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WHEATON, IL 60187 45383/ 9

RECORD AND RETURN TO:
Fraic 1o
> NBD MORTGAGE COMPANY o
\{} 2000 SOUTH NAPERVILLE ROAD eas, "7

" VHEATON, ILLINOTS 60187 ,,,J}

e

'Yj (Spues Abars This Ling For Recarding Dals)

\ MORTGAGE
THE TERMS O THIS LOAN 77210583

| CONTAIN PROViISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secu:ity instrument’) is givenon JUNE 22, 1993 . The marigagor is

RICHARD J. GORDON
AND CAROL R. GORDON, FKX CARQL R. JOHNSON, HIS WIFE

. DEPT-(] RECORDING $33,50

“Bo *). This Security st is given: TE1111 TRAR 0717 07/13/93 14:21100
(“Borrower™). This Security hastrument is given <o A TR 079

NBD MORTGAGE COMPANY LOOY. COUNTY RECURDER

which 15 organized and existing under the faws of THE STATE)OF DELAWARE . and whose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48033 {"(~nder”). Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND
AND 00/100 Dollars (US. § 45,000.00 ).

This debt is evidenced by Borrower's noic dated the same date as this Secunsy Inﬂrumem( Noie*), which provides for

monthly payments, with the full debt, if not paid eatticr, due and payable op  JULY 1, 2000
This Security Instirument secures to Lender: (a) the repayment of the debt evidenced by rhe Mote, with interesi, and all rencwa]s

extensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 to
profect the security of this Security Instrument; and {c) the performance of Borrower's covcnants and agreemenis under this
Security Instrument and the Noke. For this purpose, Borrower does hereby mongage, grant and ccavey 1o Lender th following

described property locaied in COOK County, Illinois:
LOT 10 IN SCHAEFGES SUBDIVISION MUMBER 2, A SUBDIVISICN OF /HE NORTH

£26 FEET OF THE SQUTH 936 FEET OF THE EAST HALF OF THE SOUTHUAST
QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COCK COUNTY, ILLINCIS.

03-21-401-021

which has the address of 402 WEST CLARENDON STREET, PROSPECT HEIGHTS lSuul Cay).

Iinois 60070 Zip Code) (“Proverty Address®);
9 ﬂ org 1009
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payments may no longer be 'qul N@FF lIc@ IIA;ISE % ! {Xl thc"a:i:n?ii for the period
am

that Lender requires) provided by an insurer approved by Lend As otthined. Borrower shall pay
e premioms required to maintain montgage insurance in effect, or (o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entrics apon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior (0 an inspection speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with aay -
condermnation or other taking of any part of the Propenty, or for cunveyance in Jicu of condemnation, are hereby assigned and -
shall be paid (o Lender, '

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Propenty immediately before the taking is cqual 1o of greater than the amount of the sums secured by this
Security lnstrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Propeny immediately
before the taking. 2y balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fais
market value of tic 2. operty immediately before the taking is less than the amoun! of the sums secured immediately before the
taking, unless Borrovier-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuzed by this Security Instrument whether or nof the sums ase then duc.

If the Property is abadraed by Borrower, or if, afier notice by Lender to Borrower that the condempor offers 10 make an
award or settle a claim for damzgee, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and arply the proceeds, at its ophion, cithet to restoration or repair of the Propenty or o the sums
secured by this Security Instrumeni, whether or not then duc.

Unless Lender and Borrower othervis: agree in writing, any application of proceeds (o principal shall not extend or
posiponic the due date of the monthly payments #cferred to in paragraphs | and 2 or change the amount of such payments.

11. Sorrower Not Released; Forbearance By Lendey Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security !astrument granied by Lender to any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrav.er or Horrower's successors in interest. Lender shali ot be required 1o
commence proceedings against any successor in interesi ¢r fefuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reaso ofl any demand made by the original Borrower or Boirower’s
successors in interest. Any forbearance by Lender in exercising avy right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) I.iuini’,iu; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns ‘v ).ender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several Any Borrower who co-signs this Secutity
tnstrument but does not execute the Note: (a) is co-signing this Security Instramett.only o mongage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security [nstrument; (0} 170t personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niy agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Notc without that Borrower's consent.

13. Loen Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum f{oan charges,
and that {aw is finally interpreted so that the interest of other foan charges collecied or to be collciied in connection with the
Toan exceed the permitted limits, then: (a) any such loan charge shalf be reduced by the amount necesswy to reduce the charge
to the permitted limit; and (b) any sums abready collected from Borrower which exceeded permitted tizass will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note ‘ol by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepajuvat withow any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable Taw requires use of another method. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by norice 1o Lender. Any notice to Lender shall be given by first class mail 10
Lender's 2ddress stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this
Security Instrument shall bs deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph.

{8. Gaverning Law; Severability. This Secusity Insirument shall be governed by federal law and the law ofthe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

lo be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
oPs 1092

Form 3014 8/90
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17, Tramfer of the Propeetyor laf Int . ifaior n off the Propetty or any interest 1 il

is sald or transfecred (or if a beneficial interest in Bowower,is sald ofitrandfesreyl ang Bo@ow? is bt a Yatural person) without
b

Lender's prior wrilten consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. Hawever, this option shall not be exescised by Lendes if exercise is prohibited by federal Jaw as of the date
of this Securnity lostrumcat.

*f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumens. If Botrower fails 1o pay these sums prigr to the expiration of this period, Lender may invoke any remedies

permitied by this Security (nstrumeat without further notice or demand on Borrower.
(8. Bosrower’s Right 1o Reinstate. Ii Bormower mecis cestain conditions. Borrower shall bave the right o have

enforcement of this Security instrument discontinued at any time prior to the carlier of: (z) 5 days (or such other period as
applicable law may specify for reinwatement) before sale of the Propeny pursuant to any power of sale contained in this
Secunty Instrument; or (by entry of a judgment enforcing (his Security instrument. Those conditioas are that Borrower: (a) pays
Lender all surms whicl then weuld be due umder this Security Instrument and the Note as if no acceleration had occurred; (4]
cures any default of any other covenants or agreements. (c) pays all expenses incurred in enforcing thia Security Instrument,
including. but not tizi=d to, reasonable attorneys' fees: and (d) takes such action as Lender may reasopably feyuire (o asure
that the lien of this Secesity Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security !nstrumen: shall continue unchanged. Upon reinstatiement by Borrower, this Security Instrument and the
abligations secured hereby <aail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersicn under paragraph i7.

19. Sale of Note; Change of 4.0an Servicer. The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more simes without prior notice to Borsowet. A sale may result in 2 change in the cotity (known
as the “Loan Servicer”) that collects mountliy payments due under the Note and this Security Instrument. There alsa may be one
or more changes of the Loan Servicer unrciatd to a sae of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance ‘wih paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addross 22 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noi-<arse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall.not do, nor allow anyune eise lo do, anything affecting the
Property that is in violation of any Environmental Law. Th( preveding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiices that are generally recognized (o be approgriaie 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lendes written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Propen; 210 any Hazardous Subsiance or Environmenia) Law
of which Borrower has actual knowledge. Hf Borrower [eams, or is notifico by =y governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proyerty i3 necessary. Borrower shall prompily take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances delinc s toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosene, otber flammabsc o:” foxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ano 1adioactive materials. As used in
this paragraph 20, “Environmental Law™ means (ederal laws and laws of the jurisdiction wher. iz Property is located that
relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration followig 3orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under parsiraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 dsys from the date the aotice is given to Borvower, by which the default must be cured; and
(d) that failere to cure the defauit on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borzower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
nou-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the defanli is nol cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without (urther demand and may foreciose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided {n this paragraph
21, including, but sot limited to, reasonable attormeys' fees and costs of title evidence.

22. Release. Upon payment of all sums securzd by this Security Instrument, Lender shall release this Security Instrument

withow charge to Borrower. Borrower shall pay ary recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propesty. Form 3001': 1083
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BALLOON RIDER
(CONBITIONAL RIGHT TO REFINANCE) 77321053

THIS BALLOON RIDER 15 maie this 228D day of JUNE 10 93
andd = incorporatest into and shall be deemed to amendd and suppiement the Morgage, Deed of Trust of Deed to Secure Delx (the *Secunity
Instrument”) of the tame date given hy the undersigned (the "Bormower™) tn secure the Borrower's Note Ly
NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
(the "tender

of the <ame date ancd coverng the property described i the Secunty Instrument and located at

402 W CLARENDON 3T, PROBPECT HEIGHTS, IL 60070
{Propeety Address)
The interest rate stated on the Note is called the "Note Rate © The date of the Note is called the “Note Date * | understand the Lender
may ‘ransfer the Note, Security Instrument and this Rider. The Lender or anyone wha takes the Note, the Sccurity Instrument and this Rider
by transfer and who is entitled to receive payments under the Nede is calied the “Note Holder.”

ADPTIC NAL COVENANTS. In addition th the covenams and agreements in the Security Instrument, Bormwer and Lender
further covenan’ aixd agree as follows (despite anythung (o the contrary contained in the Security Instrument or the Note}:

1. CONDITIONAL Z0GHT TO REFINANCE

Al the mamiityitan of e Note and Sccutity lastrumnent (the “Maturity Date”), | will be ahic to obaiv a new loan ("New
Leoan®) with 3 new Matucny $ate of JULY 01 .20 23, and with an inicres rade cgual o the "New
Note Rate”™ determined in ac/ovrdance with Section 3 befow 1f 4l the conditions provided in Secuions 2 and 3 below are mer {the
“Condnional Refinancing Optior, € those conditinrs arc not met, T unpderstand thal the Note Holder is undes no obligation to refinance of
modify the Note, or 1o extend the Marzeity Date, anc that | will have e repay the Note fram my own resources of find 2 lender willing W

lend me the money W repay the Note

2. CONDITIONS TO OPTION
If [ want 10 exercrse the Conditional  Zeftnanc ng Option at matunity, certain conditions mus be met as of the Maturity Dale These

conditions are: {1} | must still be the owner and cenpant of the property suhyect 1o the Securily Instrument (the “Property ™) 123 ] mud be
current o my monthly payments and cannot ha se "«~n more than 30 days late on any of the 12 scheduled monthly payments imencdiaicly
preceding the Maturity Date; (3] na liea against thd_ Prop/ay (eacept for taxes and special asseasments not yet due and payabic) other than
that of the Sccurity Insrument may cxist; (4) the Niew “cie Rale cannot be more than 35 percentage points above the Note Rale; and (5) §
must make a wriiten request tc the Note Holder as provided s Section 5 below
3. CALCLULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rote of mlerest eyt o the Federal National Mortgage Association™ required net vield for
30-vear fiaed raze mortgages subject to a 60-day ma wdatory delizcry rommitment. plus one-half of one percentage point {G.5%), rounded 1o
the ncarest one-cighth of one percentage point {0 125%) (the “New Nrie Rate”). The required net yicld shall be the applicable net vieki in
£ffect on the date and time of day that the Note He Ker receives notecr ol my election to exercite the Conditional Refinancing Option If
this requited net yield is not available, the Note Hokler will determir.s the'¥- v Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Prowidedd the New Note Rate as cajculated it Section 3 above is nat greatrshan $ percentage points above the Note Rate and all

ather conditions required ip Section 2 above are s isfied, the Note Holder will { 2termiipe the amount of the monthly payment that wiil be
sufficient o repay in full (a) the unpaidd principal, p.as (h) accrued but unpaid interca?, Zs (<) all other sums | will owe under the Nete and
Security Insrument on the Maturity Date tassumir g my monthly payments then are carent, as required under Section 2 above), ovet the
ierm of the New Note at the New Note Rate in equal monthly payments. The result of 705 _calculasion will be ihe amount of my new
principal and interest payment every month untii th: New Note s fuily paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION J3L38506740

‘The Note Holder will notifly me at least 60 cilendar days in advance of the Maturity Date i’ advise me of the principal. accrued but
unpaud interest, and all other sums [ am expected to owe on the Maturity Datr The Note Holdet also viil advise me that | may exercise the
Conditslonal Refinancing Option if the conditiors 1 Sectum 2 above are met The Note Holder wils orovide my payment recard
information. together with the name, title and address of the person representing the Note Hoklder that §iaps aotily in ordet (o exercise the
Conditiona) Refinancing Option  [f [ meet the comditions of Scenon 2 above, | may exercise the Cofadieoral Refinancing Optan by
notifying the Note Holder no later than 45 calendar days prior to the Mawrity Date The Note Holder will <a’-ulste the fixed New Note
Rate based upon the Federal Natinna) Mottgage Association’s applicable published required net yield in effect on 152 date and time of day
notification is received hy the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar day- to provide the Note
Holder with acueptable proof of my required owne rship, occupancy and propenty lien status. Before the Maturity Date the Note Holder wil
advise me af the new ipterest rate (the New Note Hate s, aew monthly payment amount and a date, time and place at which | must appear to
sigh any documents required to complete the required refinancing . | understand the Note Holder will charge me a $250 processing fee 2nd

the costs associated with updating the title insurance policy, if any

BY SIGNING BELOW, Borrower accepes 2 1d agrees to the terms and covenants contained in this Balloon Rider

e (Seal) :}' Lf?c!’}—r—(’ fv? )@*—Tz&n—-—— (Seah)

-Botrower CAROL R GORDON -Bortower
(Seal) (Scai)
-Borrower -Botrower
[Sign Ortgenal Oniy}

MIATISTATE BALLOON RIOER - Singie Farmly - Fanrve Mae Undorm instrument Form 3180 12/89 tpagr | of I page,
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