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? ASTER RECORDING MAILTO.

OLD KENT BANK AND TRUST COMEA
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120

MARGIE FLORES, X342

re

LOANNO. 517288
|Bpace Above This Use For Resording Osiaj

MORTGAGE

THIS MORTGAGK ("Security Instrument’) isgivenon July 1. 19912 . The mongagor is
MICHAEL O LEV1S. ODIVORCEO AAQ NOT SINCE REMARRIED

‘ {"Borrower’).
This Security Instrument is gNonto EARC TRUST INC .,

which & organized and existing un.2z: the laws of THE UMTED STATES OF AMERICA  , and whose address s

ONE EAST WACKER DRIVE.SIC 1430, CHICAGG, L 650601 (CLender’).

Botrower owes Lender the principal sum ol Two Hundred fifty Thousand BDollars ard

no/10¢ Dollars (U.S.$ 252,000 .00 ). Thisdebtis

evidenced by Borrower's note dated tha sare dute as this Security instrument ("Note"), which providss fcr monthly

ruynmrls. with the full debt, I not pakl oadier. Cue and par;ablaon fugust 1, #0723 . This Socurity

nstrument secures 1o Lender: (a) the repayment of tha «labt evidenced by tha Note, with inforest, and all renewals,

axtensions and modifications of the Note; (b) the pay”.-cnt of all other sums, with Interes), advanced uder paragraph 7

to protect the security ot this Security tnstiument. and (c) t%c varformance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purnose, Borrower does hersby mongage, grant ari convey 1o

Lander the following described property located in C00X

County, iflinois: 2
LO7 7 I R.5. EIDER AND DIHER”" SUBDIVISION O 1S LAST 280 FEFT DF THL “TulM '
125 FEET LYING NORTM OF THE NCRIW LENE OF OAKOALE AVENYE OF FLOCLK | 1N 1Int ¢
SUBDLYISION OF 23 ACRES NOATH OF AND ADJOIMING JHE S0UTH 30 ACAES OF THE WhST &
1/2 OF IHE NORTHWEST [/& OF StLilON 28 TOMNSHIP 40 PURTH, RAMGE 14, EAST OF 7.
THE THIRD PRINCIPAL MERIDIAN !N COOK COUNTY ILLINOIL. o

DEFT-G1 RECPUTNG $3%.50
TEL8AL  TRAN 9717 07/13/93 14338:00
3915 #-SPT--S3B122
(30K COUNTY RECIRDER

184-28-101-¢32

which has the address of 522 ¥ DAKDALE , CHICAGD
B [Street] (City]
Minols 60¢57 ("Property Address’); :
{2p Code}
TOGETHER WITH all the Improvements now or hefeafter erected on the property, and all easaments,
appurtenances, and fxtures how or hereafter a part of the property. All replacements and addhions shall also be
coverad by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the eelate hereby conveyed and has the right to :
mortgage, grant and convey the Property and that the Prapexty is unencumbered, axcept for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecttoany -
encumbrances of record. .
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All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. If L.ender requires, Barrower shall prompity give to Lender
ali receipts of paid pramiums and renewal nolices. In the event of loss. Borrowsr shall give prompt notice to the
insivance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance procaeds shall be applied 10 restoration or repair
of the Property damaged. i the restoration or repair is economically feasible and Lender’s security 8 not lessened. if the
restoration or repair is not economicalty feasible or Lender’s security would be lessened, the inswance proceeds shall
be applied to tha sums secured by this Security Instrument, whether or not then due, with any excess paid to Bormower.
It Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier
has offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lencier 2.vd Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due d:te «f the monthly payments relefred 0 in paragraphs 1 and 2 or change the amount of the
payments. If under pur2raph 21 the Property is acquired by Lender, Borrower's right ta any insurance policies and
proceeds resulting from a:nage to the Property prior to the acquisition shall pass to Lender (o the axtent of the sums
secwed by this Security Incuv.ment immediately priof to the acquisition.

8. Occupancy, Preservatic:s, Maintenance snd Protaction of the Proparty; Borrower's Loan Application;
Lesssholds. Bomower shall ocer 7y, establish, and use the Property as Borrower's principat residence within sbxy days
after the execution of this Security Ingirument and shall continue 1o occupy the Property as Borrower's principal
residenca for at least one year after the dute of occupancy. unless Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or uniess Bxtenualing circumstances exist which are beyond Borrower’s control.
Boower shall not destroy, damage or impair the Property, atiow the Property 1o deteriorate, or commit waste on the
Propesty. Borrower shall be in delault # any foraitura action or proceeding, whethar civil or criminal, & begun that in
Lender's good laith judgment could result in forfeliur 74 the Property or olharwise materially impair the lien created by
this Security Insirument or Lender's securily intarast. sorrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be %isinssed with a ruling that, in Lander's good faith
determination, precludes fodeiture of the Borrower's interast in the Property or other malerial impairment of the lien
created by this Security Instrument or Lender’s security interast. Borrower shalf also be in default if Borrower, d
loan application process, gave materially false or inaccurale infrmation or statements to Lender (of faled to provide
Lender with any materta! information) in connection with the loan evid 2nced by the Note. including. but not limited to.
representations conceming Borrower's occupancy of the Property s a [incipal rasidence. H this Security Instrument is
on a leasehold, Borrownr shall compiy with all the provisions of the ie1<s. 1t Borrower acuires fee litle (o the Property,
the leasehold and the fee title shall not merge unless Lander agrees to the rerger in writing.

7. Protection of Lender’'s Rights in the Property. |f Borrower fails 10 perfor the covenants and agreements
contained in this Sacurity instrument, or there is a legal proceeding that may sigawcantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy. protate, for condemnation or forfewwr-.or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value ! the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Securlty instrument, appearing in court paying reasorable attorneys’ fees and entering on tte Froperty to make
repairs. Aithough Lender may lake action under this paragraph 7, Lender does not have to do£o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beimwer secured by
this Security instrument. Unless Barrower and Lender agree to other terms of payment. these amou s shafl bear
interest from the date of disbursement at the Note rate and shal be payable, with interest, upon notice nvn Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Sacurity Instrument. Borrower shall pay the premiums required o maintain the mortgage insurance In eflect. i, fo: any
reason, the mortgage insurance coverage requirad by Lender lapses of ceases 10 be in effect, Botrower shall pay the
pramiums required to obtain coverage substantlally equivalent to the mongage insurance previously in efect, at a cost
substantialy equivalent to the cost to Borrower of the mortgage insurance previously in eifect, from an alternate
mongage insurer approved by Lender. !f substantially equivalent mortgage insurance coverage Is nol avadable,

Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premium being &
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these &3
payments as a '0ss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the g
option of Lender, ¥ mortgage insurance coverage (in the amount and for the perlod that Lender requires) provided by an p
insurer approved by Lender again becomes avallabie and is oblained. Borrower shall pay the premlums required to
maintain moitgage insurance in affect, or to provide a 'oss reserve, until the requirement for morigage insurance ends 5
in accardance with ary written agreement between Botrower and Lender or applicable ‘aw.

the
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+ serured by this Security Instrument. Howavor, this option shall not he oxorclsed | by Landdr # oxercige is prohibied by
{ederal law as of the dale of this Security Instrument.
if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke
any romedies parmitted by this Security Instrument without further notice or demand on Borrower.

1. Borrowsr's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security instrument discontinued at any time prior to the earlier ol. (a) 5 days {or such other perlod
as applicabie law may specify lor reinstatement) before sale ol the Property pursuant (o any power of sale coained in
this Security Instrument: or (b) entry of a judgment anforcing this Security instrument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Nole as if ro
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not iimited to, reasonable attomeys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obliga%o0 10 pay the sums secured by this Security instrument shell continue unchanged. Upon
relnstatement by Bawrower. this Security instrument and the obligations secured hereby shall remain fully offective as i
no accelaration ha ozcuered. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
18. Sale of Note; Charae of Loan Servicer. The Note or a partial intefest in the Note {together with this Securiy

Ingtrument) may be sold one 0 are timas without prior netice to Borrower. A sale may resuit in a change in the entity
(known as the “Loan Sesvicer’) %:1a. collects monthly payments dus under the Nole and lhis Security Instrument. There
also may be one or more changes of the Loan Servicer unvelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtea rotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name ard adarzss of the new Loan Servicer and the address to which payments should bo
mada. The notice will also contain any othe/ i ormation required by applicable law.

20. Hazardous Subsiances. Bomrower situi not cause of permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Propeny. Sorrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viclation of any Environmeniz: faw. The preceding two sentences shall nol apply 10 the presence,
usé, of slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate lo nommal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any Irvestigation, claim, demand, lawsuit or olher action by
any governmental or regulatory agency of piivate party involvirg the Property and any Hazardous Substanca or
Environmental Law of which Borrower has actual knowledge. If be:tower leamns, or is notiffed by any governmental or
reguiatory authority, that any removal or others remediation of any Razardous Substance affecting tha Property is
necessary. Borrower shall promplly take all necessary remedial actions i accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those subslancus defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kefzsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehyde,
and radicactive materials. As usad in this paragraph 20, "Environmental Law” meaiss fderal laws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmenia. proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Accelerstion: Remadies. Lender shall give notice to Borrower prior to acceleraiion .ollowing Borrower's
breach of ary covenant or agreement in this Security instrument (but not prior to accelers’«0' under paragraph
17 unlass spplicable law provides otherwise). The notice shall specify: (s) the default, {b) the o2Y0n required to
cure the default: {c} & date, not less than 30 days irom the date the notice Is given to Borrowe:. by which the
default must be cured; and (d) that failure 10 cure the default on or belore the date specified In tha :iotice may
reault in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro . The notice shail further inform Borrower of tha right to reinstate after acceieration and the
right to asaert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration ard foreclosure. If the default is not cured on or before the date specilied in the notice, Lender st its
oplion mey require immediate payment in fuil of ali sums secured by this Security Instrument without hurther
demand and may foreclose ihis Security Instrument by judicial proceeding. Lender shall be emitied to collect ali
expensaes incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, '
reasonable atfomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Securlty
Instrument without charge to Scrower. Borrower shall pay any recordation Costs.

23. Waiver of Homesiead. Borrower waives afl right of homestead exemption in the Property,
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1-4 FAMILY RIDER

Assignment ol Rents

THIS 1.4 FAMILY RIDER ismadethts st dayof July, 1993 ,andis
incorporated into and shait be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securlly
Deed (the “Securty Instrument’} of the same date given by the undarsigned (the "Borrower’) (o secure
BorrowersNoleto ganNc TRUST INC.

, (the "Lender’)

of the same date and crwaring the Propenty described in the Secuity Instrument and located at:

W22 M NAKDALE .CHICAGO.,IL 60657
[Property Addiess|

1-4 FAMILY CSENANTS. In addition 1o the covenants and agreements made in the Security
Instrumant, Borrow ar-ar2 Lender further covenant and agree as follows:

A. ADDITIONAL PPOZEATY SUBJECT TO THE SECURITY INSTRUMENT. In addhion to the
Prapenty described in the Secuetis Instrument, the following Rems are added to 1he Property deacription, and
shall also constitute the Propeny zovered by the Security instrument: building materials, appliances and
goods of every nature whatsoever now f hereat(er iocated in, on, or used, or intended {0 be used in
conitection whh the Pronerty, includina, hut not limited 1o, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air.and light, fire prevention and extinguishing apparatus, security
and access control apparalus, pluinbing, bath, Yubs, water heators, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washera, dryers, awnings, stofm windows, storm doors. screens,
blints, shades, curains an curtain rods, attacher” mittors, cabinets, panefling and attached floor coverings
now of hereafter attached 1o the Property, all of wiich. including replacements and additions thereto, shali
be deemed to b and remain a part of the Property civernd by the Security Insirument. All of the foregoing
together with the Property described in the Security Instaur/ent {or the leasehold estate if the Security
Instrument is on a leasehold) are referred o in this 1-4 Famdy Rider and the Security Instrument as the

‘meﬂﬂy..

B, USE OF PROPERTY; COMPLIANCE WiTH LAW. Borrow:r shall not seek, agree to or make a
change In the use of the Property or its zoning classification, unkess tener has agreed in writing to the
change. Botrower shalt comply with alf [aws, ordinances, regisations ar«t iequirements of any govemnmental
body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permittaci by lederal law, Boirower siiall not allow any lien
inferior to the Security instrument to be perfected against the Property without Leder’s prior writtan
permission.

D. RENT LOSS IMSURANCE. Borrower shall maintain insurance agains! rent loss i, eadition to the
other hazards for which insurance is required by Unitorm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delatec

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenv:.-» agree in writing, the first
sentence In Unitorm Covenant 6 conceming Sorrower’s occupancy of the Property Is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shalt remain in efiect.

G. ASSIGNMENT OF LEASES. Upon Lender's reques?, Borrowar shall assign to Lender all leases of
the Property and all security deposits made in connection with faases of the Property. Upon the assignment, . s

Lender shall have the right 1o motity, extend or tarminats the existing leases ari to execite new leases, in ]
Lender's sole discretion. As used in this paragraph G, the word “Jease” shal) mean “st:bleasa” K the Sacurity ;‘U'
Instrument is on a leasehold. O3

MULTISTATE 1-4 FAMILY RIDER-FNMA/EHLMC UKIFORM INSTRUMENT FORM 3170 /80
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