und shall include o stendard montgigo clause, Lender shall
tsve tie right t-hold the polivios anid renewals, [ Letder roguiros, Horrower shall prompuly give o Leader all recuipts of pald
promiumy.and rencwatl notices. In the event of loxy, Borrower shall give prompl nolico to the nsuranco cirrier nd Leader, Lender
may muke proef of loss it not mude prompily by Burrowar.

Unless Lender und Borrower othenwiso ogree in writing, insurinee procesdy shadl be applicd ko restoration or ropair of the
Peoperty damaged), il the restoration or ropuir is cconomically feasible and Lender’s security tv not kessened. ) the resiorution or
repair j9 pot economicadly teasiblo or Lendor's security would be feasened, tio insuranice proceeds shal) bo appliod 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid w0 Borrower, I Borrower abandons the
Property, or doey novangwer within 30 days 1 notice fram Lender that the insurnce carrior hiw oflercd w settlo o claim, then
Lender may colloct o iiazurance procecdy. Lendor may use the proceeds to repair or festoro e Propeny or w0 pry sms secired
by this Securily {nsirumen’; whether or ot then due, The 3eduy period will boghn when thes eitico iy given,

Unlesy Lender nnd Boriosser otherwise agreo in writhng, usy application of procosds to principal shall nor extond or posipone
the due dato of the monthly pryrienty rolorred W in paragraphs and 2 o change the amouni ol the payments, 1 undes parngeaph
21 the Property is neyuired] by Lender Borrower's cight (o any insuraice policies mnd proceeds rosuhing rom ditmugo o the
Property privr (o the scquisition shaif rass 0 Lender (o the extont of the sums secured by this Sceurity lnwiranent immedintely
prior & the sequisition.

6. Occupancy, Preservation, Mudnteniic: and Protection of the Prapeety; Boreower's Loun Applieation) Lenseholdn,
Horrower shall accupy, cstablish, snd usa the Progerty as Bormower's principid resldonce wihin sixty days ufter the execution of
this Security tnstrument and sl comtinia (o aceupy 6o Propenty ns Bostower's pringipal rosidence for a lenst one yeur afier the
dute of occupuncy, unlexs Londer otherwiso ngrees i -wriling, which cansemt shall no bo unrcasonnbly withhold, or unfoss
cxtenunting circumistances exist which are boyond Bormwar's contrgl, Burrowor shull nol deswray, damuge or fmpuir the Property,
alfow tho Property 1o deteriorie, or commiy waste on the Progierty. Borrower shall be in defiull i€ any forteiture getion or
proceeding, whether civil or criminal, is hegun that in Lender's good fuith judgment could resuft in forfoiture of the Praperty or
otherwise natecially impair the lien crenied by this Security Insirwnerit or Lender's securily interost. Barrewar may cure sich o
default and reinste, ay provided in paeagraph 18, by causing the s@ira or proceading to bis disssised with o riding that,
Lender's good faith detorminmtion, prectudes forfeiture of the Borrower's inteszst in tho Propurty «r otier amlerial impairmont ol
the lion ceeatedd by this Security Instrument or Londer's security intorest, Burzoteer shall ubse be fa defualt i Borrower, during the
loan apphication process, gave materially fulso or innccurnte informntion or statemori i Lander (or (hiket o provide Londer with
any maierial informution) in connection with e laan ovidencod by the Noto, tncliziang, but md Nmited 1, represeniitions
concemning Borrowor's accupancy of the Property ax n principad resicience. 10 thiy Sceue’ce nstrument Is on o Jeasehnld, Borrower (O
shll-comply with nll the provisions of the loase. 1T Borrower nequires fee title to the Propzaty, the Jeasehold smd the Tee title shl} 2,:

ot morge unloys Londer ngroes o the merger i writing, '

7, Protaction of Lender's Righty in the Property, i€ Borrowor Fabls o perform the envenania nisd sigreementis contivined in 165
this Scourity Instrument, or theee ia o fegid proceeding thit may sigilicamly nffect Lendor's rights in the Prapenty (such us o %QJ
proceoding in bankrupley, probate, for condemintion of foefeiture or W onforee Jaws o reglations), W Lossder may do and pay ;°
for whntover is necessary W protect Whe vadue of the Property and Lemder's righy in the Propoety, Lendo s actions may include
paying any sums sccured by a fien which hus priority over this Sceurity Instrument, uppoaring I courlwying reisonnble
atorneys’ fees and entering on the Proporty (o muke repairy, Although Lender miy ke uction under tis parsgiph 7, Lender
does not have w do sa.

Any amounts disbursed by Lender under this paragroplt 7 shad) beeonse wddivional dobt of Borrower seeured by s Security
Instrument. Unless Borrowor and Lender ageae to other tenns of payment, thoss wmaonnty stsdl bear intorean from the date of
dishursemont at the Nuts rate aricd shall bo paynble, with intorest, upon notice fram Lender (0 Borrowor requesting pnyment.

K. Murtguge basurance, IF Lemdor required mungige insurance uy a condivion of muking the lonn socursd by this Secarity
[nstrument, Borrowor shall pay the premiums required w maintatn the morgugs insumnee in effect, If, tor wiy reason, the
morigage inkurance caverage required by Lender fapses or ceuses o bo in effect, Borrower shall pay (he preavinms recuired o
obtiln covernge substantially rquivalent 10 the mongugo inkurance proviously in sifecy, ut o cot subumtinily equividont w the
cost (0 Horrawer ol the margage insuranye previowaly in elfeel, Trom an altomate soriguge inssrer sppraved by Leader. 1
subsiantially equivalent mortgago insucahee coverage 18 not avidiablo, Borrower studdl giny o0 Laader each month o sutn egual 1o
anc-twolity of the yeurly moriguge insurunee premium boing puitd by Horowor whon the itimimnce covernge Juped or ceased (o
be in cffect. Lender will uccopt, nse snd retain thexe poyments a8 o loss reyerve (i e oF morgage Msrnce. Losy reserve

Form 3040000 >
@"GR(IL) {9108) FageTalg lmzuu-Md/zL
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' UNOFFICIAL COPY

- 16, Parrower's Copy.  Borrower shull be given ane conformed&bopy ! lf)[o Nug: anlfor l}ﬁa Si‘.l.'mil'f.ln.s'lnlmem.

“17, Transfer of the Property or a Beneticlul Infevest in Boreawer, I all or any port of the Proparty or ang interest in it is
sald or transferred (or 1 o beneflicint Interest in Borrower is soki or transfereed and Borrower s nat o nnturl person) withoul
Lender's prlor writien consent, Lender muy, a its option, require immedine puyment In full of all sums secured 7 this Securily
Instrument, However, this option shall not be excreived by Lender if excreise iy prohibited by federnl law as ol the date of this
Securily Instrument,

I Londer oxercises this option, Lender shalt give Borrower notice of acceleration. ‘The natice shall pravide a period of nod les
than 30 days from the date the notice is delivered or madled within which Borrower must pay alf sums secured by this Sceurity
Instrment. [ Bacrower (uils to pay these sume prior o tie expiration of this period, Lemder may invoke any remedies permilied
by this Sccurity Instrument without further nouye or demand on Borrower,

18, Borrower's Right to Relustate, (' Borrower meets certaln conditions, Borrower shall buve the right 10 have
enforcemunt of thiv Security nsrament ciacontinued nt any W prior 1o the caelier oF: () 5 days (or sueh other perind ns
applicable faw iy specity for reingtatement) befiore sale ol the Property purna o any powes of sle coninined in 1his Securit
Instrument: or th) entry of a judgment enforcing this Securily nstrument. Those conditions dre that Borrower: (i) lmyﬂ Lemder al
sums which then would bo due under this Sccurity Instrument and the Note s i no accelerution bl oceurred; (b) curos any
default of any other covenants or agreeinents; (¢) pays all expenses incureed in enforeing this Secprity Instrument, including, bul
not Hmited to, reusonable adorneys' fess; and (d) ukes such action y Lender may rensonably require (o sssare i the Hen ol this
Sccurity {nstrument Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
(nstrwment shadl contimez, unchamged. Upon reinstatement by Barcower, this Seourity Insteument uid the obligations securwl
herehy shall remain Mkl zifective as it no neeelestion had oceurred, However, this right o reinstnie shall not npply in the case of
aceeleration under paragrigi 27,

19, Sule of Note; Chatageof Loan Servicer.  The Nofe or u purtinl inierest in the Note {(together with thls Seeurity
Instrument) may be sokl one oc fiwome times without prior nollee (o Bortower, A sale may resultin a change in the entity (khown
as the “Loan Servicer") that collecis monthly payments due under the Note and this Sceurity Instrument, There ulso may be one or
more changes of the Loan Servicer wrrstated (o o sale of the Note. If there is w change of the Lonn Servicer, Borrower will e
given written notice of the change in nceordanee with parngraph (4 above and upplicable law. The natice will sue the neme ad
address of the new Loan Servicer and theadiress o which payments shoukd b mado. The notice will also contain any other
infurmation required by applicable law.

20, thzardous Substances,  Borrower shud nol couse or permil the presence, use, dHsposul, storags, or release of any
Hiardous Substances on or in the Property. Borravienshail not do, nor alfow anyone eise (o do, unything affecting the Property
that is in violstion of uny Environmental Law, The preveiing two sorences shill not apply o Lhe preserice, use, ar starge on the
Property of small quantities of Huzardons Substances wapcre genemlly recognized o be appraprinto fo normnl residentisl uses
apd to maintenance of the Property.

Borrower shall prompuy give Lender written natice of ¢hy fivestigution, claim, demand, fawswit or other action hir iy
governtmental or regtilatary agency o prvale party involving e Paoserty ad any Hazardons Substance ar Lnvironmentil Law
ol which Borrower has nctual knowledge. If Borrower lema, or js00iied by any guverntiental or regulatory withority, thut on
removal or other remedintion of any Huzrdous Subatance nifecting (8 Pzoperty is necessary, Borrower shubl promptly ke nrl

necessury remedial actions in accordanee with Environmental Law,
Ax used in this puragraph 20, "Huzardous Substances” ure those substpaces defined ay toxic or hwardous substunces by

Environmentl Luw and the following substances: gasoling, kerosene, Girer (bmable or wxic pewoleumn products, loxie
pesticides and herbicides, volutile solvents, muterials containing ashestos or formildelyrle, and rudioactive muterials, As used in
this parugraph 20, "Environmental Law” means Tederal laws and laws of the jurisaiciian.where the Property is focated that relate

o health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt il ngree as ol ows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior 1o accelerntion totowing Borrower's Hreach of
any covenant ur agreement in this Security Instrument (but not prior to nceeleration vader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defiult; (b) the action vequived w2 ure the default; (c)
i date, uot less thun 30 days from the date the notice is given to Borrower, by which the defuult repat be cured; und ()
that fuilure to cure the default on or before the date specified In the notice muy result In neceleration oF the sums secured
hy this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shutt iurther inform
Barrower of the right to relnstate after acceleration and the vight so ussert in the foreclosure praceeding the non-existence
uf a defuult or any other defense of Borrower to acceleration and forectosure, IF the default I8 not cured on or before the
date specified in the notice, Lender, nt ity aption, may requive immedlute payment In full of all sums sccured by this
Security Instrument without further demand and may foreclose this Security tnstrument by judicial prigeeding, Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedles provided o this paragraph 26, including, but nof
limited to, reasonuble attorneys’ Tees und costs of title evidence,

23, Relense,  Upon payment of all sums seeurce by this Security Instrament, Lender shall release this Seeurity Instrument
without charge (0 Borrower, Boreawer shall puy any recardation costs.

23, Waiver of Homestead, Borrower waives ali right of homestead exemption in the Propeny.
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