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THIS MORTGAGE ("Securily nstrument”) is made on JUNE 25TH, 1993

. The Mortgagor is
U GARY E. MILIER and JENEANE F. MILLER, His Wife

{"Borrower™). This Security Instrument is givei o
TEMPLE-IWLAND MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF NEVADA , and whose'
address is 301 CONGRESS AVENUE, P.0. BOX 4(, AUSTIN, TEXRS 78767
("Lender”). Borrower owes Lender the priacipal sum of

NINETY ONE THOUSAND TWO h'RIDZED AND NO/100 Doflars
(US.$91,200.00 ). T his debt is evidenced by Borrower's note dated the same date as

this Sezurity Instrument ("Note™), which provides for montbly payriep:s. with the full debt, if not paid earlier, due and payable

on JULY 1IST, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced oy the Note, with interest, and all rencwals, exteasions

and modifiuations; (b} the payment of ali other sums, with interest, advaiic d under parayraph 6 to protect the security of this
Seccurity Instrument: and (c) the performance of Borrower's covenants ana agresiiants under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey (o (_encer the following described property located
in Cook County, 1llinois:

SEE ATTACHED SCHEDULE A

which has the address of 1302 INVERRARY LANE
[Strect
1llinois 60074 ("Froperty Address™),
[Zip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and ali casements, rights, :
a2ppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is

referred to in this Security Instrument s the “Property.”
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and will defend generally the title to the Property against all claims and demands, subject (0 any cacumbrances of record.

-

t. Payment of Principsl, Interest snd f.ate Charge. Borrower shall pay when due the principal of, and intzrest on, the deb
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxzes, fnsurance and Other Charges. Borrower shall incdlude in each mosthly payment, together
with the principal and interest as set forth in the Noate and ary iate charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

premiums for inssrance required by Paragraph 4.

Each monthly installment for items (a). (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender. plus an amount sufficient to maintain an additional balance of not more than onc-sixth of the estimated amounts.
The full annual amount for each item sha!l be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold ths amounts collected in trust to pay items (a), (b). and (c) belore they become

delinquent.

If at any time the total of the payments held by Lender for items (a), (b). and (¢}, together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of paymenta required (o pay such iteois whea due, and if paymenits on 1he Note are current, then Lender chall cither
refund the excess or'er one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to
subsequent payminiay Borrower, at the option of Bosrower. 1f the total of the payments made by Borrower for item (a). {b).
or (c) is insufficient t gay the item when due, then Borsower shall pay to Lender any amount necestary to make up the
deficieacy on or before thy date the item becomes due.

As used in this Security .nstrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in whili )eader must pay 2 morigage insurance premium 1o the Secretary, cach mentily payment shall
also include sither: (i) an insialine¢st of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i)
a monthly charge instcad af a mo(g ge insurance premivm il this Security instrument is held by the Secretary. Each monthly
installment of the mortgage inturan:c premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc 1o the
Secretary, or if this Security Instrument i< Feld by the Secretary, each monthly charge shall be in an amount equal to one-
twelfth of one-half percent of the cutstanding riincipal balance due on the Note.

If Borrcwer tenders to Lender the full pa;ment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining lor all installments for items (a), {b), and (<) and any mortgage insurance premium
instaliment that Lender has not become obligated 10/par 1n the Secretary, and iender shall promptly refund any excess funds lo
Borrower. Immediately prior 10 a foreclosure sale ot in” Property or its acquisition by Lender, Borrower's account shajl be
credited with any balance remaining for all instaliments (pr items (a}, (b), and (c).

3. Application of Payments. All payments uader paragraphs-l and 2 shall be applied by Lender as follows:

Firs:, 1o the mortgage insurance premium o be paid by L'enies 1o the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, [caschold payments ¢r grouad reats, and fire, flood and other hazarsd
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, agairsi loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. (The ‘neurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acccpiuole to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof/of (oss if not mzde
prompily by Borrower. Each insurance company concerncd is herehy authorized and directed to make pay nent for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds nay be applied by
Lender, at its aption, either (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shail not extend or postpone the duc date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such paymenls. Any excess insurance
proceeds uver an amount required to pay all outstanding indebtedness urder the Note and this Security Instrument shall be

paid to the entity legally eatitled thereto.

<6ISLSEE

In the eveat of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. all right, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's L.oan Application; Icaseholds. Borrower
shall occupy, establish, and use the Property as Borrowur's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at {east one year afier the
date of occupancy, unless the Secretary determingss this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extecnualing
circumstances. Borrowcer shall not commit waste or destroy, damage or substantially change the Property or allow the Property
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the ioan is in default
Botrower shatll atso Be in defaul if Borrower, during the toan application process, gave materially false of insccurate

informastion or statements o Lender (of (ailed to provide Lender with any material information} in connection with the losn
evidenced by the Note, including, but not limited to, representations concerning Borrower’s oocupancy of the Property s a
principal residence. If this Security [nstrument is on a leaschold, Borrower shall comply wilh the provisions of the lease. 1f
Borrower acquires fee title to the Property, the lcasehoeld and fee title <hail not be merged vnless Lender agrees to the merger

in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower thall pay all governmentxl or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's

fequest Bocrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is a {egal preceeding that may significantly affect Leader’s rights
in the Property (such as a proceeding in hankrupicy, for condemnation or to enforce laws or regulations), then lender may do
and pay whatever is necessary to protect the value of the Propersty and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts cisbursed by Lender under this Parsgraph shall become an additional debt of Borrower and be secured by
this Security Instrumenz. These amounts shail bear interest f[rom the date of dishursement, at the Note rate, and at the option

of Lender, shatl be inim~Jiatcly dJue and payable.

7. Condemnation. Tlic rroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking u{ any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the erien of the full amount of the indebtedaess that remains unpaid under the Note and this
Security Instrument. Lender sha’i apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument. first to any delinquent ~iaounts apphied in the order provided in Paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds 10 the prnripal shali not extend or postpone the duc datz of the monthly payments, which arc
referred to in Paragraph 2, or change thu-arwunt of such payments. Any excess procecds over an amount required to pay all
outstanding indebtedness under the Note and s Security Instrument shall be paid to the entity legally entitled thercio.

8. Y¥ees Lender may collect fees and charges authorized by the Secretary.

9. Grounds For Accelerntion of Debt.

(») DefaulL Lender may, except as limited by regulidons issued by lne Secretary in the casc of payment defaults,
require immediate payment in full of all sums secusr=d by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any mo~i(hly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, (or a period of thirty days; 1. perform any other obligations contained in this

Security instrument.

(b) Sale Without Cralit Approval. Lender shall, if permitted by appiicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust ownirg.z1l or part of the Preperty, is sold or

otherwise transferred (other than by devise or descent} by the Borrower, 2ad
(ii) The Property is not cccupied by the purchaser or grantee as his or he rircipal residence, or the puschaser
or grantee does so occupy the Property but his or her credit has not been appro«ed in accor-ance with the

requirements of the Sccretary.

(c) No Waiver. If circumstances occur that would permit Lender o require immediate p2jiniar in full, but Lender
does not require such payments, Lender dees not waive its rights with respect to subsequent rrents.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wif! Pimit Lender’s rights
in the case of payrent defauits to require immediate payment in full and foreclose if not paid. Thic security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.

{e) Mortgage Not lasured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within sixty (60) days from ike date hereof, Lender
may, at its oplion and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statemeni of any authnrized agent of the Secrelary dated subsequest to

sixty (60) daysirom the date hereol, declining to insure this Security Instrument and the Note secured thereby, <
shalt be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised

by Lender when the unavailability of insurance is solely due 1o Lender’s failure 1o remit a morigage insurance
premium (o the Secretary.

6ISesee

10. Reinstatemenl. Borrower has a right 1o be reinstated il Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc uader the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security fnstrument, Borrower shall teader in a lump sum all amounis required 10
bring Borrower’s account current including, to the exient they are obligations of Borrower under this Sccurity Instrument,
foreclosure costs and reasonabie and customary attorney’s fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as il Lender
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accepted reinstatcment alter the commencement of {oreclowure proceedifigs withitwo yeare#i dintely preceding the
commencement of a current foreciosure proceeding, (ii) reinstatement will preclude foreclosure an different grounds in the
future, or (iii) reinstatement will adversely affect the pricrity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security fnstrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the iiability of the original Borrower or Barrower's successor in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intere<t. Any forbearance by Lender in exercising any right or reaiedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Jointl snd Scveral Liability; Co-Signers  The covenants and agreements of this Security
fnstrumeat shall Sind and benefit the successors and assigns of J.ender and Borrower, subject to the provisions of paragraph 2.b.
Borrower's covenants and sgreements shall be joint and several. Any Borrower who vo-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c} agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borsower’s consent.

13. Notices. Any nitice to Borrower provided for in this Security [nstrument shal) be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowls designates by natice to Leader. Any notici 1o Lender shall be given by first class mail 1o
Lender's address stzted horeirl =z any address Lender designates by notice to Borrower.  Any notice pravided for in this Security
{nstrument sha)) be deemed tc hove been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scvernbility. | This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. li'the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affict sthar provisions of this Security Instrument or the Note which can be given elfect
without the conflicting provision. To this e7.d the provisions of this Security Instrument and the Note are dedlared 1o be

weverable.

15. Boirower's Copy. Borrower shall be given on:.: conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaliy 7<signs and tramfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenu to collect the rents and revenues and hereby directs each tenant of
the Property to pay the reats to Leader or Lender’s agent. Hiowever, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreemen! in the Security Instrument, Boriower shall collect 2nd receive all rents and revenues of the
Property as trustee for the benelit of Leader and Borrower. This zus‘gnment of reqts <onstitutes an absolute assignment and

not an assignoent for additional security oaly.

§$f Lender gives notice of breach to Borrower: (a) all reats received b Vosrrower shall be held by Borcower as truttee for
benefit of Leader only, 1o be applied to the sums secured by the Security Ii=iiument; (b) Lender shall be entilled 10 collect and
reccive all of the rents of the Property; and (c) cach tenant of the Property shall pa;: all reats due and unpaid to Lender or
Lender's agent on Lender’s written demand 1o the fcnant.

Borrower has not exccuted any prior assignment of the rents and has not and will iicl perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shafl not be required to enter upon, take control of or maintain the Property befoce or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is 2 Gisach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assinment of reats of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON.UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forrclosure Procedure. if Lender requires immediate payment in full under pacagraph 9, Lender may Joreciose this
Security Instrument by judicia) proceceding. Lender shall be entitted i collect all expenses incurred in pursuing the remetics
provided in this parugraph 17, including, but not limited to, & bie sttormeys® fees and costs of title evidence.

£ore

(8. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument”
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

<hIR

20. Riders 1o this Security Insirument.  If one or more riders are executed by Borrower and recorded together with shis
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemeat the covenants
and agreements of this Security Instrument as il the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)]

B Condominium Rider Graduated Payment Rider O omer |Spexify]

Planned Upit Development Rider Growing Equity Rider
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lg " thu Secu-ny lnmumcm and in any rider(s)

BY SIGNING QEI.OW,urwer accepts and agrees o the terms con

executed by HBorrower and recorded with it
m T ﬁﬂé/é——\. (Seai)

Witnesses:
GNW E. % -Borrower

: ujad o/ &Mt (Seal)
Jmmi‘ E. MILILER -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
Cook County ss:

STATE OF ILLING(S,

I Yor wsadt o g C‘ , Notary Public in and lor waid

county and state do hereby cei il rthat
GARY E. MILILFR and JENFAN. E. MILIER A Vv % e 62

.personally known to me to be the same perwon{s) whose name{s}

subscribed to the foregoing instrument, « pparod before me this day in person and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, thir’ 2VTH day of JUNE, 1993

My Commission Expires: Ligean =l S/("J*f/“
- M Pablic )

This Inutrument was prepared by: Katie Wiggins
PP YW W Y

Y S >
4 “()FICIAL SEAL
4 Lorianne Schiagrﬁﬁk :
4 Notary Putite, State of liinois
Commission <> ores 10/28196 »
‘33'VV:"V V‘:"!'VVVV

AN C1 RN Y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of JuNZ, 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (“Security Instrument™) of the same date given by the undersigned ("Borrower”) to secure

Barrowei's Nate o

TEMPLE-INLAND MORTGAGE CORPORATION

{"Lender™) of the same date and covering the Property described in the Security Insirument and located at:

1302 INVERRARY LANE, PALATINE, TLLINOIS 6C074
|Property Address)

The Property Asdigss includes a unit in, together with an undivided interest in the common clements of, &
condominium prajeci Xnown as:

INVERRARY WEST PHASE I1
{Namc of Condominivm Project)

(*Condominium Project”)."~i1 thc owners association or other entity which acts for the Condominium Praject
{“Owners Association™) holds tit’e t» property for the benefit or use of its members or shareholders, the
Property also includes Borrower sin‘orest in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 'n acditior: 1o the covenants and agreemests made in the Security

instrument, Borrower and Lender furthoer covenant and agrec as follows:

A. So long as the Owners Associztio’i maintains, with a generally accepted insurance carricr, a “master”
or "blanket™ policy insuring all progeicy subject to the condominium documents, including ali
improvements now cxisting or hereater ¢.ected on the Property, and such policy is satisfactory to
Lender and provides insurance coverag. i the amounts, for the periods, and against the hazards
Lender requires, including fire and othe. hazasds included within the term “extended coverage,” and
loas by Aood, 10 the extent required by the Hecritary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Leader of one-twellth of 1he
yearly premium instailments for hazard insdaran’e +m the Property, and {ii} Borrower’s obligation
under Paragraph 4 of this Security Instrument tiv riaintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrawer shall give Lender prompt notice ofan: fzpse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event ©f‘a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Propersy, whether 1o the condominium unit or
10 the common elements, any proceeds payable to Borrower are Lercby assigned and shatl be paid to
Lender for application to the sums secured by this Security Initrucient, with any excess paid to the
entity legally entitied thereto.

Borrower promises 1o pay Borrower's allocated share of the commor vxpenses or assessmenis and
charges imposed by the Owners Association, as provided in the condain‘nium documents

If Borrower does not pay condeminium dues and assessments when drue, ‘nen Lender may pay them.
Any amounts disburted by Lender under this paragraph C shall becem: 1aditional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agres (o cier terms of payment,
these amounts shall bear interest from the date of disbursement at the Noi: iate and shall be payable,
with interest, upon notice from [ender to Boarrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contz.n.d in this
Condominivm Rider.

{Space Below This Line Reserved for Acknowledgment]

AAYNOG - Jume 20, 1991
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of JUNE, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (“Security Instrument™) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Noie™) to

TEMPLE-INLAND MORTGAGE CORPORATION

(the “Lender”) of the same datc and covering the property described in the Security insirument and
located at:

1302 INVERRARY LANE, PALATINE, ILLINOIS 60074
fProperty Address)

TIIE NO/T). CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THL 20ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES( PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER af)/ST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrumen!, Borrower aar. londer further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on thc iirst day of OCTOBER, 1994 , and on

that day of each succeeding year. ‘Chaage Date™ means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the intzrrest rate will be based on an Index. “Index” means the
weekly average yield on United States Trecsr v Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board “Current Index”™ means the most recent Index figire
available 30 days tefore the Change Date. If the'tndex (as defined above) is no longer available, Lender
will use as a new Ilndex any index prescribed by 'he Sccretary {as defined in paragraph 7(B)). Lender wilt
give Borrower notice oi the new Index. The Iinivial index value is 3.490%.

{C) Caiculation of Interest Rate Changes

Before cach Change Dalte, Lender will calculate a new inzerest rate by adding a margin of

WO perieitoge point{s) ( 2.000 %)
to the Current Index and rounding the sum to the nearest ouc'eizhth of one percentage point (0:125%).
Subject to the limits stated ir: paragraph 5(D) of this Note, i3 rour-ed amount will be the new interest
rate until the next Change Date.

(D) Limits on Ioterest Rate Changes

The interest rate will aever increase or decrease by more than one percertzge point (1.0%) on any single
Change Date. The intcrest rate will never be more than five percentage 1oin7s (5.0%) higher or lower
than the initial interest rate stated in paragraph 2 of this Note.

{¥) Calcutation of Payment Change

If the interest rate changes on a Change Date, Lender will acalculate the amount of rionthly payment of
principal and interest which would be necistary to repay the unpaid principal bajan e iv full at the
maturity date at the new interest rate through substantially equal payments. In maki=g s.ch calculation,
Lender will use the unpaid principal balance which would be owed on the Change Datc ifihere had been
na default in payment on the Note, reduced by the amount of any prepayments to principzi, ~The result of
this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intesest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paymert amount is due, and must set forth
(i) the date of the notice, {ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the
new monthly payment amourt, {vi) the Current Index and the date it w2s published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any aother information which may be
required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note wili become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment date which occurs at least 25 days alter Lender has given Borrower the notice of changes
required by paragraph 5(F) of this Note. Borrower shall have no obligation to pay any increase in the
monthly payment amourt czlcufated in accordance with paragraph 5(E) of this Note for any payment date
cccurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph S5{E) of this Note decreased, but Lender failed to give timely
notice of the decrease and Borrower made any monthly payment amounis exceeding the payment amount
which should have been stated in a timely notice, then Borrower has the optioa to ¢ither (i) demand the
return to Borrower of any excess payment, with interest thereon at the Note rate (a rate cqual to the
interest rate which should have been stated in a timely notice), or (ii) request that any excess payment,
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with interest thereon at the Note rate, be applicd as payment of principal.  Lender's obligation to return
any excess payment with interest on demand is not assignable even il this Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.
Py [A YO ¥
i s, JLAQIZLr (Seal)

amxy.

; 4 . .
sl S

J?WANBE. MILLER

(Scat)

(Scal)

[ Space Below This Lise Reswrred for Ach dedprnent |

ZGISESES
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PA!{CI-;M:MQDIFIEJL, a R TYOCEERIE ‘W pIS UNDIVIDED
PERCENCGE HEST 1 mxl%mm : \{ INVERRARY WEST
PHASE LI CONDOMINIUM AS DELINEAOEDIAND DBFINED 142 THE
SECLARATION RECORDER AS DOCUMENT NUMBER 26834625, IN THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT NUMBER 247746034, AS AMENDED,
AND AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER 26834626 AND AN CREATED BY DEED DOCUMENT
NUMBER 27626329, COOK COUNTY, TLLINOIS.

26YSESES




