™' UNOFFICIRECOPY, .

‘State of Nlinols | MORTGAGE : fmac

131:7157_1’53"570:&

June 30th, 1993 .

‘ THIS MORTGAGE (’Sccunty Instrumnn!") is made on -
N o~ The MWA‘%LIJIO ARD LOI.I]SE A ELLIG, |, HIS WIFE

&wuoauddm"‘ 1417 - w TOUHY UNIT G CHICAGO, IL 60626

\() MARGARETTEN & CGMPANY INC ,{"Borrower™), Tthecunly.lnstrumennsgwento .

\whwhisorgammdan%axlsn underlh aws of : the State ofogg;o‘dersay a’;‘ mdwhose

address is nson Road, Iselin, New Jarsey,

§ .("Lender”). Borrower ows Lender the principal : sum of )

Ninety-— Eight Tl'ousand One Hundred Seven and 00/100

ars (U.S.'$ 88 1n7.00 ). This debt is evidenced by Borrower's Note dated the same date as tlns Secun(y
t ("Nota®), whéc&nfgov .G, for monthly payments, with the full debt, if not paid earlier, due and payable on -~ :
July' ist, This Security Instrument secures to Lender: (n) the repayment of the debt. évidenced by
TR the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, w:lh interest, advanced
under paragraph 6 to protect thosecurit; of this Security Instrument; and (c) the performance of Borrower's covennnt.s ‘and agreements
under this Security Instrument and lhe Nots. For this purpose, Borrower does hereby mongage. grant and convey ‘to Lender the '
o~ fouowu:g dmnbeti property tocated in COOK .

. SEE RIDER ATTACHED HERETO ANU MADE A PART HEREOF
PIN#‘I‘I -32-101-046-0000.
11- 32— 101 ~082-0000

Counly, Illinois:

g g{'k sy

CooK- UUHTY. ELL !
FLED FORR »Pﬂl'{(})!S

ST T AN B9 93543797

whmhhaslhanddre.ssof .
141'7 W TOUHY UNIT G CHICAGO, IL 60626

TOGETHER WITH all the |mprovemcnts now or hereaRter erected on the property, and ait easemems, nghls, appurtenanm. .
rents, royalties, mineral, oil and gas rights and profits, water rights and stock &nd all fixtures now or hereafter a part of Ihe property.
All replacements and additions shal] also be covered by this Security Instrument. All of the foregoing is referred to in.this Securuy .
Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha right to mcrtgaga. gmnt
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and w:llj
defend gencrally tho title to tbe Property against atl clmms and demunds, subject to any encumbmnm ‘of record

ILLINOIS FHA MORTGAGE
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7. Condemmation, 'naldaNa F H féla:i,l%lg :
condemination of other tnking otediylpu ¢ Proplrty, W chllvofakedin

’Pn%‘epﬁni.‘in connection with any
omamion, nrethereby ussigned and shall

16 paid to Lunder to the extent of the full amount of the iadebtedness thut remaing unpuid under tha Note nnd this Security lnstrument.
Lender ‘shall spply such proceeds to ths reduction of the indebtedness under Lhe Note and this Securily. Instrument, first o any
delinquent wmounts applied in the order provided in Paragraphi -3, und then (0 prepuyment of-principal.: -Any application of the
procesds to the principal shall not extend or postpone the due date of the monthly pnyments, which are referred to in Paragraph 2.
or change the amount of such payments. Any excess proceeds over nn umount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity leguily entitled thereio, ' . ) T .
B, Fees. Lender may collect fees and charges authorized by the Secretury,
9.Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited. by, regulations issved by the Secrotary in the case of payment defaults, requise
immediate payment in full of all sums secured by this Security Instrument iff ;
(i) Borrower defeults by faiting to'pay in full any monthly payment required by this Security Instrument prior to or on
- the due date. of the next:monthly payment; or - ’ gt HhIED -
gii) Borrower defaults by failing, for & period of thirty duys, to perform uny other obligalions containied -in this Security
nstrument. e L T
© (b):Sale-Without Credit Approval.. Lendsr shall, if permitted by applicable:law and withithe prior spproval of the
... Secretary, requite imimedinte paymient’in ll’of &1l Sums secured by this Security Instrumemt ifi 520 @ - -
" (i) -All-or part of the Property, or'a bénefisial’ intérest iive tnist' owning all or part of;!ﬁe’?]‘gli?wrt)ﬂ, Is,s0kd or otherwise

X

i = transferred. (other than by davise or descent) by 1he Borrower, und

17 (ii) The property. is not acciipied by the purchuser or gruntee as his or her principal residence, or the purchaser or grantee
Secrotiiry, :
- (€} No Waiver,o IF circumstancos oceur thay would permit Lender 0 require immedinte payment in full, but Lender does
not require such nuyments, Londer does not waive its righty with respoct 10 subsoient events,
{d} Regulations 4i' HUD Secretary, [In muny cireumstances cegulmtions lasued. by tho Svertary will limls Lender's 1ights
in the case of paym:nt defuuHs to' require immedinte payment in full end foreclose if not paid. This Sccurity Instirument does
"not authorize accelesctiri: or foreclostre if not permiltted by regulutions of the Secretury.
{e) Morigage Not Fisv.ed.- Borrower agrees-that should this Security [nstrument and-the note secured thereby not-be
" eligible for .insurance unds: ‘he National Housing Act within 60 duys from the date hereof; Lender may.: at-its option snd:
notwithstanding anything iz Farsgraph 9. require immedinte puyment in full of all sums secured by this Security
Instrument. = A_writlen stalamerit of any authorized agent of 1{:-: Secretary duted subsequent to 80 days from the dats hercof,
declining o insure this' Security Yastrument und®the note secured therchy, shall be deomed  conclusive: proof of such
ineligibility. Notwithstanding ine’ foregoing, this pplion may not be exercised by Lender when the unavailability of "
insurance is solaly due io Lender's failvreto remit a mortgage insurmnce premium to the secretary. : e _
© .10, . ‘Reinstatement; Borrower hus a (ght to be reinstated i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under <o Note or this Security Instrument. This right applies even after foreclosure
proceedings are institiled. To reiifistate the Seci rity Instriiment, Borrawer shall tender in o fump sum all amounts regquired 10 bring
Borrower’s account current including, to the extentth sy are obligntions of Borrawer under this Security instrument, forectosure costy
and reasonable and customary attomeys® fees and exnerses properly ussocinted with the fareclosure proceeding. Upon roinstalement
by Borrower, this Security Instrument and the obligatiods thabit secures shull remain in effect us if Lender had not required immediate
payment in full. However, Lender is not reguired (67 rérmit reinstatement if: () Lender has necepted reinstaterient afler the
commencement of foreclosure proceedings within twe yers immediately preceding the commencement of a current fareclosure
proceeding, {if) reinstatement will preclude foreclosure on dilfyrent grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument, SR R
11. Borrower not Released; Forbearance by Lender nol/a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grunted Gy Lender to any successor in interest of Borrower shall not.

operate (o release the lability of the arigina! Borrower or Borrower s 1Ud essor in interesl. Lender shall not be required to commencs’. -

proceedings aguinst any successor in interest or refuse lo extend (ime Yor paymeat or olheiwisa iRoQify wmortizaticn of the sums
secured by this Security Instrument by reason of any demnand made by the Griginal Borrower or Barrower's successorss in inlerest,
Any forbearance by Lender in exercising any right or remedy shalf notbe a 3«3’.\"’:Gﬁ@%ﬁ;‘l&?ﬂiibﬁ.?“m&‘.‘)f any right or ceiredy.

12. Successors und Assigns Bound; Joint and Severa) Linbilily; Co-dighers: The covwonants and agreements of this Secunty
Instrument shall bind and benefit the successors and nssigns of Lender and Borr(aver, subject 1o the groasions of Pamg 9{b).
Borrower's covenanis and agreements shall be joint and severnl.  Any Borrower wha co-signs this Security Instrument but does ool
executs the Note; (a) is co-signing this Security Instriment onfy 3o montguge, graat’ard convey that Borrower's inkegest in the
Property under the terms of this Security Instrument; (L) is not personally obligatel o rey the sums seoumd by sy Swoyriyy
Instrument; and (¢} agrees that Lender and ary other Borrower may agree o extend, modifid forbear or make any accamsmodations
with regard to the terms of this Security Instrument or the Nole without that Bammower’s corsent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be giten by delivering it or by mailmg i1
by first class mail unless applicable law requires use of nnother method.  The notice shall be dizer ted to the Property Address or any
other address Borrower designates by niotice to Lender. Any notice to Lender shall be given by firs. class mail to Lender’s address
stated herein or any eddress Lender designates by natice to Borrowdr. Any notice provided forin his Lerurity Instniment shall be
desmed to have been given lo Borrower or Lender when given as provided in this Pamgraph.

14. Governing Luw; Severability. This Security Instrument shull be governed by Federnl law and/(b2 law of the jurisdiction
in which the Property is located. In the event that nny provision or cluuse of this Security Instrument ar/chw Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which carbegiven effect without
the conflicting provision. To this end the provisions of this Security Instrument und the note sre declared to be severahie.

15, Borrower’s Copy. Borrower shull be given one contformed copy of this Security instrument.

16. Assipnment of Rents. Borrower unconditionally assigns nnd transfers to Leader all the rents and revenues of the Property.
Barrower nuthorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs each tenunt of the Property 1o
pay the rents to Lender or Lender's ngents.  Howwver, prior to Lender's notice 10 Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive ull rents gnd revenues of the Property as trustee for the
benefit of Lender and Barrower. This ussigmument of rents constitates an absolutle sssignment and not sn assignment for additional
security only. . . Coa

' 'Ify Lenjer gives notice of breach o Borsower: (a) nl rents received by Barrawer shall be held by Borrower as trustee for benefis
of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to collect ‘and receive all
of the rents.of the Property; and (c) each lenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s wrilten demand 1o the tenant.

Borrower has nol executed any prior assignment of the rents snd has not und will not perform any act that would provent Leader |

from exercising its rights under this Paragraph. 16,

Lender shall not be required to entér upon, take control of or maintain the Property-before or after giving nolige of breach, lo
Barrower.” However, Lender or a judicially appointed receiver mny do so at any time therg is'a breach. ~ Any application of rents
shall not'ciiré or waive any default or invalidate any-other fight or remedy of Lendér. This assignment of rents of the Property shall
terminate whien the debt securéd by the Security Instrument is paid in full, - R R LR O T R

SLLINOIS FIIA MORTGAGE
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does so.occupy tho Propedy, bul bis or her credit Tns not been upproved in accordance with the requirements of the
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LS UNORRICIAL COBY ™ #5FE

THE EAST 53.66 FEET OF THE WEST 314.64 FEET (EXCEPT THE NORTH 131.85 FEET AND
EXCEPT THE SOUTH 28.0 FEET THEREOF} OF THE NORTH 1/2 OF BLOCK 13 IN ROGERS PARK,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND THAT PART OF THE NORTHWEST 1/4 LYING
EAST OF RIDGE ROAD IN SECTION 31, ALSQO THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 32, ALSO ALL OF SECTIOR 30 LYING SOUTH OF THE INDIAN BOUNDARY LINE,‘ALL
IN TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PRRCEL 2:

THE BAST 7.92 FBET OF THE WEST 278.24 PEET OF THE SOUTH 28.0 FRET OF THE NORTH
1/2 OF BLOCK 13 IN ROGERS PARK, BEING A SUBDIVISION IN SECTIONS 30, 31 AND 32,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY,
ILLINOIS. ‘

PARCEL 3:

(AR] EASEMRNT FOR INGRESS AND EGRESS AS CONTAINED IN DECLARATION OF EASEMENT
RECORDE” J/WUARY 2, 1374 AS DOCUMENT NUMBER 22584810 OVER AND ACROSS THE. SQUTH 3
FEET OF TH. BAST 53.66 FEET OF THE WEST 314.64 FEET (EXCEPT THE NORTH 131.85 FEET
AND EXCEPT WHR SOUTH 28 FEET THEREOF) OF THE NORTH 1/2 OF BLCCK 13 IN ROGERS
PARK, BEING 4 37TBRDIVISION OF THE RORTHEAST 1/4 AND THAT PART OF THE NORTHWEST 1/4
LYING BAST Q& .7J2GE ROAD IN SECTION 31, ALSO THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTICN 32, ALS) ALL OF SECTIONR 30 LYING SOUTH OF THE INDIAN BOUNDARY LINE, ALL
IN TOWNSHIP 41 NCAT’(, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS. ’

(B) EBASEMENT FOR REFUS!! /.2 CORTAINED IN DECLARATION OF EASEMENT RECORDED. JANUARY
2, 1974 AS DOCUMENT NUMBYR 22584739 OVER AND ACROSS THE EAST 2.0 FEET OF THE WEST
296.08 FEET OF THE NORTH 20.0 DF THE SOUTH 28.0 FEET OF THE NORTH 1/2 OF BLCCK 13
IN ROGERS PARK, BEING A SUBNIVFISION OF THE NORTHEAST 1/4 AND THAT PART OF THE
NORTHWEST 1/4 LYING EAST OF R(DMLE ROAD IN SECTION 31, ALSO THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32, ALSO AL OF SECTION 30 LYING SOUTH OF THE INDIAN
BOUNDARY LINE ALL IN TOWNSHIP 41 FRTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIMN, IN COOK COUNTY, ILLINOIS

(C) EASEMENT FOR REFUSE AS CONTAINED iil USCLARATION OF EASEMENT RECORDED JANUARY
2, 1974 AS DOCUMENT NUMBER 22584800 OVEX AND ACROSS THE EAST 2.0 FEET OF THE WEST
298.08 FEET OF THE NORTH 20.0 FEET OF THE SOUTH 28.0 FEET OF THE NORTH 1/2 OF
BLOCK 13 IN ROGERS PARK BEING A SUBDIVISION O THE NORTHEAST 1/4 AND THAT PART OF
THE NORTHWEST 1/4 LYING EAST OF RIDGE ROAD IN S3CTION 31, ALSO THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 32, ALSO ALL OF SJ<CION 30 LYING SOUTH OF THE INDIAN
BOUNDARY LINE ALL IN TOWNSHIP 41 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Poree Ll .

SEMENT FOR LHGRESS AND EGRESS FOR THE BENSFIT OF PARCEL 1 AS CONTAINED IN PLAT

RECORDED JANUARY 18, 1362 AS DOCUMEW™ NUMBER 18379782, ALL I’ £OOK COUNTY, ILLINOIS.
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