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/

THIS MOR GAGE (‘Security Instrument”) is givenon ~ JUNE 24, 1993 /

Tho mortgagoris gebrisi Angres oend Jesnne B, Angres, KUSBAND AND WIFE
{“Borrower®). This security is qiven to MID-AMERICA MORTGAGE CORPORATION,

which is organized snd existing under . laws of The State Of [llinois, and whose address is 361 Frontage Rosd,
Burr Ridge, IL 60521 (“Lender®).

Borrower owes Lendor the principal sum of TVO HUNDRED THREE THOUSAND ONE KUNDRED FIFTY DOLLARS

(US. $203,150.00 ). This debt is &t 1denced by Borrower’s note dated the same dato as this Securily
[natrument {*Note*), which provides for monthly paymer a, vvith the full debt, if not paid sarlior, due and payabie cn
JuLy t, 2023 . This Security Inst-ument secures (0 Lender: (s) the repsyment of the debt
svidenced by the Nots, with interest, and all renowals, extenuire and modifictions of tho Note; (b) the psyment of
al! oiber sume, with interest, advanced under peragraph 7 to proer the security of this Security Instrument; and (c)
the performance of Borrower's covenanis and sgroements undor this Sucririty Instrument and the Nots. For this
pupoa.Bonmrdoubmbyuongm.glunlmdcouvsytolmd«tbafollowiudmﬁbedpmpmylowdin
€o0Xx County, lllinois:

LOT 34 !N "WILLOWDALE®, BEING A CONSOLIOATION OF ALL THE LULS AND YACATED
ALLEYS [¥ BLOCKS 3,4,7 AND & EXCEPT LOTS ! TO 11 JN PLOCK 4 AND EXNCEPT LOTS
10 Y0 39 IN 0L0CK 8, TOGETHER VWITH VACATED ETREETS OR VACATED FARTS THEREOF
ADJOINING SALD LOTY AND SLOCKS 1N SVERNANOY A SUBDIVISION OF THY N\' QUARTER
OF THE SY QUARTER OF SECTION 20, TOURCNIP 42 MORTH, RANGE 13, EALT 7k THE
THIRD PRINCIPAL MERIDIAN, ANO TME EAST QUARTER OF TKE NE QUARTER OF 14E BE
GUARTER OF SECTION 19, TOUNSHNIP 42 NORVH, RANGE 13, EAST OF THE THIRD
PRINCEPAL MERIDIAN; ALSO THAT PART OF VACATED SUNSET ROAD IN NWYNWOOD NAWCR,
A SUBDIVISION OF THE NORTX 3RD OF TWE SU QUARTER OF THE SV QUARTER OF SAlD
SECTIOR 20, LYING WEST OF THE CENTER LINE OF AUBURN AVENUE IN SAID "VERNANO™
SUSOTYISION, EXTENOED SOUTN, W THE VILLAGE OF MINNETKA, COOK COUNTY,
itLinols,

P.I.¥.r 05-20-308-055

ArNSESE6

which has the address of 325 AUBURK AVENUE,WINNETKA,IL &0093

("Property Address™);
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
oa the Property insured against loss by fire, hazards included within the lerm “extended coverage® and any other :
bazards, including floods or flooding, for which Lender requires insurance, This insurance shall de maintained in the L
amounts aad for the perious that Lender requires. The insurance sarrier providing the insurance shall be chosen by !
Borrower subject to r's approval which shall not be unreasonzbly withheld. If Borrower fails 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Propenty in accordance with paragraph 7.

All insurance policics and renewals shal} be scceptablo 1o Lender and shall includs a standard morigage
clause. Lender shall have the right to hold the policies and renawals. 1f Lender requires, Borrower shall promptly
give to Lender all receipts of plz! premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insorance carrier and Lender. Lender may make proof of Jos if not made prompily by Borrower.

Unless Lender and Borrower otherwise sgroe in writing, insusance proceeds shall be spplied to restoration
or repair of the Property damaged, if the restoration or ropair is economically feambie and Lender’s security is not
lonscned. f the restoralion or repair is not economically feasible or Leader's socurity would be lessened, the
insurance procecds shail be epplied (o the sume secured by this Secusity Instrument, whether or not thea due, with
sny axcess pais' 0 Sorrower. |f Borrower sbandons the Prupesty. or does not saswer within 30 days & solico from
Lender thal the insrance carries has offered Lo soltle a claim, then Lender may collect the insurance proceeds.
Lender may use Use ;4vceeds to repair or restore the Property of (o pey sams secured by this Secusity Jusirument,
whether or ot then 2. The 30-day period will begin when gotice is given.

Unless Lendér i’ Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpoae the duc-3472 of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. 1f under pars;rrph 21 the Property is acquired by Leader, Borrower's right to any insurance
policies and proceeds resulting fi: damage to the Propesty prior to the acquisition shall pass to Lender to the
axtent of (he sume secured by this Se sty lastrument :mmfc‘nlely prior to the scquisition.

6. Occupancy, Preservation, n’ainienance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower sha’i ociupy, sstablish, aod use Lhe Property as Borrower's principal residence
within sisty days sfier tha execution of this Sacrty Instrument and shall continue o occupy the Property ss
Borrower's principal residence for st [east one vewr after the date of occupancy, unless Lender otherwisc agrees in
writing, which consent shail not be unreasonably wiriihild, or unless extenuating circumstances exist which are
beyoad Borrower's control. Bogrower shall not destror’, damage or impair the Property, allow the Property Lo
delecioate, or commit waste on the Property. Borrowes shall de in default if any forfeiturc action or proceeding,
whether civil or criminal, is begua that in Leader's good 12ith indgement could result in forfeiture of the Property or
otherwise meterially impair tbe lien created by this Security [nst:ument or Leader's securily interest. Borrower may
cure such s default and reinstate, as provided in parageaph 18, b c-using the sction or proceeding lo be dismissed
with & ruling that, in Lender’s good faith determination, precludes forf iture of the Borrower's inlerest in the Property
ot other material impairment of the lien created by this Security Instruzaerit or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application proces:, gave materially false or insccurate
information or statements to Lender (or failed to provide Lender with any v (eria! information) in connection with the
loan evidenced by the Nota, inciuding, bui oot ligited to, repressotations conccming Borrower's occupancy of the
Property as & principa} residence. If this Security Instrument is oa & leaschold, Buri wer shall comply with all the
provisions of Lhe Jeass. If Borrwer scquires fee title to the Property, the leasehold 2. Yue foe titlo shall not merge
unless Lender agrees (o the merger in writing.

7. Prolection of Lender’s Rights in the Property.  If Borrower fails o perfoiw Lbe covenants and
agreements contained in this Security [nstrument, of thero is # legal proceeding that mey signifi anty affect
Lender’s rights in the Propesty {such as a proceeding in bankrupicy, probate, for condemaation ar. [ 7iture of to
enforce Laws or regulations), *hen Lender may do and pay for whatsver is necossary (o protect tha talc of the
Property and Lender's rights in the Property. Lender’s actions may include psying acy sums secured v a lion
which bas priotity over this Security lastrumen, sppesring in coust, paying reasonable sltomeys' fecs axd a'ering
o the Property to make repairs. Although Leador may taks action under this paragraph 7, Lender does oo have to

do so. Any amounts disbursed by Leader under this paragreph 7, shal? become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lesider agree (o other terms of paymenl, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with inierest, upon nolice
from Lender to Borrower requesting payment.

8. Morigage Insurance.  If Lendor roquired mortgage insurance as & condition of making the loan secured
by this Securily Instrument, Bosrower shall pay the premiums required to maintain the morgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in
effect, st a cost substantially equivalent to tha cost to Borrower of the morigage insurance proviously in effect, from
an alternate mortgage insurer approved by the Lender. 1 substantially equivalent mortgage insurance covernge is
not available, Borrower shall pay Lo Lender each moath a sum equal to coe-twelfth of the yearly mortgage
inswszace premium being paid by Bormwer when the insurance coverage lapsed or ceased o be in effect. Leader
will accept, use and retain these payments as s loes reserve in liew of morigage insucance. Loss reserve psyments
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Instrument.
19, Tranefer of the Property or a Beneflcial Interest in Borrower, I all or any part of the Property or any

interest in it is sold or transferred (or if a benaficial interest in Borrower is sold or transf2rred and Borrower is not s

natural person) without Leader's prior written consent, Lender may, at ils oplion, require immediats payment in full
of all mums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federallow as of the.date ofthix Sacugify nstrument.

If Lender exercises ihie@yniony Lamdarabal give Borrower notice of scceleration. The notics shall provide
period of not less than 39 deys' froupthe Wrddiveredor mailed within which Borrower must pay all
sums sacured by thig Securit . ,lhgbyer aiis {o pay these sums prior lo the expiration of this period,
Lexder omy invoke ey ' I _J;__.il Security-Instrument without further notico or demand on
Borrower, v .

i8. Ml‘ihhﬁmh" * 1P BOfrOwe? meets certain conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued af any time prior lo the earlier of: (s) 5 days (or such
othet period 7.« applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of
sale contained in *.is Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those
conditions are that dorrower: (a) pays Lender all sums which would be due under this Security Instrument and
the Note as if 0o acie’ antion had occurred; (b) cures any default of any other covenants or agrecments; (¢} pays all
expenaes incurred it euir.cing this Security [nstrument, including, but not limited 0, reasonabls sttorneys’ fees; and
(d) takes such action as Land’r may ressonsbly require (o assure that the lien of this Security Instrument, Lendes's
rights in the Property and Boriorver's obligation to pay the sums secured by this Security Instrument shall continue
unochanged. Upon reinstatemen. sy Borrower, this Security frstrument and the obligations secured hereby shall
remain fully effective as if no acceliraiion had occurred, However, this right to reinstate shall not apply in the case
of accelerstion under parsgraphs 17.

19. Sale of Note; Change of Loan Se-vicer.  The Note or a partial interest in the Note (together with this
Secusity [nstrument) may be cold one or ax.i2 Limes without prios notice to Borrower. A zale may resull in a change
in the entity (known as the *Loan Servicer”) th=: ~sllects monthly payments due under the Noto and this Secunty
Instrumeat. These aiso may be one or more chanye: r{ the Loan Servicer uarelaled (o a ssie of the Note. If there is a
change of the Loan Sesvicer, Borrower will be givea wrilten notice of the change in accordance with paragraph 14
above snd spplicable lsw. The notice will state the name and \ddress of the new Loan Servicer and the address 10
which payments should be made. The notice will also cont=ir-zay other information required by applicable law,

20. Hazardous Sahstanees.  Borrower shal! not caurs o7 permil the presence, use, dispossl, storage, or
release of any Hazardous Substances on or in the Property. Borrcw.r shall not do, nor allow anyone else 1o do,
snything affecting the Property that is in violation of any Environmvatsi Law. The preceding two sentences shall not
apply (o the presence, use, or storage on the Property of small quantitie; »2 Hazardous Substances that are
generally recognized to be sppropriste to normal residential uses and to mairicunce of the Property.

Borrower shall prompily give Lender written notice of any investigat.on, c'uim, demand, lawsuit of other
«ction by any govemments! or regulstory agency o¢ private pasty involving the 2 operty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Boonpor Jeamns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any H-=rdous Substance affecting
the Property is necessary, Borrower shall promptly take &3l necemsary remedial action i accordance with
Environgwigil ihA%:s paragraph 20, *Hazardous Substances® are those substances defined o4 (0732 or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flaiamal je or toric
petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbesior ¢
formaldehyde, snd radiosctive materials. As used in this paragraph 20, “Environmental Law” mear4 fidersi laws and
laws of the jurisdiction where the Property is located that relate to bealth, safely or environmental prolect.on.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any convenant or agreement in this Security Instrument (bul not prior to acceleration
under paragraph 17 unless appliable isw provides otherwise). The notice shall specify: (s) the default; (b) the action
required €0 cure the default; (c) & date, not leas than 30 days from the date the otice is given lo Borrower, by which
the defsult must be cured; and (d) tkat failure to cure the default on or before the date specified in the potice may
result in acceleration of (he sums secured by this Security Instrument, forecloasre by judicial proceeding and mlo
of the Property. The notice shall further inform Borrower of the right (o reinststs afler sooeleration and the right to
assert in the foreclosure proceeding, the non-eaistence of 8 defsult of any other defonss of Borrowe: to scceleration
and foreclosure. If the dafault is not cured on or befcre the date specified in the notice, Lender, at its option, may
require immediate payment in full of al} sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incusred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonsble attoneys® foes and
costs of title evidence.

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament without charge to Borrower. Barrower shall pay any recordation costs. )

23, Waiver of Homestead.  Borrower waives all night of homestead exemption in the Property.
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