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MORTGAGE
THIS MORTGAGE (*Security Insipiat®) is givenon  Juns 18, 1993 . The morigagor is
Gerald L Hayden, and Donna B Hayden, husband and wife
DEPT-01 RECORDING $33.50

(*Borrower”). This Security Instrument is given to

- F =

(00K COUNTY RECORO
Principal Mutual Life Insurance (ompany DU COROER

which is organized and existing under the laws of the State of Yuwa , and whose
sddressis 711 High Street, Des Moines, IA 50392-062(
{"Lenc er”). Borrower owes Lender the principal sum of

Thirty Eight Thousand and 0/100.
Lalips (U8, $36, 060,00 I

This debt is evidenced by Borrower's note dafed the same date as this Secorily luarvment (*Note®), which provides for
monthy payments, with the ful) debt, if not paid earlier, due and payable on  July 1, 2000 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, il interest, and alf renewals,
extensions and modifications of the Note: (b} the payment of alf other sums, with interest, advzicid under paragraph 7 to

protect the security of this Security Instrument; snd (c} the performance of Borrower's covenants 87.d agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in Cook County. Illinois: -

{

LOT i IN BLOCK 25 IN LINCOLMWOOD CENTER, BRING A SUBDIVIS i
OPPMOPMSOWHWTi/‘MDPMOimmTIIEOH :
OF SECTION 24, TOWNSHIP 35 NORTH, RANGH 13 EAST OF THE THIRD -
nmcgpu MERIDIAN, ACCORDING TO THE PLAT THERECP RRCORDED

JUNE 26, 1958 AS DOCUMENT NUMBER 17245364 AND PILED IN THE

OPFICE OPF THE REGISTRAR OF TITLES AS DOCUMINT NUMBER

LR180332¢, IN COOR COUNTY, ILLINOIS

{Steeet, City],

A -7
31-24-307-009 vol. 179 g’g"g/ﬂ?’ L/

which has the address of 401 Seward Street, Park Forest

fllincis 60466 {"Property Address”);
(Zip Code]

HLINGIB-Single Farmity-FNMA/FHLMC UNIFORM INSTRUMENT
L. [
Amended 5/91

VP LIORTOAGE FOMMS - I NIDI3100 - XOOIEX1-TI9
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TOGETHER WITH all the improveméaatp paw or hereafter erected on the property, and all easements, appurtenances, and *
fixtures now or hereafler a part of the property: All replacements and addilions shall also be covered by this Sscurity
Instrumen:. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and hate charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day meathly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: {a) yearly taxes
and assessmenls wlich nay attain priorily over this Security Instrument as a lien on the Property: (b) yearly leasehold payments .
or ground rents on the f'mperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; {e) yearly morigage ‘asurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragragn #, ‘z lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. *
Lender may, at any time, coliscc 2nd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require o Borrower’s escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, i2 U.S.C. Section 2601 er seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. {f so, Lender may & auy time, collect and hold Funds in an amount not to exceed the iesser amount.
Lender may estimate the amount of Funds due o= the basis of curreal data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with anplicable law.

The Funds shall be held in an institution vshese deposits are insured by a federal agency, instrumentality. or entily
(including Lender, if Lender is such an institution) or in ~n; Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrower inte est on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a onu-tinx charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicableizw provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Lender shall not be requircd <o pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall 02 paid on the Funds. Lender shail give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and d:bits to the Funds and the purpose for which cach
debit {o the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appiiczols law, Lender shall account 1o Borrower

. for the excess Funds in accordance with the requirements of applicable law. If the ainour: of the Funds held by Lender at any

time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower ir. writing, and, in such case Borrower
shall pay to Lender the am>unt necessary to make up the deficiency. Borrower shall make upihe deficiency in no more than
twelve monthly paymeats, 2t Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promtly efund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o e acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against nv sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, lo any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly
to the person owed paymenl. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinioa operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions et forth above within 10 days of the giving of notice.

Form 3014 9190

Q-Gﬂllu B0 Page 2 ol 0 N/

;.ﬁiﬂr




UNOFFICIAL COPY |

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiast loas by fire, hazzrds included within the term “extonded coverage® and any other haza:ds, including
floods or flooding, for which Lender requires insurance. This insurance shall be rraintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unroasonsbly withheid. I Borrower fails 1o mainisin coverage described above, Lender may. a1 Lendes's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with parsgraph 7.

All insursnce policies and renewals shall be scceptable to Lender and shall include 3 standard mortgage clause. Lender
shall have the right W hold the policice and renewals. If Lender requires, Borrower shail promplly give 1o Leader all receipts of
peid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loas if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insirance procseds shall be applied to restonation or repaic of the
Property damaged, if the restoration ar repair is economically feasible and Lender’s securily is aol lessened. If the restaration or
repair is not econori-ally fexsibls or Lender’s security would be leseened, the insurance procecds shall be applied to the sums

. secured by this Secusv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does fot spzwver within 30 days a sotice from Lender thas the insurance carrier bas offered 10 setile 5 claim, then
Lender may collect the Sirirance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security lsicv:ant, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Bonaw:i otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dale of the mordly payments referred io in paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquir~d by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
danmge (0 the Property prior to the acquisie.s shall pass 10 Lender to the extznt of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc» and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propers s Borrower'a principal residence within siaty days afier the execution of
this Security Jnstrument and shall continue to oocupy P “roperty as Borrower's principal residence for at least one year afier
the dsts of occupancy, unicss Lender otherwise agreos 1n writing, whtich consent shall not be unreasonably withheld, o unless
extenuating circumstances exist which are beyond Borrow r's control. Borrower shall not desiroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste cii the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civi) or criminal, is begus that in Lrador's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secusv’y batrument or Leoder's security interest. Borrower may
ctre such a defsult and reinstate, as provided in paragraph I8, by causing . action or proceeding to be dismissed with a ruling
ihat. in Lender's good faith determination. precludes forfeiture of the Torrows:'s interest in the Propenty or other material
impairment of the lien created by this Secusity Instrumont or Lender's securily imeoest. Borrower shall also be in default if
Borrower. during the loan application process, gave matenially falsc or insccurase iufryamtion or sutements lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal resikkare. «f this S2curity Instrument is on a
leasshold, Borrower shall comply with ail the provisions of the lesse. If Borrower acquirs fee title lo the Propeny, the
feasehold and the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property, [f Borrower frils to perform the covenants svd careements contained in
this Security Instrument, or there is a lega) proceeding that may significantly affeci Lender's rights ip bz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeituro or to eaforce laws or reguiations), taca Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendar's actions may
include paying any sume secured by a lien which has priority over this Security Instrument, appeasing in courf, paying
reasonable attomeys’ fees and ealering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do %o. '

Any amounts disbursed by Lender under this paragraph 7 shall become cdditionad debt of Borrower sacured by this .
Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as & condilion of making the floan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any resson. the
mortgage insurance coverage required by Lender lapses or ceasss 1o be in effect, Bormower shall pay the premiums required (o
obtain coverage substantiatly cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiafly equivalent montgage insurance coverage is not availsbie, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

. Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mostgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ugain becomes svaiiable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effoct, o lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils ngent may make reasonable calries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & tota} taking of the Property, the proceeds shall be applied to the s1ums secured by this Security Instrunv:nt,
whether or not then due, with any excess paid 1o Borrower. in the event of a partia) taking of the Property in which the fair
market value of the Property immediately before the taking is equal (o or greater U the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender othrwise agree in writing, the sums secured by
this Security Insqumeat shalt be reduced by the amount of the procoeds multiplied by the following fraction: (a) the total .
amount of the sums scrured immediately before the taking, divided by (b) the fair market value of the Property nnmediately
before the taking. Any-“#%ince shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market vaive of the Propesty ‘inmediately before the taking is less than the amount of the sums secured immediately before the
tking, unless Botrower and Lerace otherwise agree in writing or unless, applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Locriver fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the pricusds, at its option. cither to restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether o:.not then due.

Unless Lender and Borrower otherwise agies in writing, any application of proceeds 1o principal shall nct extend or
postpone the due date of the monthly payments referrad i tn paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Len Jer Nat a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security [astrumxat gianted by Lender to any successor in interest of Borrower shall
not operate to release the tiability of the original Borrower or Burrcwer's successors in interest. Lender shall not be required to
commence procoedings against any successor in interest or refuse 1 eviend time for payment or otherwise medify amortization
of the sums secured by this Socurity Instrument by reason of any deraand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-ignern. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender a%d Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Aay Beirower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only 10 «nortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pxrsaually obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 2o ¢xtend, modify, forbe:r or
make any sccommodations with regard (o the terms of this Security Instrument or the Note without th=. Porrower’s consest

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a 'aw which sexs zusnimum loax chatges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected iri ccnnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount pecessary i< reduce the charge
to the permitied limil; and (bj any sums already collected from Borrower which exceeded permitted {imits will be refunded to
Borrewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepaymnent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared

to be veverable,
16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Secunity Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Propenty or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a patural person) without
Lender's prior writlen consent, Lender may, st its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borcower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lhis
Security Instrumeat. )f Bosrower fails to pay these suma prior {a the expiraiion of this period, Lender may invoke any remedies
permitted by this Security tnstrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meetn cestain conditions, Borrower shail have the right to have
enforcement of this Securily Instrument discontinued at eny time prios 1o the carlier of: (a) 5 days (or such vther period as
spplicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in thiy
Security [nstrumen’. or (b entry of a judgment enforcing this Security Instrument. Those conditions arc that Berrower: (a) pays
Lender all sums which then wauld be due under this Securily Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of ary other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrumeni,
including. but ot limiled (o) reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably requite to aswire
that the lien of this Security irs'rument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shail covtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall v2nain fully effective as if 0o acceleration had occurred. However. this right 1o reinstate ehall
not apply in the case of acceleration und~; paragraph 17.

19, Sale of Nete; Change of Loz Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be 3cid one or more times witiowt priur potice lo Borrower. A salc may result in a change in the entily (known
as the "Loan Servicer") that coliects monthly peymanis due nnder the Nole and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0.2 #lo of the Note. If there iy a change of the Losn Servicer, Borrewer will be
given written notice of the change in accordance wilix raragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to Which nayments should be made. The nolice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause o prrmit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall ot ro, nor aliow anyone else 1o do. anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ure genenally recognized (o be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private panty involving the Property and ary 'iazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notified by any guvernmentat or regulatory authoniiy, that
any removal or other remediation of any Hazardous Substance affecting the Property is xecsary. Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as to'ic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmable or taxic rotroleum products, toxic
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radicasiive materials. As used in
this paragraph 20, *Environmentaj Law" means federal laws and laws of the jurisdiction where the Troperty is located that
relale to health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower’s breach
of any covenanl or agreement in this Security Instrument (bu! not prior to acceleration under paragraph 17 anless
applicable law pravides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the daje specified in the notice may result in acceferation of 1he sums
secured by this Security Instrument, foreciosure by judieial proceeding and sale of the Property. The notice shall further
inform Borrower of the right lo reinslate after acceleration and the right 1o assert in the foreclosure proceeding the
notr-existence of a default or any other defense of Borrower (o aceeleration and foreclasure. i the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without further demaud and may foceclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited {0, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall psy any recordation costs.

3. Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property. Fosrn 3014 8
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24, Riders to this Secur 'ty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis »:< sgreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this “curity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[} Adjustable Rate Rider
Graduaied Payment Rider
Balloon Rider
I v.A. Rider

[ ) condominium Rider
L ;] Pianned Unit Development Rider !’] Biweekly Payment Rider
L et Improvement Rider Lj Second Home Rider

(] othert) fspecify]

() 1-4 Family Rider

BY SIGNING BELOW, Borrower accepls and agrees 1o the tetivs 734 covenants conlained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses:

STATE OF ILLINGIS,
i, the undersigned

signed and delivered the said instrument as
Given under my hand and official ses

ol Tt e

Gerald L Hayden -Bortower

' 1, gé’./wa/
7

bonna B Hayden

County ss:
Public in and for said county and state do hereby certify

otind and wife

-9 lv known 10 me to be the same person(s) whose name(s)
person, and acknowledged that they
i voluntary act, for the uses and purposes therein set forth.

. 711 Kigh Street, Des Moipes, 1A 50392-0001
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this Bighteenth day of June . 1993 '
and is incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust or [deed to

Secure Debt (the *Security Instrument”} of the same date given by the undersigned (the “Borrower®) ta secure the
Borrower’s Note to

Principal Mutual Life Insurance Company

(the “Lender®yof ths same date and covering the property described in the Security Instrument and located at:

401 Seward Street, Park Fforest, IL 60466
{Prepecty Address]

The interest rate stated an the Nae'is called the *Note Rate.” The date of the Note is catled the *Note Date.”
I understand the Lender may traosfe: the Noto, Secusity Instrument and thia Rider. The Lender or anyone who
takes the Note, the Security Instrument sry this Rider by transfer and who is entitled f secoive payiments under

the Note is called the “Note Holder.”

ACDITIONAL COVENANTS, In addition 1o tae covensnis and sgroemenis in the Security lastrumeat,
Borrower and Lender further covenan! snd agree as joliows (despile anything to the contrary conlained in the
Security Instrument or the Nole):

1, CONDITIONAL RiGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "*iaturiy Date®). [ will be able to obtain 2

new foan ("New Loan") with a new Maturity Date of July 1, 2023 , and with an
interest rate equal to the *New Note Rate* determined in accordance with Ssction 3 below if all the conditions
provided in Sections 2 and § below are met (the *Conditiona) Refinancing Cptizn”). If those conditions are nol
met, | understand that the Note Holder is under no obligation to refinance or ‘modity the Note, or (o extend the
Maturity Date, and that | will heve 1o repay the Note from my own resources or {la! a lender willing 10 lend me

the money to repay the Note,

2. CONDITIONS TO OPTION
[f I want to exercise the Conditional Refinancing Option at maturity, certain conditions mus( bz met as of the -

Maturity Date. These conditiona are; (1) | must sti}l bo the owner and occupant of the propenty subject to the
Security Instrument (the “Property”); (21 | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthiy payments immediately preceding the Matusity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other thas; that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points sbove the Note
Rate; and (5} | must make a wrilten request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Associstion’s

required net yicld for 30-year fixed rate morigages subject lo a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-¢ighth of one percentage point (0.125%;
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{the "New Note Rate*). The required pet yield shall be the applicable net yield in effect on the date »xd time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using companable

information. .

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditicns required in Section 2 above are sstisfied, the Note Holder will determine
the amoun’. of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued ‘out unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the
Maturity Drie fassuming my monthly payments then are current, as required under Section 2 above), over the
term of the Nowr'Mate at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my reseprincipal and interest payment every month until the New Note is fully paid.

§. EXERCISING THE ZCNDITIONAL REFINANCING OFPTION

The Note Holder wili notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued butl unpaid interest, and all other sums | am expected to owe on the Maturity Dte. The
Nofe Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holde: will provide my payment record information, together with the name,
title and address of the persan represeniirg ihe Note Holder that T must notify in order to exercise the Conditional
Refinancing Option. If | mee! the conditicus of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no latei :an 45 calendar days prior to the Mrurity Date. The Note Holder
will calculate the fixed New Note Rate basec uprn-the Federal National Morigage Associalion’s applicable
published required net yield in effect on the date aid time of day notification is received by the Note Holder and
as calculated in Section 3 above. | will then have 30 ‘alrndar days to provide the Note Holder with scceprable
proof of my required ownership, occupancy and property fiea status, Before the Maturity Date the Note Holder
will advise me of the new interest raie (the New Note Rate).‘nen_monthly payment amount and a date, time and
place at which I must appear (o sign any documents required t complete the required refinancing. ! understand
the Note Holdar will charge me a $250.00 processing fee and the _osts associated with updating the title policy, if
any, and any reasonable third-party costs, such as documentary stanps, intangible tax, survey. recording fees,
elc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.

] VM £ ZM" < (Seal)

- Borrower

Gerald L Hayden
Mﬂéﬂﬁﬂ_—__w (Seal)
Donna B Hayden -Bormmower

N
¢
&
3
r] {Seal)
%)
(v}

-Borrawet

{Seal)
-Rorrower

[Sign Original Only}
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